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Kaunda Assails 
Smith U.S. Visit, 
Rhodesian Raids 

By David B. Ortaway 

LUSAKA, Za m bia, Oct. 23 (WP) pro-Western of his coll 


M" u f- 

fr » W :ril . „ ’ 1,1 - Ian Sm 
Sul si - United 

HI*.-. ; V<r.. be wotl 

British- 

1L- ... '' ; 'OikVt eralpea 




-L "Vi— Presideot Kenneth Kaunda said 
l: ‘T :/ ir .^1 today that the Carter administra- 
h* , . ,i Mr - Loon had made a “gigantic tactic al 
'' n J' j,] error” in allowing Prime Minister 
Ian Smith of Rhodesia to visit the 
States and announced that 
would not support the latest 
U.S. plan for holding a gen- 
">ikVr eral peace conference on Rhodesia, 
."’"w 'ki Speaking at a press conference 
before the diplomatic corps, the 
l ' u ' Zambian leader said be would hnr-v 
; only a conference based on the 
.. British-U.S. proposals of last Sep- 
•Mlmj, tember and not one without pre- 
* conditions, such as Mr. Smith and 
. : the three blade leaders of tbe 
:% Rhodesian transitional government 
/ Have agreed Go attend, 
j ^.-With Mr. Kaunda and Tanzani- 
an President Julius Nyerere now 
poking identical positions on the 
.. - inference and nationalist guerrilla 
fe A Headers posing tough conditions for 
° 5 - jheir attendance, the latest British- 
JS. initiative to bring an end to 
war in Rhodesia appears to 
[have ended in failure again. 
[‘Washington and London are 
in the embarrassing position 
' having finally gained the agree- 
of only Mr. Smith ana his 
black colleagues at the cost of 
the proposals that 
.jpould have made on all-party con- 
ference acceptable to both the na- 
tionalists and the five front-line Af- 
rican states. 

! t h)Uhi i! ii-ifim. 1 1 Moreover, the Carter administra- 
WH-di SiiwiJfi ton’s division to allow leaders of 
the Rhodesian t ransitio nal govem- 
^ m\ iaern into the United Stares has 
> : i'-SIs £ f- tamed the key front-line presidents 

ftt . ' - and guerrilla leaders against Wash- 

; ington as no thing else has before. 

• i Mr. Kaunda, who is the most 

’• hi .'jl ■ .- 

•'SS 



made _ clear his fury with the admin- 
istration over the Smith visit even 
while professing his continuing ad- 
miration for President Carter. 

“I stand * mural at the lukewarm 
condemnation of this wanton and 
dastardly attack on Zambia, a sov- 
ereign state, by the U.S. govern- 
ment and the Bxitsh government,** 
he continued, refaring to the* 
Rhodesian raids into Zambia late 
last week. “AH they have said really 
.amounts to saying to Smith, we do 
not mind what you do. In other 
words, it is support.” 

“I shall not forget that Smith 
gave those orders to shoot those in- 
nocent giris from W ashing ton.” he 
added later, referring to the allega- 
tion of guerrilla leader Joshua Nko- 
mo that Rhodesian forces killed 
unarmed women in an attack on 
one nationalist camp cm Thursday. 

The Rhodesians have alleged 
that they killed more than 1,500 
guerrillas in their three days of 
raids on 12 nationalist camps in 
Zambia last week. Mr. Kaunda as- 
serted today that only eight nation- 
alist “combatants” had been in- 
jured and none killed in the Rhode- 
sian attacks on three mafn camps 
and a satellite one. 

But Mr. Nkomo has announced 
the death of 226 "noncombatant 
refugees” in the Rhodesian raid 
Thursday on the Chikumbi camp , 
12 miles north of Lusaka, and said 
that 192 unarmed girls in the 
Mkushi camp 95 miles northeast of 
here, are dead or missing. 

Together with a n umb er of 
wounded victims known to have 
died in hospitals, it appears that be- 
tween 450 and 500 blade Rhode- 

(Comfoued on Page 2, CoL 8) 



New Round Likely 


SALT Progress Cited 
As Moscow Talks End 


Chinese Deputy Premier Teng Haao-ping, left and Japanese Premier Takeo Fukoda clap as 
Chinese Foreign Minister Huang Hna, second from left, and Japanese Foreign Minister Sunao 
Sonoda shake hands after si gning their new peace and friendship treaty yesterday in Tokyo. 

Teng Criticizes Russians 

China , Japan Seal Peace Pact 


By William Chapman 

TOKYO. Oct. 23 (WP) — Japan 
and China today formally sealed 
their new partnership with pledges 
of peace and friendship for genera- 
tions to come. 

In a day of decorous meetings 
touched by historical irony, repre- 
sentatives of the two countries 
signed the treaty and began a series 
of meetings and parties designed to 
restore an ancient amity destroyed 
by two wars in the last century. 


The main guest and witness to 
the exchange of tbe agreement was 
China’s deputy premier, Teng Hsi- 
ao- Ping. who arrived yesterday 
leading the first high-level Chinese 
delegation to Japan since World 
War IL 

Mr. Teng told Japanese Premier 
Takeo Fukuda that the treaty 
should assure peace between the 
two countries for their descendants. 


Mr. Fukuda virtually apologized 
for the Japanese invasion of China 
in tbe 1930s, said it would never 
happen again, and in a roundabout 
way underscored his country’s poli- 
cy of moving closer to China than 
to the Soviet Union. 

Moving quickly through a heavy 
the 1 


round of appearances, the Chinese 
leader, who is 74, and his wife were 
guests of honor at a luncheon given 
But be added a characteristically by Emperor Hirohito, against 
gloomy view that the world is head- whose imperial armies Mr. Teng 
ed for war because the Soviet Un- had fought in the 1930s and 1940s. 
ion is expanding its armed power. 


Carter Seeks AUy on Namibia, Rhodesia 


_ U.S. 





By Jim Hoagland 

V' DflC GENEVA, Oct. 23 (WP) — Five 
i weeks after. success at Camp David 
transformed' the U.S. role in the 
. Middle East, the Carter administra- 
tion has quietly altered another key 
component of its foreign policy by 
offering to give South Africa’s 
.•nr-v' white minority government a more 
. sympathetic hearing in return for 
- A • v - help in resolving the guerrilla wars 
of South-West Africa (Namibia) 
■ ' and Rhodesia. 
v The shift became 
r v .A.Mi* ing 

Vance’s trip to rreiona last wees. 
• It was confirmed by U.S. officials, 
who declined to give details on 
what they described as a deliberate. 


lugb-ievel choice by the administra- 
tion to use more carrot and less 
stick in dealing with South Africa. 

The inconclusive results of Mr. 
Vance's three days of negotiations 
on Namibia with South African 
Prime Minister Pieter Botha left 
nnf -tear whether the “more normal 
relationship” President Carter spe- 
cifically offered the South Africans 
will develop. Mr. Carter's offer was 
heavily conditioned on Mr. Botha’s 
response on Namibia and Rhode- 
sia. 


frontiers and ultimately in pereuad 
ing South Africa to dismantle its 
aj»rtheid system. 

The shift poses rida for the gains 
the Carter administration has made 
in blade Africa, which is fikdy to 
view any such move with suspfcton. 
The oner appears to have created 
strong doubts even within the 
administration. 

At the same time, the new pos- 
ture raises intriguing questions 
about the foreign policy “fine 
tuning” that appears to be going on 


1- to be increasingly going for interim 


goals even if they are not guaran- 
teed to lead to the comprehensive 
targets originally endorsed by Mr. 
Carter. 

In the case of Africa and the 
Middle East, Mr. Carter has chosen 
to elevate the problems from the 
professional, diplomatic levels at 
which they have been handled to a 
personal, political level in which he 
essentially takes charge. 

Moreover, those changes are oc- 
curring in two areas where the ad- 



ance on cooperation from key 
black African states in resolving 
the two wars on South Africa’s 


mental changes in tbe way the 
world is structured. In recent 
months, the administration appears 


•■~-.ru ; ' 






But Government Will Not Invite Pontiff 

Poland Said to Welcome a Papal Visit 




«5CO 


By Henry Tanner 

A VATICAN CITY. Oct. 23 (NYT) 
— President Henryk Jablonski of 
Poland has advised Pope John Paul 
Q that he is welcome to visit Po- 
land at any time he desires but that 
there will be no official govern ment 
^ invitation, knowledgeable Eastern 
; t" - European sources said today. 

The Polish Communist authori- 
ties consider that the pope has the 
status of a head of state and that 
the timing and program for any vis- 
it is open to discussion through of- 
, final channels, according to the 
..'sources. 

, ■- ■ J l • Pope John Paul, who is Polish, 
said Sarurday that he wanted to vis- 
rV.it Poland “if they permit me.” Polr 
. jjsh prelates have since said t hat t he 
••• .pope would like to make the trip in 
May, to coincide with the 900th an- 
it 1 niversaiy of the murder of SL Stan- 
’islaw by the king of Poland. Stan- 
islaw was archbishop of Crakow, 

. the same office Pope John Paul 
.•held until he was elected pope a 
week ago. , , 

The Polish government refused 
to grant permission for Pope Paul 
i VI to visit Poland. The Polisk Cath- 
olic Church, led by Cardinal Stefan 
Wyszynskl, has taken a mil it an t 
stand and during the last 30 years 

has clashed often with the authori- 
ties over issues of religious free- 
dom. , . . . 

The fact that Mr. Jablonski, the 
head of state, was chosen to lead 
the Polish delegation to Pope John 
Paul's inauguration was seen as an 
indication that Warsaw was seeking 
to give its relations with the new 


He added that such an insistence 
could provoke a backlash m other 
Eastern European countries, in- 
cluding the Soviet Union, the 
sources said. 

Some diplomats from Eastern 
European countries have expressed 
surprise at the pope’s decision to 
ada Ukr ainian and Lith u a n ia n to 
the languages in which he ad- 
dressed the crowd in St Peter’s 
Square yesterday after his investi- 
ture. 

an gling out two languages 
by regional minorities in 


the Soviet Union, the pope may 
well have nettled the Soviet author- 
ities, the diplomats said. Regional 
nationalism and religious aware- 
ness are strong in both regions. 


Pope John Paul today held 
> with 


>a- 

rale audiences also with tbe other 
heads of state who had come to his 


Dy lorn 

of State Henry Kissinger’s “step by 
step” approach to Middle East ne- 
gotiations and by his policy of 
“communicating” with the white 
minority governments of southern 
Africa. 

Eighteen months ago, Mr. Carter 
son Vice President Walter Mon- 
dale to Vienna to tell the South 
Africans bluntly that majority rule 
would come to their land one way 
or another and that the United 
States would no longer support the 
“linkage” that Mr. Kissinger had 
suggested. 

The State Department and Na- 
tional Security Council officials 
who helped Mr. Mondale deliver 
the Vienna message denounced Mr. 


While they dined, an orchestra 
played ancient court music, includ- 
ing pieces that were introduced into 
Japan from China centuries ago. 

A spokesman far the imperial 
household said later that both men 
of the past bemg be- 
them. / Mr rTcng toTd tKe 
emperor, according to the spokes- 
man, that China will attempt to 
build peaceful relations between 
the two countries and that the past 
is gone. The emperor replied that 
the unhappy part of Chinese- Japa- 
nese relations are in the past and 
that be hopes for a d 
friendship. Mr. Teng n 
agreement. 

In a meeting with Mr. Fukuda 
that lasted nearly two hours, Mr. 

Teng described tbe Japan-China 
treaty as “a very good dung for the 
peace of the world.” 

Teng Warns of Russia 

Then he launched into a critique 
of East-West detente bv warning of 
the Soviet Union’s military expan- 
sion. According to Shin taro Abe, 
the chief Cabinet secretary, who 
briefed reporters on the visit, Mr. 

Teng noted the carrent U.S.-Soviet 
effort to achieve detente and nucle- 
ar disarmament. “But it doesn’t 
seem very fruitful.” Mr. Abe quot- 
ed Mr. Teng as saying, adding that punctuated last month by the per- 
riet union is expanding nu- sonal intercession of S ~ ' 


By David K. Shipler 

MOSCOW. Ocu 23 (NYT) — 
Secretary of State Cyrus Vance and 
Foreign Minister Andrei Gromyko 
concluded a round of talks today 
on limiting strategic arms, saying 
that progress was made but that 
some issues remained unresolved. 
Another set of meetings is believed 
necessary before a treaty can be 
completed. 

“We are a little closer than we 
were in Washington,” Mr. Gro- 
myko said. “We are working hard. 
The matter is very complicated.” 

After Mr. Gromyko's meeting 
with President Carter last month at 
the While House, there were ex- 
pressions of optimism from some 
administration officials that agree- 
ment could be reached at this ses- 
sion. opening the way for a summit 
meeting between Mr. Carter and 
President Leonid Brezhnev by the 
end of the year. Mr. Vance saw Mr. 
Brezhnev tonight in the Kremlin 
for 90 minutes, but few details of 
their discussion were released. 

‘Constructive’ Talks 

Tass said that the Soviet leader 
had “drawn attention to negative 
moments in Soviet-U^. relations in 
recent times,” but then went on to 
speak of the advisability of im- 
proved relations. The talks were de- 
scribed by both sides as “useful 
and constructive.” Hod ding Carter 
3d, Mr. Vance's press spokesman, 
said that the Brezhnev meeting was 
“friendly and cordial” 

“There are still some problems 
that remain to be resolved.” Mr. 
Vance said, adding, “We take heart 
from the substantial progress that 
is reflected in tbe joint text so far 
completed.” 

Mr. Vance's spokesman said that 
U.S. officials were still hopeful that 
an agreement could be written be- 
fore the end of the year. A treaty 
that would limit each country’s 
long-range bombef^.anff nud ear- 
tipped missiles has been under 
negotiation ance 1972 as a replace- 
ment for a less stringent treaty that 
expired last year. Viewed by the 
Russians as the centerpiece of de- 
tente with the United States, the 
pact has faced numerous obstacles, 
first presented by technological ad- 
vances that seemed to outrun diplo- 
macy, then by U.S. and interna- 
tional politics. 


The tone of negotiations has 
shifted with the climate of relations 
between the two powers. In March 
of last year, two months after Mr. 
Carter took office with public pleas 
on behalf of Soviet dissidents. Mr. 
Vance came to Moscow with a 
highly publicized set of proposals 
that 'Mr. Brezhnev and Mr. Gro- 
myko rejected out of hand. 

Subsequent meetings were less 
acrimonious, partly because Mr. 
Vance shifted tactics and kept the 


proceedings to himself and his 
aides, declining to brief the public 
in detail. It is a style of secrecy that 
pleases the Russians. 

The main issues that divided the 
two sides going into the just com- 
pleted round of talks involved the 
new Soviet Backfire bomber, the 
U.S. Cruise missile and the ques- 
tion of the modernization of 
weaponry. 

Since each side under the pact 
(Continued on Page 2, CoL 4) 


Clarifications Sought 

Sadat Returns Pact , 
Asks Further Study 


CAIRO. Oct. 23 (NYT) — Presi- 
dent Anwar Sadat has sent back 
the final draft of a proposed peace 
treaty between Egypt and Israel to 
his delegation in Washington for 
further study, a presidential 
spokesman announced today. 

Mr. Sadat's decision not to ac- 
cept the draft treaty in its present 
form meant that further details 
would have to be settled before 
Egypt was ready to sign the historic 
document ending 30 years of belli- 
gerency with Israel. Today's state- 
ment did not identify the problems 
but its generally upbeat tone cou- 
pled with an absence of specific 
criticism implied that Mr. Sadat 
felt they could be surmounted. 

“Egypt holds that some points in 
the draft might require further 
study to make it ready for signing." 
said a presidential spokesman in 
the statement made available to re- 
porters here. 

He declined to give any details, 
but Egyptian diplomatic sources 
said that Mr. Sadat wanted clarifi- 
cation of a number of legal and 
technical points in the draft treaty. 

Question on Linkage’ 

In particular, the sources indicat- 
ed, he sought more prerise lan- 
guage on the issue of “linkage” be- 
tween Egypt's normalization of re- 
lations with Israel and on progress 


By Christopher Wren 

toward Palestinian self-rule in the 
Israeli-occupied West Bank of the 
Jordan and the Gaza Strip. 

Egyptian officials have insisted 
that there should be some syn- 
chronization between these two 
fronts, which were dealt with in 
separate framework accords at the 
Camp David summit last month. 
The apparent acceptance of this 
principle at the current Washington 
talks had been regarded by Egypt 
as an important acnievemem. 

Today, the authoritative newspa- 
per Al Ahram quoted an unnamed 
leading Egyptian official as saying 
that Cairo had won its case and 

B atten “complete and specific” 
ukage in the draft treaty. 

But a well-placed' Egyptian 
source said today that the wording 
had not met with Mr. Sadat's satis- 
faction and that he wanted some le- 
gal terms spelled out more dearly. 
It appeared that Mr. Sadat having 
clashed with Israeli Prime Minister 
Menachem Begin over semantic in- 
terpretations in the past wanted to 
avoid potential new misunder- 
standings arising from a vague defi- 
nition of principles like linkage. 

Today’s statement paid conspic- 
uous tribute to the “wonderful and 
honest effort made bv President 


Carter” in overcoming “some diffi- 
culties and differences” in the latest 


(Continued on Page 2, CoL 4) 


Action Follows Kennedy Appeal 


Kremlin to Allow Physicist to Emigrate 


By Kevin Kiose 

MOSCOW, Oct 23 (WP) — 
Veniamin Levich, the highest-rank- 
ing Soviet physicist to apply to emi- 
grate, was told today that he has 
permission to leave the Soviet 
Union, apparently ending a six- 
year, right-month struggle that was 



dolf Kircbschlaeger of Austria and 
President Patrick Hfflery of Ire- 
land. The pontiff held a luncheon 
meeting with the Polish bishops vis- 
iting Rome. 


as long as Pretoria used its influ- 
ence to resolve the problems of 
Namibia and Rhodesia. 

In Pretoria last week, some ot 
(Continued on Page 2, CoL 7) 


tbe Soviet 
dear arms and conventional weap- 
ons. 

China hopes for peace but the 
trend.of world affairs is not in that 
direction, Mr. Teng is reported to 
have said. 

Mr. Abe said Mr. Teng and Mr. 
Fukuda discussed U.S. relations 
with China, but he declined to give 
details. . 

However, Mr. Abe indicated that 
Mr. Teng had registered no objec- 
tion to Japan continuing its mili- 
tary relationship with the United 
States. Mr. Fukuda told Mr. Teng 
(Continued on Page 2, CoL 2) 


Sen. Edward 
Kennedy with President Leonid 
Br ezhne v. 

Dr. Levich, 61, whose work in 
hydrodynamics has brought him 
world renown, said today, “I was 
assured by Academy of Science of- 
ficials that I have permission to em- 
igrate and this was confirmed by 
Interior Ministry officials.” 

Kennedy Intercedes 

Tbe scientist, a corresponding 
member of the prestigious acade- 
my, and his wife, Tanya, first ap- 
plied to emigrate to Israel in 1972. 
He was refused on grounds of state 


secrecy, and became one of the 
most prominent Jews to be denied 
permission to emigrate. 

His case was taken up by Sen. 
Kennedy. D-Mass^ during a two- 
hour conversation Lhe senator bad 
last month with Mr. Brezhnev in 
the Kremlin. Sen. Kennedy also 
mentioned 17 other Jews who 
wished to leave. 

Sen. Kennedy announced in 
Washington that he expected that 
the Russians would act soon on all 
the requests and allow the people 
to' leave, some for the United 
States, some for Israel. His an- 
nouncement was attacked by Prav- 
da on grounds that he was trying to 
interfere in the internal policies of 
the Soviet government. 

A number of those on the “Ken- 
nedy list” were disheartened, al- 
though a Kennedy aide said at the 
time that he expected the Russians 
to grant permission to all of them. 
It was reported last week that sev- 


Unrest Forces Iran to Halt March to Modernization 

that the major problem is not the Despite government promises of a 
big, long-term projects but the im- 12.5 percent wage increase now 




rial in Poland. 

• Mr. Jablonski made the Polish 
government view known to the 
pope in a lengthy private audience 
this morning. . _ , 

He told the pontiff that the Pol- 
i isb authorities felt it would te a 
mistake if he emphasized his Pm- 
„ ishness too strongly in public, the 
Eastern European sources said. 


By Joe Alex Morris Jr. 

TEHRAN, Oct. 23 — _ 
away from total confrontation wi 
h is rebellions subjects, Shah 
Mohammed Reza Pahlavi has 
abandoned his dream of making 
Iran a major industrial and military 
power by the yetir 2000. 

The days of big spending are 
over, at least for now. The ambi- 
tious civilian contracts — and huge 
profits for Western firm s — haw 

been put on a baric burner. So have 
multibillicm-dollar military plans. 

The shah is faced with a revolt 
agains t his authoritarian rule, 
backed by Moslem religious lead- 
os. Illegal strikes have swept the 
nation, particularly among the 
800 000 civil servants. And since 
martial law was declared last 
month, many walkouts have as- 
sumed a political character. 

The government has responded 
with fiscal retrenchment and 


employees are stfil on strike. Ihere 
is no mail, no customs ' service, and 
the schools remain shut. Only afew 
people have gone back to work, like 
the telecommunications - workers 
with a tripled salary. 

With industry crippled, the shah 
has had to cut bade drastically his 
efforts to make Iran a regional 
superpower. He has suspended al- 
most all military purchases. Expan- 
sion of his mourn air force has 
stalled, and his plans to give Iran a 

deep-water navy are Kkdy to be 
shelved. 

Purchases from the United 
States, his major military supplier, 
are nnlilfdy to total flxnc than SI 
billion in fiscal 1979. and this will 
be mainly for spare parts. UJS. 
arms purchases peaked in fiscal 
1977, al $5.4 billion, and were $2.6 
ttillion in fiscal 1978. 

He also has abandoned, reluc- 
tantly, many development projects: 
a nuclear power p ro gra m, expan- 
emical industry 


Shah’s Response Is Appeasement 
As Dream of Superpotcer Fades 


Already scrapped are major nrili- expensive. There is si 
purchases of additional F- 14 that the shah would 
F-16 aircraft Iran had ordered doing the United States a favor by 
160 F-16s and 80 F-14& The origi- deploying an AWACS farce, hdp- 
\2 billion, mg them monitor activities inside 


been granted, rufomg the threat of — & $300 million liquefied natural 
an inflation spiral and even eco- gas plant was canceled Friday — 
aomic collapse in a country with and a host of transportation prqj- 
. od re __ 

Finance 

Yeganeh 


abundant oil resources. But so far -ects- 
the government has been unable to “Nothing i 
turn back the protests. Postal wok- Minister Me 
ers, teachers and other government said. 


£5 

ohamxned 


nal order of F-16&, at $3.2 billion, 
was Iran's biggest single military 
purchase. 

One big deal up for review is the 
proposed $1-2 billion purchase of 
seven AWACS (airborne warning 
and control system) aircraft — ba- 
sically a Boeing 707 with advanced 
radar. 

“We are looking at it,” Mr. Ye- 
ganeh said. 

Criticism Grows 

Criticism is mounting freon a 
press unmuzzled in a political con- 
cession. And in the parliament, 
once a docile institution, a small 
but active opposition bloc rants 
about corruption and waste. 

Critics are asking why Iran needs 
the AWACS system, which even 
the U.S. allies in Europe found too 


the Soviet Union. 

The nuclear program is an even 
bigger thorn. The shah wanted to 
bund 20 plants by 1993 to proride 
half of the country’s electricity 
requirements. Tbe cost would have 
been about $40 billion, by consent 
ative estimates. 

Four plants, two German and 
two French, are under construction 
and will go ahead Sixteen propos- 
als, including some involving West- 
inghouse, will be scratched. 

The nuclear cutback was greeted 
with relief, even among government 
minis ters Kke Mr. Yeganeh, who 
said that the shah had become de- 
pressed by the mounting costs of 
tite program. But it took tbe cur- 
rent uprising against the shah’s nzie 
to force his occasion. 

However,' economists believe 


mediate threat of inflation. 

Mr. Yeganeh said that recent 
wage increases granted to govern- 
ment workers will add 10 percent 
to the current federal budget of $45 
billion, and the question is where 
the shah wflj get il The budget al- 
ready has a deficit of between $4 
billion and $7 J billion. 

“The economy is the root of the 
problem,” said Ali Arnini, a former 
premier who has criticized govern- 
ment spending. “If we have an eco- 
nomic collapse, all is finished.” A 
Western banker added: “If we go 
on like this, the country will be 
bankrupt in six months.” 

Mr. Yeganeh agreed that the 
danger is there. But he pointed to 
favorable factors. The country’s 
cash reserves are $11 billion, and he 
estimated that increased productiv- 
ity this year will help absorb the 
inflationary pressures. 

“The situation is not out of 
hand,” he said, “but we have to 
much it very carefully.” Foreign 
observers predict that the inflation 
rate will double, to around 30 per- 
cent, where it was at the peak of the 
oil boom. 

The strikes are a key problem. 


plus \2J5 percent six months later, 
many public employees remain off 
tbe job. Some, like tbe teachers, are 
openly political. They want to get 
the police off campuses where they 
have been breaking up anti-shah 
demonstrations. 

Tbe situation in the industrial 
sector is better, although much of 
the trig industrial complex outside 
Tehran remains shut by strikes. 

G Los Angela Tunes 


7 Protesters Are KiHed 

TEHRAN. Oct. 23 (UPI) — Sol- 
diers moved heavy armor into the 
west Iranian city of Hamadan to- 
day after street dashes yesterday 
killed at least seven anti-shah dem- 
onstrators and injured many. 

The dashes, which lasted 10 
hours, started after several thou- 
sand students marched through 
Hamadan shouting anti-shah slo- 
gans. They were stopped by police, 
who tried to disperse them with 
tear gas. Troops joined the police 
and opened fired on tbe crowd. 

Clashes between security units 
and ami -shah demonstrators were 
reported in several other cities. 


eral of those on the list were not 
among those who had been denied 
permission for a long time, as Sen. 
Kennedy had characterized them, 
but people who had merely applied 
for tourist visas. The list included 
one person who had already 
received permission to visit tbe 
United States as a tourist. 

The Levi dies said that they in- 
tend to live in Israel. Dr. Levich 
has received offers of teaching posi- 
tions from more than two dozen 
U.S. universities, including the 
Massachusetts Institute of Technol- 
ogy. The couple’s two sons, both 
scientists, were allowed to emigrate 
three years ago. In 1974, the Lev- 
iches were told by authorities that 
they would be allowed to leave if 
they promised not to try to make 
contact with members of then- Pres- 
ident Richard Nixon's party who 
were here on an official visit. The 
Leviches agreed, but the authorities 
subsequently allowed only the sons 
to leave. 

Support From Colleagues 

Since then, the Levich cause has 
been taken up by physicists in 
many Western countries.' Last year, 
a special symposium held at Ox- 
ford University in Dr. Levicb’s 
honor resulted in more than 40 sci- 
entists sending a telegram pleading 
his case to Mr. Brezhnev. At least 
five members of the Soviet Acade- 
my of Sciences sent their congratu- 
lations to the Oxford meeting, a 
rare gesture for people whose tugh- 
ly privileged lifestyles depend to a 
considerable degree mi avoiding 
politics. 

Dr. Levicb’s specialty is electro- 
chemical kinetics, the study of the 
chemical and electrical properties 
of substances in motion. His work 
in this field was abruptly terminat- 
ed when he sought an exit visa. He 
was fired from His professorship at 
Moscow University, removed from 
his post as department head and 
his special research chair there was 
eliminated. His name was removed 
from his published scientific papers 
and books and he was dismissed 
from various advisory groups. 

A second symposium honoring 
Dr. Levich is scheduled for Nov. 6 
to 8 in Washington. Dr. Levich 
would like to be there. He and his 
wife say that they will complete the 
required paperwork for the applica- 
tion and hope to leave within a few 
weeks. 
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Scheduled for Nov. 5 


Swiss Jura to Vote on Assembly Plan 


By H^ny Trimbom 


DELEMONT, Switzerland — 
The Provisional Assembly was 
meeting in a chilly auditorium 
band St, George's restaurant But 
the atmosphere was warm and 
friendly, and the pace of business 
was brisk. 

The 49 men and l woman, who 
make up the Provisional Assembly 
were planning a government for the 
new Swiss canton, or state, of Jura, 
which was approved by the voters 


The September election brought 
the first change in Switzerland's in-, 
texnal borders since 1833. It capped 
a 31-year effort by some of the Jura 
area’s French-speaking Roman 
Catholics to carve their own canton 
out of Bern, where the majority is 
Protestant and speaks German. 


Sept. 24 in a national election. 
The voters of Jura will vote s 


The voters of Jura will vote again 
oa Nov. 5 to approve or idea what 
the Provisional Assembly nas done. 
Two weeks later there will be an- 
other vote, to set up a 60-member 
parliament for the canton and a 
five-member administration. 

The final step, election of judges 
for the cantonal courts, wifi take 
place in December. Then, in Janu- 
ary, Jura officially will come into 
bang. 


There had been occasional vio- 
lence in the effort to establish Swit- 
zerland's 23d canton, and there is 
some concern that there will be 
more violence, because the new 
canton includes only a part of the 
Jora region. 


where Protestants are fighting 
Catholics, or in Lebanon, where 
Moslems are fighting Christians, or 
in any of the countries with separa- 
tist movements. 

Jura's experience, according to 
/Swiss officials, cannot be used as a 
guide even for the Quebec separa- 
tist movement, to which it bears 
some similarity. As Antoine Aitho, 
a member of the executive board of 



the Provisional Assembly, pul it, 
“The Quebecers already have what 
we wanted.” 


Still, establishment of the new 
canton is viewed as a refreshing ex- 
ercise in democracy. But the experi- 
ence is not likely to serve as a mod- 
el for settling siniil^ r conflict else- 
where, according to Swiss officials 
involved in the creation of the new 
canton. 

What has been accomplished 
here is not thought to be applicable 
in Northern Ireland, for example. 


In Athens, Piraeus 


'Greek Leftists Are Victors 
In Key Runoff Elections 


ATHENS, OcL 23 (AP)— One of 
the most bitterly fought municipal 
election campaigns in recent times 
in Athens and the nearby port city 
of Piraeus led to decisive victories 
for leftist Popular Front-backed 
candidates, final results showed 
today. 

In the runoff election yesterday 
in Athens, former minister George 
Plytas, with 42.72 percent of the 
vote, was defeated by Dinai trios 
Beis, a mayor from the Athens sub- 
urb of Zographos, with 57.28 per- 
cent. 

Although Premier Constantine 
Cst ramanfis’ ruling New Democra- 
cy Party had called an the elector- 
ate to choose candidates for their 
ability to settle local issues rather 
than on party lines, political parties 
openly supported their own candi- 
dates. 


popularity had dwindled since the 
last general elections a year aao. 


China Seals 


Japan Pact 


Opposed by AD Parties 


In Piraeus, the nation’s largest 
port, George Kyriakakos won 53.43 
percent of the vote in a contest 
against Aristedes Skylitsis, who was 
mayor of Piraeus during the 1967- 
1974 military dictatorship. Mr. 
Skylitsis was opposed by evoy par- 
ty, including' the ruling New De- 
mocracy Party. 

Mr. Kyriakakos and Mr. Beis 
had the support of the pro-Moscow 


Communist Party and the Panhel- 
lenic Socialist Movement, the larz- 


lenic Socialist Movement, the larg- 
est opposition group in p arliament 
One-third of Greece’s 93 million 
inhabitants lives in the Afhens-Pi- 
raeus area. Results from these two 
dries were watched by observers as 
indications of the future political 
trend on a national leveL . 


The runoff elections were 
prompted by the inconclusive re- 
sults of the OcL 15 vote in 111 mu- 
nicipalities in which no candidate 
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does not mean that the distances 
with all countries are the same.” 
Mr. Fokuda touched on econom- 


ic problems, saying that J; 
would like to cooperate with C 


would like to cooperate with CThma 
to end the worm recession. Mr. 
Teng promptly seized on the op- 
portunity to bid for Japan’s eco- 
nomic support. 


Eanes Delaying 
Appointment of 
A New Premier 
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LISBON, Oct. 23 (UPI) — Presi- 
dent Antonio Ranuuh o Eanes’ ef- 
forts to end Portugal's three-month 
political deadlock received a set- 
back today, delaying the appoint- 
ment of a premier. 

A Socialist Party delegation was 
expected to be told the premier's 
name but, after talks with Geo. 
Banes, Socialist leader J aime Gama 
said, “We still have not been in- 
formed of the president’s final 
choice. 1 ’ 

Senior politicians, who had said 
that Gen. Eanes was almost certain 
to designate a nonpartisan figure to 
form Portugal’s 10th Cabinet since 
the 1974 revolution, speculated that 
the Socialists had objected to Gen. 


Efeafiaial Canter, UL, 

515 HafcoB Art, ILL, AT. 18822 
212-832-1488. 


Eanes* first choice, possibly former 
Premier Alfredo Nobre da Costa, 
whom the Socialists helped topple 
on SepL 14. 


Then, too, the antagonism be- 
tween the French-speaking and 
German-speaking inhabitants of 
Bern is far milder in the 

other conflicts around the world. 

The Swiss have to go back to 
1947 to come up with what they 
view as the cause odebre of ethnic 
intolerance that faded the Jnras- 
sien separatist movement. That was 
when a federal official from the 
Jura region was ostensibly denied 
an important government post be- 
cause he was not fluent in German, 
even though Swiss law requires pro- 
ficiency in only one of the four offi- 
cial lang ua ges — French, German, 
Italian and Romansch, (the last an 
ancient language spoken in certain 
remote mountainous areas). 

Some Jorassens complained that 
German-speaking teachers had at- 
tempted to “Germanize" tfrdr 



got the required absolute majority. 

The government said that it 
placed no special importance on 
the local election results. But the 
political opposition claimed a vic- 

S for the “democratic forces” 
added that the results indicat- 
ed that the government’s overall 


French-speaking pupils. There were 
complaints that French-speaking 
army officers had been passed over 
for promotion by German-speaking 
superiors. 


RUNNING THE COURSE — Hundreds of members of 
-file Swiss Army, with full military backpacks bristfing with 
guns, pack a street in Kriens, Switzerland. The soldiers 
w care competing votamtsrily Sunday in a lfMdkxneter run. 


Separated From Ban 


it general elections a year ago. 

At the time, Mr. Caramanlis’ 


parry received 42 per cent of the 
vote to win a workable plurality in 
the 300-member sin gle chamber 
parliament 


(Continued from Page I) 
that Japan does not intend to be- 
come a military power and plans to 
maintain the existing joint security 
treaty with the United States, Mr. 
Abe said. 

Asked if Mr. Teng had agreed 
with that alliance. Mr. Abe said: 
“He showed understanding.” 

The treaty which was formally 
promulgated today by an exchange 
of ratifications is a brief, vague 
document that was signed Aug. 12 
after four years of sporadic negoti- 
ations. It contains no new initia- 
tives and is important mainly for 
its symbolic sealing of a friendship 
between two former enemies. It is 
also regarded as the open door to a 
vast new trade between Japan and 
China, with China seeking plants 
and machinery to begin its industri- 
al modemizatioiL 

Its main feature is an “anti- 
hegemony” clause that declares 
both countries oppose the domi- 
nance at any third country. To Chi- 
na, the target is the Soviet Union. 
But Japan, not wishing to anger the 
Soviet Union, contends that it is 
not aimed at any specific country. 
Each country has emphasized its 
own interpretation ana the clause 
has thrown a chill over Soviet-Japa- 
nese relations. 

With his customary indirectness, 
Mr. Fukuda today dropped a re- 
mark seemingly designed to assure 
f!hi no that it ranks ahead of the So- 
viet Union in Japan’s diplomatic 
affections, now that the treaty has 
been ratified. 

O fficially , Japan maintains what 

it calls an “omnidirectional” for- 
eign policy that permits it to be 


But according to Mr. Artho it 
“was basically a question of geogra- 

e are separated from Been by 
several mountain ranges, and we 
were never really a part of it," he 
said. “We bad been arbitrarily at- 
tached to Bern and just wanted to 
be detached- If we had been part of 
[German -speaking] Based, to winch 
we had dose links, we probably 
would never have tried to «*st«Mi»Ji 
our own canton.” 

Although efforts to separate Jura 
from Bern go back to the early 19th 
century, wbm the Congress of Vi- 
enna joined the two areas, die mod- 
em movement began in 1947 with 
es tablishment of a movement 
called Rassemblement Jurussien — 
Assembly of Jura — fueled by the 
denial-of-office inc id ent 

Jurasriens, Mr. Artho said, con- 
sider themselves “Swiss first and 
Jurassicns second. They look to 
France for their culture but never 
for their politics.” 

But the seemingly modest goal of 
esta blishing a new canton within 
the Swiss confederation was not 
universally desired, even among the 
area’s French-speaking inhabitants. 
The Rassemblement movement 
sparked several bomb attacks, win- 
dow smashing, and even an appar- 
ently accidental fatal shooting. 

The separatist efforts also were 
bitterly but peacefully opposed by 
a small group of Swiss nationalists 
who want to strengthen the central 
government Among them was 
Valentin Oehen, general secretary 
of the National Action Party. 


Progress in SALT Is Cited 
As Tcdks in Moscow End 


(Continued from Page 1) 

would be limited to 2,400 and later 
2.2S0 so-called strategic delivery 
vehicles — missiles ana bombers — 
with probably 1,320 of those al- 
lowed to cany multiple warheads, 
the issue of what is considered a de- 
livery vehicle is crudaL 

Strategic Range Alleged 

The Soviet bomber, for example, 
looks to Washington like a strategic 
weapon.. The Pentagon estimates its 


Sadat Sends 
Treaty Back 


(Coothmed from Page 1) 

talks between Egypt and Israel 
Some Cairo observers inferred 
from this that Mr. Sadat was count- 
ing on the Carter administration, to 
hdp resolve any remaining obsta- 
cles to a peace settlement. 

Mr. Sadat analyzed the draft 
treaty with Premier Mustafa Khalil 


and Anud Osmaaj an eroert in in-. iridi muT 

w'tSS *HP le w^heads. But the Russians 
hu-reservabops through Mr. Khhffl (h _ rr> ?n mis. 


*No Problem’ 


“The problem of minorities is no 
problem in Switzerland,” Mr. 
Oehen said in an interview in Bern. 
“This is a country in which people 
of different cultural backgrounds 
have learned to live in peace.” 

Mr. Oehen said that because of 
Switzerland’s long history as an in- 
dependent state the Swiss people 
should no larger think of them- 
selves as German Swiss or French 
Swiss or as inhabitants of a particu- 
lar canton, but should think of 
themselves amply as Swiss living in 
Switzerland. 

He said that movements like the 
Rassemblement Jurassien could lead 
to further fragmentation of the 
country by sparking other separa- 
tist sentiment 

Federal and Jnrassien officials 
see no such danger. They insist that 
the separatist movement in the Jura 
region arose from conditions that 
are not found in other parts of the 
country. 


to Ll Gen. Kamal Hassan Ah, the 
Egyptian defense minister, who is 
heading the delegation in Washing- 
ton. Mr. Osman, who is also minis- 
ter of social affairs, would continue 
studying the treaty’s language; 
Egyptian diplomatic sources said. 

According to a Foreign Ministry 
source, Mr. Sadat -expected a re- 
sponse from his delegation within a 
couple of days. If tins was satisfac- 


coupie ot days. If tins was satisfac- 
tory, he would presumably he pre- 
pared to approve the treaty, which 


pared to approve the treaty, which 
could then be signed in a matter of 
weeks. 


Rolling Stone Pleads 
Guilty in Heroin Case 


Possible Trouble 


Nonetheless, some observers see 
trouble ahead- When the Jura re- 
gion voted for separation in 1972, 
three of the seven districts voted 
against iL Later, the three districts 
were given an opportunity to opt 
out of tiie new canton, and they 
did. 

As a consequence, some separa- 
tists regard Jura as incomplete, and 
Mr. Oehen and other nationalists 
fear that the new canton will be 
used as a base to intimdate the dis- 
tricts into changing their position. 

“No doubt there will be some ag- 
itation in the three districts,” Mr. 
Artho said. “People in Switzerland 


Egyptian diplomatic sources said 
that Mr. Sadat’s reaction should 
not be construed as a rejection of 
the treaty itself, which was ad- 
vanced by the United States in a 
compromise move after hard nego- 
tiations between the Egyptian and 
Israeli delegations at Blair House. 

Although clarification of some 
other points in the treaty was also 
requested, Mr. Sadat had stressed 
yesterday that linkage between a 
peace treaty and progress toward a 
Palestinian homeland in the West 
Bank and Gaza was “the crucial 
issue.” He told reporters that he 
could not be more specific about 
the differences between the" Israeli 
and Egyptian sides. 


News Analysts 


Russia, Cuba Get Rhodesia Trump 


By David B. Ottawqy 


MAPUTO, Mozambique (WP) — 
The Soviet Union and Cuba seem 
to be at the point of replacing the 
United States and Britain as the 
main outside power brokers in the 
Rhodesian struggle as it moves 
from the negotiating table to the 
battlefield. 


Soviet design that also are manu- least once to Havana to *' 

factored by China. the Cuban leader. v.- , 

Mr. Mugabe said recently that he . Asked about las developing / 
thought ZANU would have beat dons with Cuba, Mr. Mugabe sai<u r 
much farther along in Us armed that he was still waiting to oven-’ . 
struggle if it had sufficient aims. . crane a historical “gap.” Whae1§K 

His bid far mare anas during a 00 *3#.’ v 

visit to China last spring reportedly ^ 

ended in UnJtanijdF e^SSto Cab. 


ittlefidd. enaea manure ana mac Mindful of the CQA to Cihi' .ifr'' 1 

Competition between the two Angolan' civil war, which jS> ; 

aodesran black natio n a li st oner- ^P 1 **!* of a partial nn oetweqt tne three nationalist faction?'! » 


Rhodesian Marik nationalist guer- 
rilla factions for the diplomatic and 
military support of the two Corn- 


two over this issue. 

Chines e d iploma ts hat that Mr, 
Mugabe’s turn toward the Soviet 


nnmist Brians* giving the Ru* S^f^annsmayoSSfa 
sums and Cubans a new strategic 3 


volved three nationalist taction?! * J , 
Havana seems io be as wopi^2, ^'; 
Western capitals about a 


importance. They can influence 
whether there will indeed be a ma- 


whetber there will indeed be a nra- 
jor civil war — as most outride ob- 
servers predict — and if so, which 
of the guerrilla factions imposing 
the biracial government of Prime 


Peking’s attitude. 

New Friendship 


bloody struggle between ZANuK-j'' 
and ZAPUtf their guerrillas ueT 


Mr. Mugabe seems to have used 
a new-found friendship with the 
military leader of Ethiopia, LL COL 


Tan S mith it m p iy m Mengistu Haile M a ria m , to un- 


be the ultimate winner. 

The two guerrilla components of 


prove his ties with Cuba. 

In the last year, he has made at 


the Patriotic Front have failed to least three trips to Addis Ababa, 
uni te, despite blade African efforts partly to arrange for the training of 


to hold them together. Competition 
between the two, each, with about 
10,000 troops, is focused on then 
efforts to win Soviet-Cnban favor. 


Chinese Sagport 


Robert Mugabe, who leads the 
Mozambique-based Zimbabwe Af- 
rican National Union (ZANU), has tt i»/» C 1 A P » 

fer&’cjCI&dEt U.S. Offers South Africa 

Fidel Castro, apparently in the — _ . r O • w 

More Carrot , Less Stick 


some ZANU guerrillas in Ethiopia 
with Cuban assistance, according 
to unconfirmed reports here. 

Last month. Mr. Mugabe briefed 
Mir. Castro in Addis Ababa on the 
Rhodesian situation. Mr. Mugabe 
had by then already traveled at 


ceed in toppling the trantitioui 
Bowoukul, v?fv j " 

Cuban diplomats in jcvwrf .' ?•“. 
southern Africa capitals are t riiiiw 11 -■-» • 
Western journalists that Cuba ‘ 
supply few anas directly toZAKwf. • v 
and that indirect supplies wfll begif jK 
only when and it the oambmed-^' 
ZANU-ZAPU military c omma nd 
begins to function. - - 1 

Still, with Z1ANU dcariy ' 
main guerrilla force operating .-V 
side Rhodesia, it seems unfibrf? .'! j- 
that Odra or the Soviet Union rat* ■ :i ' 
afford to ignore a meweenent off ‘ 
fessing Marxism-Leninism so vyitf y >' 
meatiy and seeking their supporin^; ” 
persistently. • ..! 


range at 5,000 miles, giving it the 
capability of taking Off from Soviet 
territory, flying over the North 
Pole, dropping its payload along 
the Eastern seaboard of the United 
States and landing m Cuba. 

Moscow inooc that its range is 
only 2300 miles and that it should 
not be counted. Washington replies 
that the plane can be left out of the 
treaty only if Mr. Brezhnev agrees 
to deny it mid-air refueling capaci- 
ty, limit the rate of its production 
to about 216 a month and restrict 
its deployment to airfields from 
which it could not strike U.S. sofi. 

The Russians have sought re- 
strictions on the U.S. Cruise mis- 
sile, a low-flying drone that can be 
fired from air, rand or sea. paring 
last month’s f«nrs in Washington, 
Mr. Gromyko was reported tolrave 
dropped a demand that air- 
launched missiles be limited in 
range, but he has insisted that those 
fired from land or sea be restricted 
to 372 miles. That would prevent 
West European allies from using 
them against Soviet territory. 

Both sides have agreed that an 
aircraft carrying Cruise missiles 
will be considered one of the 1,320 


half — as he did for Ethiopia's mili- 
tary leaders early last year. 

ZANU historically has been 111056 
backed by China, white its rival, the they 1 
Zimbabwe African People’s Union knew 
(ZAPU), has long been the redpi-. & P» 
eat of Soviet and Cuban military Mr. 4 
axgsrannft- visit ^ 


(Continued from Page 1) 


has been those same officials were aion&but 
a rival the they appeared more subdued. They 


•urn Africa jc 
Less Stick £:■ 

from the adminunzatian’s ■ e&i^ 
campaign for a “ccmprehtjank V ...r 


red more subdued. They 
Mr. Vance was carrying 
landwritten letter from 


a partly handwritten letter .from 
Mr. Carter inviting Mr. Botha to 
rial Washington officially once the 


The five front-line African states, Namibia dispute was 


whose united position in pressuring 
the Patriotic Front was once re- 
garded as crucial to the success of' 
the U.S.-British initiative for 


Rhodesian peace, have become pro- 
gressrvdy more divided in their ^ loy- 
alties to the two guemDa factions. 

Mozambique and Tanzania have 
shifted toward men support of Mr. 
Mugabe's ZANU in the last few 
months. Zambia and Botswana 
have moved toward ZAPU. This is 
hardly surprising, given the pres- 


Moreover, the letter reportedly 
said that a “more normal relation- 
ship” could be' established between 
Washington and Pretoria if South 
Africa used its influence construc- 
tively, in the U.S. view, in Namibia 
and Rhodesia. 

On Thursday, Mr. Vance said 
that a Namibia settlement “would 
have a beneficial effect” in the re- 
gion and “would hdp in terms of 
the atmosphere between the United 
States.” U.S. officials said later that 


eace ot nw« of thousands of pro- nothing Mr. Vance or the other 
ZANU refugees and pi-mTim in delegations said during the talks 


Mozambique and Tanzania and as 
many who support ZAPU in Zam- 
bia and Botswana. 

But die two secret meetings on 


Rhodesia in Zambia during the last 
year — first between Mr. Smith 


a nd Pres id ent Kenneth lfannda 0 f frequency that opposite 
Zambia, and then between Mr. while taking the nx 


want the planes limited to 20 mis- 
siles each; an aircraft with 40 or 60, 
they say. must be counted as two or 
three delivery vehicles. Washington 
has rejected the demand. 

Mr. Vance and his party of eight 
are scheduled to return to Washing- 
ton tomorrow after a brief stopover 
in London. 


Zambia, and then between Mr. 
Smi th and Joshua Nkoino, the 
leader of ZAPU — have deepened 
the rift between the front-line 
states. 

Angola, the fifth in the group, is 
ideologically closer to ZANU. 
winch openly espouses a Manrist- 
Leniaist line; but it is allowing the 
Cubans, Russians and possibly 
East Germans to train arm 
ZAPU gneniHas at sevoal camps 
in eastern Angola. 


TORONTO, OcL 23 (AP) —The 
prosecution today dropped charges 
of possession of neroin for the pur- 
pose of trafficking and possession 
of cocaine against Rolling Stones 
guitarist Keith Richards after he 
pleaded guilty to a reduced, charge 
of possession of heroin. • 

Richards was charged in Febru- 
ary, after the police said they found 
heroin in a hotel room. The group 
was in Toronto to record a portion 
of an album. Richards was ordered 
to return for sentencing tomorrow. 


mar .v , ny^ a HOUHG S8HCQOE 

Mugabe Woos Angola refused to contii 

Amid this disarray among the bia. 
front-line states, Mr. Mugabe is In Pretoria, 
pressing to consolidate his support proach adopted 
from Tanzania and Mozambique. Mr. Botha paral 
Last weekend he flew to the Ango- the president’s 
lan capital of Luanda, almost cer- . Egyptian Presid 
tainly m a bid to win over President and Israeli Prin 
Agostinho Neto. diem Begin at 

Mewanwhfle; Mr. Nkomo has invitation, fhefii 


1 as conveyed any promise to Mr. 
am- Botha that he could win Western 
support for apartheid, which the 
on Carter administration will continue 
last to oppose. These officials suggested 
nth Shat what is at stake is the form and 
lQ f frequency that opposition will take. 
Mr. While taking tne more ooncBia^ 
the tory approach toward Mr. Botha, 
ned who has been in office only three 
Line weeks and who is reported by 
South African journalists to enjoy 
1, is the office's pomp enormously, the 
Hj, five nations also reminded him that 
jgt* the stick is not far from reach, 
the At the private request of all five 
bty nations, French Foreign Minister 
ure Louis de Gniiingaud said in Paris 
ups after the conference in Pretoria 
opened that the West would not 
oppose a UN move to impose eco- 
nomic sanctions if Mr. Botha 
refused to continue talks on Nami- 
the bia. 

: is In Pretoria, the flattering ap- 
art proach adopted by Mr. Carter to 
ue. Mr. Botha paralleled in some ways 
go- the president's attitude toward 
»- Egyptian President Anwar Sadat 
ent and Israeli Prime Minister Mena- 
chem Begin at Camp David. The 
lias invitation, the first to a South Afti- 


induded a role for the Soviet Ur* 
ion and a guaranteed “homeja^l i,-: 1 
for Palestinians, -:’)?•" 1 . 

The Camp David agreement" 
buOt around a separate \ , 

Israeli peace agreement; exdudlp 
the Knssians and fell short of odr ... .. . 

nal administration goals in cw .' ' 
areas. •;«»■ 

Some of the senior staff membd 
who have spent much of the last p* 

Africans^oi^A pLn lorLJN^ 
peryised elections to bring Namfti. 
to independence became 
concerned during thePresteiatdl- ..... 
last week that their f cream man. 
ter, in dealing pragmatically, “Wtj" ‘ 
about to {£ve the store away 
South Africans,” according to oj ;i ; " 
conference source. / . 

In contrast to the op timi s t - - 
mood of the Mondale mission 
Vienna, there were dear tenss. , , 
within the delegations in Pretoria W ' 1 
- U.S. Ambassador Dona: 
McHenry, the normally ebulfcl )/. ./ 
diplomat who put together the ctF . ‘ 
tact group and is primarily reaxt- .i 
able for the progress that has be- . • 
made in the Namibia negotiating , '. 
was withdrawn and worried, refi . 
ing to talk to reporters. . , 

At the last moment, Mr. Bot .“ 


agreed to keep alive the chance f. . 
better ties to Washington ty ugu. 
ing to new discussions on ihy}' 
plan for elections, but he primjaC . 
nothing else. He effectively^ ; 
turned^ the issue to Mr. Carter, *7 7 
now awaits UN and black A&w; J ; 
reaction to the new pragmatism" 7 1 .* 
linkage. 


Kaunda Hit) 
U.S., Smith? 


jusi re lumen 10 /amnia nom an- can prune ™imiw since tne Na- 
other visit to Moscow. Mr. Mugabe tional Party, took power and estab- 
also is said to have visited Moscow fished apartheid in 1948, reportedly 
once ot twice in the last few was Mr. Carter's idea, 
months for secret talks with Soviet The proposed movement toward 
officials. ' some linkage with Pretoria, which 

Mr. Mugabe is obviously con-- implies a softening of the harsh 
coned first with sources of arms, criticism the admunstratum has 


val, ZAPU, is heavffy leveled at the white government, 
xl with Soviet arms while also may parallel what some Carter 
continues to suffer a chron- advisers portray as the pragmatic 
age even of AK-47s, rifles of movement at Camp David away 


ic shortage even of AK-47s, rifles of 


Rockets Fired by Russians in Test 


MiG Said to Down Cruise-Type Missile 


Cabinet Meets 4 Hoots 


JERUSALEM, OcL 23 (UPI) 
— The Israeli Cabinet met tor four 
hours in a special session today and 
deferred until tomorrow a decision 
oh whether to approve the Egyp- 
tian-Israeli peace treaty. 

Prime Minister Begin recessed 
the 17-member Cabinet imtiZ to- 
morrow after the group beard a re- 
port on the treaty delivered by For- 
eign Minister Moshe Dayan, De- 
fense Minister Ezer Weizman and 
two legal experts. 


have the right to speak their minds. 
But I think the only proper way we 


But I think the ohly proper way we 
can induce them to join ns is by 


setting a good example. What we 
do here in the next 5 or 10 years 


Tito Picks Parly Aide 

As a Fill-In Hiainnan 


win determine the issue.” 

C Lee Anxeies Times 


3,500 Arrested in India 


NEW DELHI, Oct 23 (AP) — 
Police have arrested more than 
3,500 labor and opposition activists 
who called for a 24-hour strike to- 
day in the southern state of Tamil 
Nadu. 


BELGRADE, OcL 23 (UPI) — 
The Communist party leader of 
Bosnia and Herzegovina. Branko 
Mdculic, has been elected to preside 
over national party presidium 
meetings when 86-year-old Presi- 
dent Tito is absent, it was an- 
nounced during the weekend. 

“Il is a sign that Tito realizes he 
can’t keep up the work load at his 
age,” a Yugoslav observer said.. 


WASHINGTON, OcL23 (UPI) 
- — Soviet MIG-25 planes have shot 
down test vehicles similar to Cruise 
missiles, and the Russians also are 
installing anti-aircraft rockets on 
ships to drfend against the U.S, 
strategic weapon, it was reported 
today. 

The reports also disclosed that 
tlra Soviet Union has biriU a new 
plant, apparently aimed at expand- 
ed production of Backfire bombers, 
which have been excluded from 
weapons limits in the SALT-2 ne- 
gotiations now nearing completion. 

High-level Pentagon sources said- 
that the reports, based on informa- 
tion from U.S. satellites and other 
intelligence, were “essentially 
correcr* although they disputed de- 
tails and conclusions drawn from 
them. Spokesmen from the Defense 
Department and CIA declined 
comment on the intelligence disclo- 
sures. 


Linked to Concessions 


Details of the report were pub- 
lished tnr Aviation Week and space 
Technology magaz 


Technology magazine, which linked 
them to recent Soviet SALT con- 


cessions and intensive admutistra- 
tiou efforts to “sdl" agreements 
reached so far. 

Aviation Week said that a MiG- 
25 Foxbat recently fired a rocket 
from a high altitude, which passed 
dose enough to a flying 

wit hin 200 feet of the ground — a 
height similar to the Cruise flight 
path — to destroy iL 

The m a gaz ine said the test oc- 
curred about a week before Soviet 
Foreign Minister Andrei Gromyko, 
in a SALT early this 

month, said, “You can fly your 
Cruise missiles around the world if 
you Kite." The Soviet Union had 
previously demanded that Cruise 
missiles launched from bombers be 
limited to a 1,500-mile range in die 
SALT accord. 

Aviation Week said the Soviet 
Union also is installing SA-I0 anti- 
aircraft missiles aboard ships now 
being built near the north coast dty 
of Murmansk and has built an 
800,000-square-foot plant next to 
the present Backfire production 
line at Kazan, south of Moscow. 

•Defense Department spokesman 
Thomas Ross said that “nothing 
has happened to change our view <2 


(C o ntin u ed from Page .1) -V;"- 
sians living in nationalist -* '! 
camps in -Zambia died in 
Rhodesian raids. _ 

Mn Kaunda said he did n 
b lam e the Zambian defense font 
for not having contained tL__ 
Rhodesian attackers. 

He admitted that Zambia si 
helpless to defend itself against t 
far superior Rhodesian fort 
armed with South African a 
Western materiel .He said Zombi 
intelligence had been aware tl 
the RhOderiaiLS' wtfre planning 
attack die day before but both 
and Me- Nkomo had assumed tb 
would go strictly for mflitaty b 
gets and not camps for refuge 
and . girls. The guerrilla m3its 
camps had been alerted and acraJ 




the effectiveness of. the ‘Cruise 
missile” against present and future 
Soviet air defenses. 

Emphasis was put on the Cruise 
missile when President Carter can- 
celed theB-1 bomber last year. 

Recent U5. tests have shown 
Crmse missiles can be spotted and 
stopped if they fly dose enough to 
air defenses. Senior U.S. officials 
maintain, however, an atfat-k by 
thousands of the mtetfles could be 
overwhelming. 

Pentagon sources also said that a 

version of the SA-10, a new type of 
anti-aircraft missile, ly»g been spot- 
ted on new vessels in Soviet snip- 
yards, but said they are believed in- 
tended to defend the ships against 
planes rather than as an offshore 
defense against Cruise mixsilpg 

As for a new Backfire plant, the 
sources confirmed its presence. The 
Soviet Union now has about 140 of 
the bombers, which can reach the 
United States in some circum- 
stances. Present production is esti- 
mated at 36 a year and U.S. sources 
have said they are prepared to live 
with about 400 Backfires by the 
time the SALT-2, treaty expires in 
the mid-1980s. 


ted themselves weUL be said. 


Asked if he was oontenijg 
asking for outside African pc 
em-bfoc forces to help defend/ 


bia, the Zam b ia n leader said, HIT 
are considering these options on^ 
long-t erm basis.” 

But he called upon Zambrii 
the- front-fine states and other Ai 
can countries to “brace themsehr-^! * 
for a long and protracted struggi “■* 
against the Rhodesian governmer 


He also warned Zambians to 
l the ' outlook for “in! ertr x ^^^ 


on the ' outlook for "intenr^^^ 
enemies” -and said security fore 
had arrested IS foreign nationals ! , 
an area near where a Rhodeil V , 
aircraft had dropped a box center . 
ing explosives and land mmes to 1 ■ 1- , 
used to blow up bridges t 
Zambia's southern raid route. 


US.GmdenslUd9 

WASHINGTON, OcL 23 (UP : 
— For the third time in &s tnss 
days, the United States todr ., 
strongly . condemne d the _ late 
Rhodesian raids into Zambia as 
M ozamb ique as an obstacle to d 
long-sought all-parties conference 1 ^ 
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HONG KONG HILTON 


TOKYO HILTON 


INTERNATIONAL 


For reservations, contact your travel 
agent, any Hilton hotel or Hilton 
Reservation Service office in Frankfurt, 
Geneva, Hamburg, Lisbon, London, 
Madrid, Paris and Stockholm. 


In the heart 0! ! lone Konu- near business, 
shoppmuam) elilertaiitnient areas. 

\ letoria Peak rises behind the hotel Relax 
in the islands only su tnu? iini> pool with 
men's sauna. Enjoy superb cuisine in the 
floor F.a_n' Nest SupperCItth. 

Cruise in the hotel sown replica hriyuntine. 




In the heart uffokyos famous Akasaka 
district, ruinuf.es hum Ginza with its 

fabulous entertainment. 


Business ijudsboppif.-y 



war a re v.ithin wa 1 k i 1 1 g d is ■ a i ice Hi 1 ji >y I i ne 


/apaneseancj in'ernatioiial cuisine, swim 
m 1 he pool, relax in ihc health club. This 
line hotel ohers you comfort and 
hospitality in the Oriental style. 



JAKARTA HILTON 


Jakarta I liltonsiands 1 1 : a lush. acre 

ea-den serun.u- mi mites ■ nnu Ousiness anO 
entertainmen; areas, adiaeeni a 1 Jakarta 
uu cennan Hail I hcjimospherei'. 
exutie: !ite laeilities include two noois. 
Indonesian I ia/.aar around a lake, tribal 
house: BalmcwTheairv. Executive 
Club, and delicious i’oud and drink. 


TAIPEI HILTON 


SINGAPORE HILTON 


KUALA LUMPUR HILTON 


MANILA HILTON 
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In Stndy of 1976 Prog ram 

U.S. Swine- Flu Shot Decisions Assailed 

By B.D. Colcn 


’tUr 

•'han 

» Sw!' 1 ', 'Washington; on.. 23 <wn 

i\ cihiii. a ^ji-.fThere are no villains that we • 
“Ji'ciiv 1 U-. find'’ in the now-infamous 


ni ii, C in- find m the now-mfamous 
swine-fln immiinization pro- 
ta»l:,{ 'tiijjuri. sai<* Harvard Prof. Richard 
... l,h ' cosiadi, commenting cm the new- 
i ° v il Vj/ J t released repent be co-wrote — 
v \Tie Swine Flu Affair. Decision 
.J 1 ^ nHng on a Slippery Slope." 
a W*Butif there are no villains in the 
Import that he and Dr. Harvey 
si Q^inbeig prepared for Joseph Cah~ 
i^Tno Jr- the Health, Education and 


thiiv a. „ 

ni m ^ ^idtfare secretary, there are no he- 
es'either. 

1 .Rather, the 585,000 study of the 


!, iiu 

r, » Mruj 


• "Insufficient questioning' of 
scientific logic and of implementa- 
tion prospects. 

• “Insensitivity to media rela- 
tions and the long-term credibility 
of institutions.” 

As the authors point out, while 
the threat of swine flu — a strain of 
influenza similar to that which 
caused 30 million deaths during the 
worldwide pandemic of 1918-1919 
— was bang discussed within the 
U.S. Center for Disease Control, 
the experts placed the odds at 49-1 
against another pandemic. 

Little is known about influenza, 
a disease about which there are 
many theories and little hard evi- 


J l ilW tK*™**' mc wuuy OI me many theorie 

'i S?6 V-S- proggm that protected denra. While many specialists be- 

‘ « .iniK.L. an emdemic that never is. <i 




ii.,i mi 1 ,'“'' CP Jf* C ri C xj 1 iieve there are sufficiently mm or 

u , . . c ‘ l ^^ Da l al ? ed TC ? ds ^ ***** Chn ^ changes in the viruses about otk* a 

n. 1 "»nh";" ^ . Voice***™. 

s-'H'Tnii., f .1 4 vjn the Andersen story there is a 
Rh'Mi-Ma. ii ^ %ice of reason, a little boy who 
‘ufvi ,. r .^jints out that, the new dothes ex- 
>1 ijun* e only in the emperor’s imagin/f- 
^Jt\iNnvj J la Vo*-®“ t ^ ial th® emperor is, in 
K an.) Hvlun ,l ^t>l*W parades naked through the 
i-lrnUx s ^ 


’>> - 4 fri 
Slid 


>ss 

> dir 
pancti 

ilk* 1 


-tvlminc 
l»»r j 


i wests. 

But in the U.S. health bnreancra- 
, Mr. Neustadt and Dr. Feinberg 
■re unable to find someone who 
juld say, “There is no swine On!” 

( instead, they picture a bureauo- 
cy that in less than a month had 
xaded that, based on the facts 
at 1 person had died of swine flu, 
had definitely contracted it and 
probably had — all at Fort 
iiu- i , . NJ. — the president should 

. , . . Pft«f ^'kforthc expenditure of 5135 m3- 
'* 1 r *w frtjC;»7to protect the nation from a 
, , •* Pu-irantoj vwase mat might strike an unpro- 
’* %ted population. 

Jk - * -«up Hinj ^“Deafflon making for the swine- 
i ur.niiui a -program had seven leading 

1 ’c.n.r auivaw Stares,”’ they wrote in their stndy. 
Ru-.mjio .mil iciu-'Tot oversimplify matters, some- 
adiiuai-uai^, t Jha t, iheyare: 

-• “Overconfidence by specialists 
v.ik- .4 slif nTjifajj., theories spun from meager evi- 
. have- vpcnimi^T'snce. ■ 

u.is iH-y.nutaic^o “Ckroviction fueled by a con- 
l.ius m; pjjj ^^cdon of some pre-existing per- 
:,vJ agendas. 

n :. , .:‘ 1 7-’ 0ltr • “Zeal by health professionals 

u - ^ ^ ^ make their lay supeoors do right 

,,, 1 * . , l,ts f, «? • “Premature commitment " to 
more than had to be 

f c " * ;fl *5 •- M Faihire to address uncertaiiir 

,, ' ‘ , ..sin such a way as to prepare for 
s! ot 'hr M "aijf ^consideration. 

View Cited 
^r^OU Mystery 

I.'.'.' 1 1 WILMINGTON-, DeL, Ocl 33 
« r ..... \ ^..rjldPI) — Former CIA offidal John 
. « .. . '."'^^■iiley was working on a draft re- 

• V» . ""w*t of Soviet mifitary capability 

' „.^henhe disappeared and later was 

' . ; .^ound floating in Chesapeake Bay 

u‘‘ U'.'Nith a bullet, in his head and 
. ■ to his body, ac-. 


cause widespread infec- 
tion, scientists have not been gath- 
ering good data for long enough to 
prove or disprove the theory. It was 
on this theory that most of the U-S. 
decision makin g was based. 

Bnt who, the authors point out, 
would take the responsibility of 
saying. “Don’t worry about it,” and 
with that the responsibility for 
deaths that might result if the flu 
struck nationwide? 

By March 13 — the one H^ath 


had occurred cm Feb. 4 — Dr. Da- 
vid Sencer, the center director, had 
written an “action memorandum” 
rail ing for a national immunizat ion 
program, pointing out that 450,000 
persons in the United States had 
died in the earlier pandemic and 
warning of “a strong possibility 
that this country will experience 
widespread [swine] influenza in 
1976-1977. . r 

By March 15, then-HEW Secre- 
tary David Mathews had written 
then-budget director James Lynn, 
“There is evidence there will be a 
major flu epidemic this falL The in- 
dication is that we will see a return 
of the 1918 flu virus that is the 
most virulent form of flu. In 1918, 
a half million people died. The pro- 
jections are that this virus will kiD 1 
million Americans in 1976.- . .” - 

Eleven days later. President Ger- 
ald Ford lold the nation that he 
was asking for 5135 minion to be- 
gin the swine- flu immunization 


iveryone involved was acting in 
good faith, according to Mr. Neus- 
tadt and Dr. Feinberg, but on in- 
sufficient and incorrect informa- 
tion. Once the ball was rolling, the 
authors say, no (me was willing to 
step in front of it. 



UAttd Pma basmokond 


THAI TRANSPORT — Family paddles yesterday on a 
street in Bangkok after flooding from monsoon rains. In 
the background, a tank truck carries drinking water; the 
city's water system was contaminated by the flood. 


Bud get Chief Tightens Follow-Ups 

Billions Said Lost in U.S. Cost Fights 


Navy Contract to Renovate Saratoga Disputed 

Aircraft Carrier at Center of Political Battle in U.S. 



» ulboat. His body was recovered 
cl 1. The police, although titeor- 
l ring that Mr. Paisley shot himself 
#1 1 1 11 rjo fodfell into the bay. have stopped 
k* *1* U'lw *Vrt of callin g it suicide and nave 
jed it as an ‘^undetermined 

’ S.. >mC FBI source said the docu- 
mts were “highly sensitive” but 
i ,.nimsKUl ri ®tot stamped with a security classifi- 
' .... don. The source said that the pa- 

' ■ 1 ‘‘‘rs would have been classified top 

■' f 1 ™ ^ «l The CIA said that no classi- 
. . d. material was found aboard Mr. 
,,;J jrtlsley’s boat 

.•'i:jr. — — - 
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By George C Wilson 

WASHINGTON, Ocl 23 (WPJ 
— U.S. Navy ships named Saratoga 
have been sailing into strange bat- 
tles for 198 years, starting with a 
wooden sloop that captured British 
rum to help finance the American 
Revolution. Today’s Saratoga is an 
aircraft carrier that, thanks to the 
Carter White House, is in the mid- 
dle of a political battle. 

The carrier Saratoga, 1,063 feet 
long, is caught in the crossfire be- 
tween P enns ylvania and Vi rginia 
politicians. Each side is fighting for 
the $2 -billion Navy contract lor re- 
novating the Saratoga and three as- 
ter earners of the Fonestal class. 
The work would start in 1980. 

Vice President Mondale, to the 
dismay of Navy leaders, has ended 
up in the middle of the fight. In 
doing so, he helped the campaign 
of Paul Seward Trible Jr., 32, of 
Tappahannock, Va~ who was the 
only Republican in the South to 
take a House seat away from ( a 
Democrat in the 1976- election. 
Rep. Trible’s district encompasses 
the giant Newport News shipbuild- 
ing yard, whicn wants the Saratoga 

contract 

Dedrion Blocked 

Rep. Trible believes be has pro- 
jected to his constituents the pic- 
ture of David successfully fighting 
Goliath. “What we have here is a 
freshman congressman tyho hgs 
stopped a decision by the president 
of the United States,” Rep. Trible 
said in noting that the Philadelphia 
Navy Yard had all but won the 
Saratoga contract until he contest- 
ed it. 

The Carter team began politick- 
ing for the Saratoga during the 
1976 campaign. Mr. Mondale told 
Pennsylvania voters that, if elected, 
he and Mr. Carter would try to 
keep open Philadelphia’s Frank - 
ford Arsenal, which the Ford ad- 
ministration intended to close. Af- 
ter the election, the Carter adminis- 
tration reviewed the arsenal 
derision and approved dosing it 

The Navy announced April 14 
that the Philadelphia Navy Yard 
would get the Saratoga renovation 
contract, which is expected to be 


worth more than $500 million as 
well as 2,000 jobs. At the time Mr. 
Mondale said: 

“I am pleased to join with the 
U.S. Navy in nnnnnnein^ that the 
transfer of the USS Saratoga to the 
Philadelphia Navy Yard wi 
more Than 2,600 jobs to Phil 
phi a. Shortly before the 1976 elec- 
tion I made a commitment to the 
le of Philadelphia to kero the 
ford Arsenal (pen if Presi- 
dent Carter and I were elected. I 
made that commitment in good 
faith and *n»de a sincere and con- 
scientious effort to fulfill it after we 
took office. 

“However, in March, 1977, the 
Defense Department concluded 
that the pretoous administration’s 
decision to dose the arsenal had 
gone too far to be reversed, and I 
was forced to concede that 1 could 
not keep that commitment. For the 
past 15 months, my staff and I have 
been working with local, state and 
federal officials to find new jobs for 
arsenal employees, to create new 
job opportunities in Philadelphia 
and to help reduce the social and 
economic impact of the decision to 
close the arsenaL” 

Navy officials insist that Navy 
Secretary Graham Claytor chose 
Philadelphia over Newport News 
strictly on its merits. Rep. Trible 
charged that Mr. Mondale's an- 
nouncement showed that the Sara- 
toga award was a consolation prize 
toPhiladelplua to make amends fat 
breakingi a campaign promise. 

Rep. Trible released Navy docu- 
ments, which, he said, showed that 
the Navy really wanted Newport 
News to do the work. 

He also campaigned in the 
House Armed Services Committee, 
of which he is a member, for legis- 
lation to hold up Mr. Carter’s deri- 
sion to give the Saratoga contract 
to Philaddplna. He succeeded in 
tacking an amendment onto the fis- 
cal 1979 defense- authorization bill, 
which required Mr. Claytor to sub- 
mit to Congress an analysis of 
which shipyard could renovate the 
Saratoga for the least cosl 

Mr. Claytor thought be was com- 
plying by submitting a report that 
estimated it would cost $539 mil- 
lion to renovate the Saratoga at 
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locations can you match up with their cities? 
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1. Near Fort MIrani and Fort JafaR 

2. Near King Hussein's Palace 

3. On "The Creek" 

4. On Iran Novin 

5. Capita! city whose name means "the gardens 

6. Overtookinfl the Dome of the Rock 

7. Jeddah Road 

8. Overlooking the Mediterranean 

9. In the mountains of Saudi AraWa 
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For reservations, see your travel agent. Or can Inter-Continental Hotels. 
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Newport News and 5569 mini on at 
Philadelphia. He warned in his let- 
ter to Congress that the cost esti- 
mates could not be precise. 

“The study is incomplete, mis- 
leading and advances conclusions 
for which there is no documenta- 
tion,” Rep. Trible charged in a let- 
ter to Mr. Claytor on June 27. 


Rep. Trible then asked the Gen- 
eral Accounting Office to make 
new estimates. The GAO conclud- 
ed in reworking the Navy’s figures 
that it would cost between 588.9 
million and 5105.2 million less to 
renovate the Saratoga at Newport 
News than at Philadelphia. 


By James L Rowe Jr. 

WASHINGTON, Ocl 23 (WP) 
— The U.S. government could save 
hundreds of millions of dollars a 
year if agencies would follow up on 
their own auditors’ findings that 
contractors and grant recipients 
improperly charge the government 
for items or services, says James 
McIntyre, director of the Office of 
Management and Budget 

Mr. McIntyre said that a soon- 
io-be-rel eased General Accounting 
Office report shows that agencies 
have failed to pursue 543 billion of 
such disputed charges mined up by 
audits of government contracts and 
grants, and many of those disputes 
will be resolved in the government's 
favor. 

He said that he has ordered de- 
partment and agency heads to 
tighten systems for reviewing fol- 
low-ups of their audits ana told 
them to appoint a special repre- 
sentative to discuss the situation 
with the OMB. 

Charges Paid by US- 

Most of the disputed charges al- 
ready have been paid by the gov- 
ernment. The disputes anse when a 
government auditor t hinks that a 
contractor or grant recipient has 
spent more than was authorized or 
has used government funds in areas 
that were not specified in the con- 
tract or grant 

In some situations, such as in de- 
fense contracts, a company may al- 
locate a certain amount of over- 
head to the cost of the contract 
while the government auditor 
thinks it should have been allocated 
to the general overhead of the firm. 

Mr. McIntyre said that each 
agency is supposed to have a way 
to adjudicate such “unresolved au- 
dit findings,” but he said that agen- 


cies often delay too long to take ac- 
tion or that officials waive any re- 
coveries without authority to do so. 

“The problem is that there is no 
incentive for these officials to go 
out and try to recover the money,” 
he said. “The incentive is to get the 
grants and contracts out, not to go 
after money that has already been 
spent” 

There is no evidence of criminal 
fraud by the grant recipients or the 
contractors. Mr. McIntyre said, 
merely bad management practices 
by the government 

12 Inspector Generals 

He said that a bill passed by 
Congress and signed last week by 
the president that puts a p residen- 
tial] y appointed inspector general 
in 12 major agencies should help 
speed the follow-ups. 

’ Agencies and departments must 
establish procedures for resolving 
disputes and should adopt mea- 
sures to insure that they stay on top 
of the disputes, he said. 

Ten years ago OMB issued a cir- 
cular to government officials order- 
ing them to resolve all disputes in a 
“timely" manner, and that memo 
was strengthened earlier this year. 1 

According io the GAO report 
Mr. McIntyre said, a study of six 
major agencies — the departments 
of Defense; Commerce; Housing 
and Urban Development; Health. 
Education and Welfare, and Labor, 
and the Environmental Protection 
Agency — showed that it took an 
average of 1£ years to resolve 
disputes and often os long as five 
years. 

He said the GAO report “also 
found that agency officials often re- 
solved valid findings in the gran- 


tee's or contractor’s favor without 
adequate explanation, allowing 
them to claim and keep 62 percent 
of the amount that auditors report- 
ed as questionable. Further, even 
when officials agreed with the audi- 
tors, they actually collected less 
than Half the amount due to 
government” 

Mr. McIntyre said the GAO re- 
port discovered that often the same 
official who administers a pi 
decides whether disputed 
should be pursued. These 
“find the task of resolving audit 
findings onerous and therefore erf 
low priority," Mr. McIntyre said. 
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Assad to Visit Baghdad 


Syria-Iraq Reconciliation W ould Be a Shock to Cairo 

_ , __ . , .. . ti . r -oc«ai ministers conference tn 


By Thomas W. Iippman 

CAIRO. Oct 23 (WP) — Presi- 
dent Hafez al-Assad of Syria is to 
viat Iraq this week, a startling turn- 
about in Arab affairs that gives 
new credibility to the Arab oppo- 
nents of the Camp David agree- 
ments between Egypt and Israel 

Syria and Iraq, ruled by rival 
wings of the Ba’ath Socialist Party, 
have been locked in a bitter ideo- 
logical feud for years. A rapproche- 
ment could change the balance of 
power in the Arab world. Syria re- 
conciled with Iraq is a much more 
potent force in Arab affairs, and a 
much more persuasive claimant to 
the support of Saudi Arabia, than 
Syria approaching the point of 
armed conflict with its eastern 
ndghbor. 

[In Damascus, an official spokes- 
man said that Syria reopened its 
borders yesterday for land and air 
transit with Iraq, Associated Press 
reported. 

[When the bender was closed in . 
March, a Syrian communique had 
said that the dosing was to stop 
terrorists from “crossing from Iraq 
into Syria where they perpetrate 
terrorist activities.”] 

The official announcement in 
Damascus that Mr. Assad would 
mulct* his first visit to Baghdad 
since 1973 and that the two coun- 
tries would “face together” the 
challenge of Camp David is likely 
to come as a rude shock to Egypt. 
Mr. Assad is scheduled to arrive in 
Damascus t om orrow. 

The Egyptians, in assessing the 
troiifal emafang potential of their 
opponents in the Arab world, have 
been taking it for granted that the 
Syria-Iraq fend would continue to 
make it impossible for those two 
countries to act in concert. 


sad visited the Soviet Union, the 
major political and military backer 
of both Syria and Iraq. This Iraqis, 
anxious to show their sincerity in 
opposing the Camp David frame- 
work, offered to send troops to 
fight alongside Syria on the Golan 
Heights — a move that was widely 
regarded as an Iraqi ploy to embar- 
rass Mr. Assad, but may have been 


more than that And Iraq called for 
an Arab summit conference to be 
held in Baghdad Nov. 2 and 
received a surprisingly favorable re- 
sponse from many Arab states. 

The Baghdad regime, in fact ap- 
pears to have embarked on a large- 
scale campaign to organize, and 
lead, Arab opposition to the Mr. 
Sadat’s policies. 


Iraq’s official news agency an- 
nounced yesterday that Foreign 
Minister Saadcun Hammadi had 
flown to Saudi Arabia carrying a 
message to Crown Prince Fahd 
from Saddam Hussein, Iraq's polit- 
ical boss. The message, (he an- 
nouncement said, dealt with prepa- 
rations for the Nov. 2 summit 
meeting and with the Arab foreign 


Charged With Collaboration 

Lebanon to Try Two Militia Leaders 


By Marvine Howe 

BEIRUT, Oct 23 (NYT) —The 
controversial commander of the 
Christian militias in southern Leba- 
non and his former second in com- 
mand are to be tried before a mili- 
tary court shortly on charges of col- 
laboration with Israel and 
inducement to mutiny. 

The action against Ma Saad 
Haddad Maj. Sami Cbidi 
announced here yesterday, 


idiac, 

was 


considered by foreign observers to 
overdue. But it i 


Iraqis Adamant 

That looked like a safe bet last 
month, when Iraq refused to partic- 
ipate in a summit conference in the 
Syrian capital of Arab leaders most 
opposed to Egyptian President 
Anwar Sadat’s peace initiative. 

The Iraqis’ absence was not a 
surprise. They are perhaps the most 
abs ol utist and uncomp romising of 
all the Arabs in their views about 
Israel, and they had been feuding 
not only with Syria but also with 
the Palestine liberation Organiza- 
tion, whose leadership the Iraqis re- 
gard as insufficiently militan t. 

Since that meeting, however, sev- 
eral thing s have happened. Mr. A&- 


Nigeria Head in Sndan 

LAGOS. Nigeria, Ocl 23 (UPI) 
— Nigerian head of state Ll Gen. 
Olusegun Obasanjo went to Khar- 
toum today at the invitation of Su- 
danese leader Gaafar Nimriri for a 
three-day state visit and talks on 
die situation in southern Africa. 


be long overdue. But it is expected 
to aggravate tensions in Lebanon. 

Far many Lebanese Christians, 
Maj. Haddad and Maj. Ch idiac are 
heroes defending the country 
a gains t foreign “occupation forces 
— Palestinians and Syrians. 

Far other Lebanese — Christians 
as well as Moslems — they are trai- 
tors who backed this spring's Israe- 
li invasion of Lebanon, attacked 
the regular Lebanese Army as it 
was trying to move south tins sum- 
mer and even assaulted the head- 
quarters of (he UN peacekeeping 
forces last week. 

And for Israel they have been 
partners who woe entrusted with 
the buffer zone in southern Leba- 
non since the final withdrawal of 
Israeli troops June 13. 

Military Code 

The two Lebanese officers will 
be tried under the military code, 
probably in absentia, on charges of 
dealing with the Israeli enemy, as 
well as for firing on the Lebanese 
Army, according to official sources. 

Defense Ministry quarters indi- 
cate that sanctions had to be taken 
against the two rebel Christian offi- 
cers before Moslems would cooper- 
ate in rebuilding a national army. 

The announcement of a decision 
to prosecute them was made after 
the meeting of Arab foreign minis- 
ters last weekend, which recom- 
mended, among other things, “the 
•licatioa of the Jaw against those 
are dealing with the Israeli en- 
emy and condemnation of all forms 
of dealings [with Israel] on the 
grounds of Lebanon’s Arab identi- 
ty.” 

It is generally believed that Maj. 


Haddad and Maj. Chidiac are the 
scapegoats in an attempt to reach a 
semement between the powerful 
rightist Christian parties, known as 
the Lebanese Front, and the Syrian 
' forces in Beirut. 

Relations With Israel „ 

The Lebanese Front leader, for- 
mer President Camille Chamoun, is 
known to have close, discreet rela- 
tions with Israel, and the front’s 
militias receive most of their arms, 
munitions and training from Israel 
But no one expects Mr. Chamoun 
to be taken before a court. 

Both Maj. Haddad and Mr. 
Chamoun represent a certain 
Maronite Christian opinion that 
perceives Lebanon as a distinct 
entity, not belonging to the Arab 
world bat identified with Europe, 
and the Christians as superior both 
to neighboring Arabs and to the 
Moslems in Lebanon. 

While Mr. Chamoun is often 
credited with partition schemes to 
create a separate Maronite Chris- 
tian state, and has frequently de- 
nounced the central Lebanese 
authority, he still says he supports a 
united sovereign Lebanese state. 

Maj. Haddad, however, has actu- 
ally esta blished what his militias 
can “the Free Republic of Leba- 
non” in the southern border area 
and has dpfiffri the government’s at- 
tempts to restore the authority of 
the state in the area. 


Contingent Blocked 
the end of July, 


Army Spfit 

When the Lebanese Army split 
during the 1975-76 civil war, a 
number of officers, both Christian 
and Moslem, either joined the par- 
ty militias or formed their own. 
Maj. Haddad and Mq. Chidiac 
went south and set up their fief- 
doms in the Christian towns of 
Maijayoun and Kleia. 

With Israeli support, they built 
up their own mili tia of about 1,500 
men and were able to keep at bay 
the Palestinians mid Lebanese left- 
ist forces that dominated southern 
Lebanon in the period after the civ- 
il war. 

The case of the two renegade 
officers, who until recently were on 
the Lebanese Army payroll, did not 
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command international attention 
until after the Israeli invasion of 
southern Lebanon, early this year. 

A UN Security Council resolu- 
tion called for the total evacuation 
of Israeli occupation forces and the 
establishment of a UN peacekeep- 
ing force in the area. On June l: 

the — *- 

er, 

border strip to Maj. 
his militias in stead of tO the UN 
troops. 

Since then Msg. Haddad and his 
ffriittiM have been a constant thorn 
in the side of the UN force and, 
according to UN officials, have ob- 
structed xt from completing its mis- 
sion . 


ministers conference scheduled to 
be held in Baghdad three days be- 
fore that. 

Other Iraqi officials talked last 
week of redeploying substantial de- 
ments of the armed forces to join 
Jordan, Syria and the Palestinians 
in preparing for nutitaxy confronta- 
tion with Israel, and of setting up a 
joint Arab fund that would give 
economic aid to Egypt if this coun- 
try would repudiate the Camp Da- 
vid agreements. 

None of those moves would have 
amounted to ma ch, however, and 
the Nov. 2 summit meeting would 
not have been expected to produce 
any coordinated strategy, without a 
nsconcQiation between Iraq and 
Syria. 

Sadden RfConciHarion 



. •. Jt -1 *. _• . Vir-tT i Sc 
_ ;..v. 


At the end of July, Maj. 
Haddad’s men blocked the first 
contingent of Lebanese Army 
troops from moving south, in ac- 
cordance with the Security Council 
resolution, to restore the state's 
authority. Mq. Haddad contended 
that the Lebanese Army was con- 
trolled by Syrians, and he warned 
that he would fire on it if it moved 
into his area. When the Lebanese 
Army unit of 620 men reached 
.Kaoukaba, 20 miles north of the Is- 
raeli border, Maj. Haddad fired cm 
it with heavy artillery, killing one 
Lebanese soldier. 

The militias fire daily at the UN 
troops, particularly at the Irish bat- 
talion that is closest to their peti- 
tions. The Irish have had no casual- 
ties from the firing, which they con- 
sider petty harassment. 

Recently, Maj. Haddad’s miKtiar 
mert stormed the UN peacekeeping 
force's headquarters at Naqcmra, 
seized two Lebanese Army liaison 
officers and two crewmen and de- 
stroyed a Lebanese Army helicop- 
ter. 

Among the demonstrators at 
Naqoura, UN officers identified 
three Israeli Army officers in civil- 
tan dothes. UN Secretary General 
Kurt Waldheim lodged a strong 
protest against the incident and the 
presence of Israeli militaxy person- 
nel- Maj. Haddad reportedly con- 
tended that his men “got. oat of 
control” 


It happens often in the Arab 
world that countries hostile to each 
other are suddenly reconciled, or 
that countries who are allies one 
day are foes the next- But the split 
between Syria and Iraq, in winch 
the two countries took every step 
they could against wwh other short 
of armed conflict, seemed to be 
irreconcilable. 

The Iraqis called openly for Mr. 
Assad’s overthrow, and Syria 
blamed the Iraqis for a series of as- 
sassinations and terrorist bombings 
inside Syria. Air communications 
between the two countries were sus- 
pended and the border was dosed. 

The roots of tins dispute run 
deep, involving Ba'ath Party poli- 
tics, rival claims to leadership of 
the Arabs, economic issues and a 
struggle for influence over the 
PLCjl The Iraqis were infuriated by 
the construction, of a dam on the 
Euphrates River in Syria, which 
they said cut off the water supply 
to thousands of farms cm the Iraqi 
tide. 

AH that could be laid to rest by 
Mr. Assad's visit, but it is still hard 
to see how the two countries could 
work out a common approach to 
dealing with Israel and with the 
Egyptians. 


ITS A FLAKE TO THE FULLBACK! — These suburban Denver football enthusiasts do 
not let the blowing snow from Sunday’s early storm, winch brought up to four inches to some 
foothill areas, stop diem from their weekly game After all, whiter is two months away. 


In 3d World UN Speeches 

Satellite Broadcast Curbs Are Urged 





By Malcolm Browne 

UNITED NATIONS, N.Y„ Oct 
23 (NYT) — Governments of vari- 
ous Communist and developing na- 
tions have called for United Na- 
tions action to conned international 
television broadcasting by satellite. 

Speeches last week by delegates 
of Communis! and other anthori-- 
tarian regimes in the UN Special 
Political Committee have demand- 
ed new guarantees of national sov- 
ereignty to curb such broadcasts. 

Among governments that strictly 
control their domestic tdevhion 
broadcasts, there is growing appre- 
hension that political censorship 
will become ineffective if local resi- 
dents can easily receive foreign 
broadcasts on home television sets. 

In principle, television broad- 


Lebanese Leaders Meet 
To Map Road to Peace 


BEIRUT, Ocl 23 (UPD — 
i al-H oss 


nese P remi er Salim 


— Leba- 
and a 

senior government panel of 
Moslem and ministers to- 

day began an examination of the 
Lebanese crisis as a prelude to a 
hoped-for national concord, but 
min or cease-fire violations under- 
lined the difficulties ahead. 

S imilar discussions were under 
way between top nghtistleaders. 

The 16-day-oId truce between 
Syrian troops and rightist Christian 
mrii lias was strained by sniper fire 
and rocket-propelled grenades. 

Rightist officials said that al- 


• Formulate a stable framework 
for national entente. - - 

Most of the points on the agenda 
were included in the final recom- 
mendations of the Arab foreign 
ministers, who also approved ano- 
ther six-month .extension of the 
mandate of the peacekeeping 
forces. 

Shortly before the committee be- 
gan its deliberations, Mr. Hoss met 
with CoL Sami Khatib, 
sanese commander, of the 


guu IW w 

privately 
the Lena 


casts transmitted by satellite could 
be received by all tdeviskm sets in 
a target region without need for lo- 
cal relay stations. The Soviet bloc 
charges that such broadcasting 
would violate national sovereignty, 
and it seeks controls under interna- 
tional treaty. 

Speeches denouncing uncon- 
trolled satellite television broad- 
casts were made by delegates from 
Yugoslavia, Hungary, the Ukraine, 
Cuba and Romania. 

MOjenko Yukovic, the Yugoslav 
delegate, charged that no agree- 
ment had been reached on the mat- 
ter “because of the insistence of 
some states on subordinating the 
principle of sovereignty of states to 
tire principle of freedom of infor- 
mation.” 

Satellite television broadcasts 
from one nation to another are 
among “the remnants of colonial 
relations is the sphere of informa- 
tion, a new form of colonialism 
having even more far-reaching 
implications,” he said. 

Similarly harsh denunciations of 
direct satellite broadcasting were' 
made by various developing coun- 
tries, including Niger, whose ddfe- 
gate called such broadcasts “dan- 
gerous initiatives of cultural aggres- 
sion and ideological alienation?" 

US. Is Target ; 

While the United States was not 
directly named in any of the 
speeches, it was dear from their 
context that it was the principal 
target- • ■ • 

However, there Is growing irrita- 
tion by the governments whose 


nearby border areas, ay does Cub* 'j '' ' 
from the United States. 

Jamming of television program^''' 
has never been the probkan h be^ 1 . - 
came during the Odd War for sudh ‘ 
shortwave transmitters as the Voice 
of America. But marre experts be- . 
Lieve that the Soviet bfoc and many : 1 
other nations probably would . 

foreign satellite broadcasts if they* 7 ?".. 
became common. - I-: 

Meanwhile, speakers horc have/’ 1 " 
insisted that the matter be taken up» v ^ ' . 
by various UN committees ' ■ 

agencies for further discussioas. 
resolution ipassed Friday called foe 1 ' . 

a new UN conference on oalnr w ’ 
space, at which the question of in- r to ”' v " 

lemational broadcasting presoina- r ' • 

hly will be pressed. ' 1 ' 


Puberty Earlier 
For U.S. Girls 


DENVER Oct. 23 (AF) - T 
I?ubeity l 


aver; 


— The 

be-'iv'---- 


age ai which . 
gins for American girls u dropping- - 
about six mouths every decade, andp 
one-third of all females now reach" w- 


that stage at or before 11 years af- ; "- 
age, says a Harmed Parenthood o&£ "• • ' 
fiaalhkei ' i- 


though their forces respected tire 
cease-fire, Syrian troops main- 
tained a steady barrage of sniper 
fire, wounding a rightist irregular, a 
Lebanese policeman and a number 
of civilians. 


CoL Khatib, in statements after- 
ward, underlined the importance oL countries border regions' where free 


the collection of arms and said, 
“We hope tins wfli be done volun- 
tarily so that we will not be. com- 
pelled to use the means at our 
disposal.” 


television ' broadcasting ' is permit- 
ted. Large population centers in 
Yugoslavia, Hungary and other 
Eastern European countries receive 
Western tdonsion broadcasts from 


The early onset of puberty harp--- 
created new pressures for these;*" 
young women, said Sheri. Teppet^-v : 
director of Rocky Mountain.-' - 
Planned Parenthood. -A ■;r • 

One hundred years ago, the arerir r.\ - 
age female readied puberty 
tween the ages of 15 to 17,- widtii* 
marriage usually occurring soon . r<j. 
after, Mrs. Tepper said. “Sex has 
always occurred within a year or , , . 
two after puberty in every sod eg 
Mrs. Tepper said. “But maniageM&rr.; 
the age of 13 is utterly irrational .-wr jr 
for psychological, economic, soriab, ,.\ 
and other reasons.” •' •**,- . 


They said the Syrians also fired 
several! 


salvos of artiOery into sub- 
urban Dikwanjeh and Am eLRum- 
rpa ne h, but local residents said that 
the rightist claims were exaggerat- 
ed. 


Soviet Astronomer’s Theory 


UFO Held Cause of 9 08 Siberian Blast 


Permanent Peace 


Mr. Hoss and a group of govern- 
ment ministers began discussions 
on ways to translate the current 
trace into a permanent peace that 
would enable the countrys political 
leaders to work on a new formula 
fra national coexistence. 

Also on the agenda of the min- 
isterial panel political sources said, 
were the resolutions passed at a re- 
cent meeting of Arab foreign minis- 
ters. 

The pro-Syrian newspaper As 
Safir said that Mr. Hoss’ committee 
will seek to: 

• Consolidate Lebanon's unity, 
independence and sovereignty so 


MOSCOW, OcL 23 (AP) — A 
cataclysmic explosion that scarred 
a vast- area of Siberia -70 years ago 
and has baffled scientists ever since 
may have been caused .by a flying 
sancer, says a respected Soviet 
astronomer. 

The explosion, known as the 


French Aide Denies 
Neutron Bomb Plans 


PARIS, Ocl 23 (API — France 
does not plan to build neutron 
bombs,. Defence Minister Yvan 
saidj but he hints that it 


“Tunguska Mystery," devastated a 
' remote forest region in central Si- 
beria on June 30, 1908; If leveled 
trees in a 1^50-square-mfle area 
and was followed by intense radia- 
tion and a great fire. 

A score tf scientific-expeditions 
to the area and dozens of scientific 
research papers have pat forth the- 
ories ranging from the crash of a 
meteorite or comet to -the collision 
of a “black hole” with earth. 
“Black holes,” whose existence has 
not been proven, ate supposedly 
the remains of collapsed stars. 

But all these theories 
discounted ..for various 


Vi’. r . 

A 1 " 

which exploded over the f crest ' 

1908 was an extraterrestrial probe,*-; i - \ 
Mr. 23gd said Saturday in an into - > . 
view with the Soviet news agency. 


are 
reasons. 


has the know-how to produce them. J And now astronomer Felix Zigd of 


the state may exercise its authority 
ts rathe 


There have been 


in all parts of the country. 

• End mili tary manifestations and 
collect heavy weapons. 

• Close down illegal radio sta- 
tions. 

• Clarif y the future role and sta- 
tus of the Lebanese Army. 


which 

have been officially denied, that 


reports, 
y denied 
France has tested neutron bombs. 
In an interview with Agence France 
Presse, the French news agency, 
Mr. Bourges said the studies 
France is pursuing allow it to ac- 
quire the knowledge relevant to this 
kind of weapon. 


the Moscow Aviation Institute has 
proposed that the answer to the 
mystery is an “extraterrestrial 
probe" — the explosion, of a flying 
saucer. 

“The more we know of the 
Tunguska catast 


Mr. Zigd based his theory' ir' 

. art on the fact that scientists hayu_ 

determined that the object flew it. 

an “enormous loop," first north 
ward and then westward, befon 
crashing — a trajectory that appax 
ently cannot be explained by ant 
natural phenomenon. X 

He also supports ULs theory will ^ 
data showing Out the exploskm.de 
posited a large quantity of tine 
bromine, sodium, iron, lead am 
“other dements that are corapktrij^ 
atypical of comet nuclei but an 


quite jjossible for artificial struc^, 


strophe, the more 
e read of the fact 


ition we 

,tfaat the unidentified flying object 


John Baxter and Thomas Adans 
two University of Texas sdeatstaj 
advanced a similar theory in a 197(* 
book, “The Fire Came By.” * 
The two also cited the i . . 
of ihe objed as evidence that it wa. . 
an in tdhwmtlv manned craft. . >.• 



Obituaries 


Dorothy Shay, 'Park Avenue Hillbilly’ 


an intelligently manned craft ^ 
■ Tass says the most - recto 
Tunguska expedition, last su mm e r . 
' turned up more evidence arguing 

... ■ t ^ 


SANTA MONICA CaKf„ OcL 
23 (UPI) — Singer Dorothy Shay, 
57, who gained fame in the 1940s as 
“The Park Avenue HfllbOly," died 
yesterday from the effects of a 
stroke. 

Miss Shay, bom in Jacksonville, 
Fla., sang with Spike Jones and his 
City Slickers on a weekly radio 
show, then went on to devdop a 


died Saturday of cancer at his 
home in Flushing, N.Y. fie bad 
been confined tofris home follow- 
ing a three-week hospitalization in 
August 


department a position that he held 
for the next 13 years. 


Renzo Ricci 


following In night dobs in the 
United St; 


lia. 


States, England and Austra- 


Her country singing style was her 
i of her hits was the 


trademark. Otoe 

backwoods ballad, “Feudin', 
Fightin’ and Fussm’” Other songs 
she made popular were “Old Fud 
and “Mountain GaL” 


Mr. Mullaney, one of the 
nation’s most prominent financial 
journalists, had written a column of 
eoonomic analysis since stepping 
down as the newspaper’s business 
and financial editor in August, 
1976. During a career sp anning 36 
years at The Times, he became 
widely known among the leaders erf 
U.S. industry, finance and govern- 
ment. 


— Renzo 


She made many album* for Col- 
umbia Records and had three mil- 
lion-record tuts. 

Before she had the stroke on 
Sept 21 she had a recurring role as 
Clara on “The Waltons” television 
show. 


He joined The Times staff in 
1942 as a part-time copy boy, a 
traditional starting point for many 
senior Times writers and editors, 
and was graduated from St John’s 
University in 1943 with a Bachelor 
of Arts degree. He majored in Eng- 
lish and economics. 


MILAN, Oct 23 (AP) 

Ricci, 79, one of Italy’s leading 
stage actors, for more than half. a 
century, died at his home Saturday 
after along illness. 

The actor, born in Florence, 
broke into the theater in 1916 and 
achieved success with a long series 
of portrayals in such daisies as 
Chekov’s “The Cherry Orchard,” 
Pirandello’s “Six Characters . in 
Search of an Author” and in. Eu- 
gene O'Neill’s “Long Day’s Jour- 
ney into NighL” 


disaster. Researcher Alexei 
of KaKmn, who led the party, 
found insect and plant mutation 
and other effects pointing to a nw 
H filial “residual biophysical field. 

In putting' forward his “spa« 
visitors” theory, Mr. Zigd said uial 
“further research may shed light on 
the design of the apparatus and 
possibly on the causes of the expto- 
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Russia Accused 
By Cambodia 




BANGKOK, Oct 23 f AP) - 
Cambodia accused the Soviet Un 


ion * today .. of supplying arto ^ 


F 


W. Garfield Weston 


TORONTO, Ocl 23 (AP) — W. 

me of Cana- 


Miss Shay got her nickname of 
“The Park Avenue Hillbilly” be- 
cause she offset her rustic tinging 
style by wearing swanky evening 
gowns. 


Thomas E. Mullaney 

NEW YORK, Ocl 23 (NYT) — 
Thomas E Mullaney, 56, the for- 
mer business and financial news 
editor of The New York Times, 


When the fitianrin? and business 
news departments Of the newspaper 
were merged in 1952, MuHaneybe- 
came assistant business .and finan- 
cial editor. He left the department 
temporarily in 1962-63 to work in 
Los Angeles as editor of The New 
York' Times Western Edition, 
which was subsequently discontin- 
ued. 


Upon his return to New York- in 
mid- 1963, he was named to head 
the business and financial news 


Garfield Weston, 80, one 
da’s most successful businessmen, 
died in a hospital here yesterday af- 
ter a brief ifiness. 

Mr. Weston took over George 
Weston Ltd. after his fathers death 
in 1925 and built .an empire that 
employs 47,000 workers in baker- 
ies, supermarket chains, fish can- 
neries, lumber mills and gold 
mines. 

The company controls Loblaw’s 
LicL, a- supermarket chain; EB: 
Eddy Ltd, a paper products firm; 
Weston Bakeries Ltd.; William 
Neilson Ltd, and dozens of other 


ammunition, and hundreds of nub 
taiy advisers to Vietnamese force 
for a major invasion into Cambodi- 
a. . . 

Phnom Penh radio, monitored ic 
Bangkok, said that during the pH* 
weeks the Soviet advisers havt 
trained soldiers in Ho Chi Mina 
City, formerly Saigon, and ti* 
province erf Tay Ninh, which bor- 
ders Cambodia. ; 

The broadcast claimed that in 
the last 50 days Cambodian troops 
killed 950 Vietnamese soldo* 
along areas of Highway 7. Radio 
- - - ' du* 




Hanoi said today that eariy 
month iu~armed forces killed 




than 4Q0 Cambodian troops ui^.. --... 
areas otLong Ah province and .... 

•eral hundred others in the border 
provinces. 
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FASHION 


U^rLagerfeld, the Impeccable Look 



By'Hebc Dorsey 

: -pAJUS, Oct- 23 (IHT) — Karl 
I Lagerfeld’s woman is noslob, 
ln the collection he designs for 
. Chloe, she wean satin pomps (and 
; satin Oxfords as well), ropes and 
ropes of pearls — around ter neck, 
around ter waist and all over — 
flowers under her hats, gloves up to 

Onthe 
- Arts 
Agenda 

UhhU ii w Verdi's “Simon Boocanegra” will 
**»au i-ndto^Vinake its first appearance at the 
l«»ur Paris Opera OcL 25 in the produo- 

K Giorao Strehler and 

— ^designed by Ezio Frigerio for La 

Seals of Milan, and conducted by 
‘Gaudio Abb ado, the music direc- 
tor of the Milan theater, as pan of 
the exchange arrangement between 
the two theaters. Piero Cappuccilli 
*•« Ft will sing the title role, with Mirella 
* tT VJ TpcA Freni as Maria, Veriano Lucchetti 
as Gabriele, Nicolai Ghiaurov as 
Resco and Felice Schiavi as Paolo 


here. And she carries an old-fash- 
ioned fan that matches her dress. 

*TFor me, the sloppy look is 
over,” says Lagerfeld, himself an 
elegant, even precious, character 
who lives in candle-lit, 18th-century 
surroundings, and dresses accord- 
ingly — pony-tail, white face pow- 
der, and so on. 

“The main thing,” he added, “is 
to feel and to look impeccable.” 

That is why he has revived an 
antique, known in French as the 
bustier. U is the top of a corset that 
was much used in the ’50s. and he 
revives it almost line for line. That 
bustier, whalebones and all, is used 
with everything, including shorts, 
in lieu of T-shirts. The whalebones 
are v isible all right, especially in the 
corsets of white pique, but Lager- 
feld insists that they aren't the old- 
fashioned ones that used to have 
women reaching for the smelling 
salts. 

“It’s less structured,” he says, 
"and some just go around the bo- 
som instead of pushing the breasts 


l’ 1 *r jt, 


ihr l AlbanL Later performances are 

iinv I*,?** ^schedule ‘ ‘ ‘ ‘ 

1 iclo* 


un 

fie 


scheduled for Oct. 28 and 31, and 
-J'-^sNov. 3, 6. 9, 15, 18. 22, 25 and 28. 
iiurii:- (h./^W^NeHo Santi takes over as conductor 

»niC4 * * * 

:liui tl lc 

T^ PP era ** Rbin has opened 
<i vi:cliu,. *?> iis season with a new production of 
ir^'nuiu. n WOidj ^’ :Kzefs “Carmen,” condncted by 
•tnwln'c . Alain Lombard, staged by Jorge 
-j .i, t Lavdli and designed by Max Big- 

;in. nis i S c Blaittr i»fc n«s- May® Baygulova, Axelle Gall 
..... . „ . , f-Tasa, and Naoko Ihara are scheduled to 
vi*. » “Hj 1 ? ^ share the title role and Georges Lid- 
x Fatal* ami and Meases Parker that of 

'‘'niereaj: > Don Jose. Forthcoming perfor- 
1 , '' ll 'hcq^.ruances are scheduled for OcL 27 
! ‘‘and 29 in Mulhouse and OcL 31 in 

si; .v p:.-vsed 5 Ctdmar. The production, mounted 
in collaboration with the Theatre 
| > r< de la Monnaie in Brussels, returns 

IwiTlV tgifjjf to the Alsatian theaters for another 
* ^series of performances in February 
1 ’ C r> 1 and March. 

r 1 m * * * 

S\! i- <v. 

... w , j, ru An exhibition devoted to draw- 
\ /Things and sketches by Claude Lor- 
} .,v •<•...•,(> . :1_ from the extensive collection 
I, i . of lhe British Museum, some of 

n. .l. 


way up as in the old days. 

Ada a tight waist over round, 
sensuous hips and short skirts, of- 
ten hitting above the knee, «m«i 
Lagerfeld has managed to change 
all tbe fashion proportions and cre- 
ate a minor revolution on today’s 
runway. 

“He’s done it again,” was the en- 
thusiastic consensus among inter- 
national buyers who, by now, have 
come to regard his collections as 
money in the b ank 

Actually, in a giant collection 
that strongly needed editing, every- 
thing was not (nor could it be) per- 
fect. For instance, nobody expects 
Bermuda shorts or pants from Lag- 
erfeld. His immense prints, sort of 
children’s multicolor cutouts, 
looked jarring, and his short 
flapper dresses did not have the so- 
phistication one expects from Him. 


However, there were some su- 
perb suits, all built around that 
hourglass shape and beautifully 
proportioned. The slim skir t — it 
has a lot of couturiers over a barrel 
because it’s so hand to handle — 
was a beauty to watch at Lager- 
feld's. Some had a trace of panniers, 
and others suggested bustles. 

The main trick was his new jack- 
et with another striking revival — 
peplums — which framed tbe hips 
and made the whole look 
female. 

Among his dresses, tbe best were 
those featuring strapless (and often 
sequin cri) tops and well-uphol- 
stered hips. In the audi ence was 
Anna Piaggj, editor of Italian Vo- 
gue and Lagerfeld’s muse; She is as 
plump as a dove and always dresses 
in the most extravagant antiques. 
This morning, obviously cued in, 
she wore a Balenciaga suit from the 
50s and carried a fan to iparrh 

Wild Accessories 

Accessories and colors were wild 
and fun. Hats were flat lacquered 
screens, immense metal leaves 
spanning the hair and sort of stuck 
over the girls’ cfaeeks. 

Dozens of houses showed over 
last weekend ai the rate of eight to 
10 a day, with inevitable scramble 
and confusion. Among the best: 

Valentino, who, with Andy 
Warhol taking pictures and Baron 
Guy de Rothschild taking notes. 
Eras little acceptance problem here 
these days, ms collection was re- 
fined without being boring and had 
a lot of freshness, both in colorings 
and delivery, adding a new dimen- 
sion to Paris fashions that can get 
overserious at time*. 

His best moments were lingerie 
swimwear, with white linen jump- 
suits, and robes over maillots that 
also looked like they came straight 
from the boudoir. His navy cadet 



Theater I n London 

Hands’ f The Changeling ’ 
Flamboyant and Slapdash 


Song-fitting ensemble at left is by Valentino; Chloe featured hourglass look- 


look was a sure winner and so were 
his feminine evening dresses, 
sarong-draped and often dipping in 
the back. 

Chanel with popular Philippe 
Guibourge getting the credit for its 
ready-to-wear, was another good 
collection, showing that elegance 
and quality still go a long way. Not 
to mention the Chanel magic, 
which seems to run eternaL 

Actually, Guibourge has finally 
managed to tell the same sloiy 
while subtly changing iL His main 
improvement this season is all the 
charming dance dresses. But Lhe 
main staple here is, of course, the 
Chanel suit, which Guibourge did 
with great success in red, navy and 
white, not to mention a wedding 
champagne suit with lace cardigan. 

Dior, designed by Marc Bohan, 
was conservative if not downright 


safe. But that designer, whose 
charm is well-known, seems to keep 
his major guns for his couture col- 
lection. 

However, his knitwear line, all an 
interplay on stripes, was attractive 
and so were his chemises, caught 
up at the sides over pleated under- 
skins in big bows. 

Tan GiudiceUi. for his ready-to- 
wear (or T-I3) collection, followed 
the short, snappy suit line he 
launched in his couture show. His 
best ones were made of crisp alpaca 
with pretty ribbon-work arranged 
in geometric, often contrasting pat- 
terns. He also had soft, easy, yet 
sexy dresses in lively, neon colors. 

Angelo Taflazzi is a good design- 
er who has yet to find his niche. In 
very few seasons, he has made his 
mark and his clientele includes 
Baron Theirry Van Zuylen, who is 


one of the most interesting fashion 
plates in Paris. 

This lime. Taflazzi had one good 
sailor look, mainly a limp unen 
jacket with an exaggerated collar 
dipping almost to mid-back. His 
glittery acrylic dresses are also 
young and attractive, the best one 
being the slim, snappy, tricolor 
with snugjy fitting T-shirt and sexy 
skirt. 

As for Ungaro, his latest idea is 
to introduce an Ungaro Ter collec- 
tion which is cheaper than his 
ready-to-wear. Ungaro Parallele — 
but one can say little more than 
Lhat cheap is cheap. 

The rest of his collection was a 
downer, despite a peppy black sexy 
swimsuit beginning; a great shame 
too, because Ungaro is a superb 
tailor who only needs to get back to 
Lhe right track. 


By John 

L ondon, Ocl 23 iihti — By 
a strange quirk of planning, 
“The Changeling,” the obsessive 
Jacobean tragedy bv Thomas Mid- 
dleton and William Rowley, has ar- 
rived at the Royal Shakespeare 
Company's Aldwych Theater just 
after it left the stage of the River- 
side Studios. 

But it could almost be a different 
play, so widely contrasting are the 
treatments it has received. In place 
of Peter Gill's cool and meticulous 
Riverside production, where the 
emotional charge became all the 
greater for being carefully con- 
trolled most of the way, Terry 
Hands prorides a more flamboyant 
and slapdash spectacle. 

The play's force lies almost whol- 
ly in its exploration of sexual obses- 
sion in the relationship between Be- 
atrice and the hideous de Flores, 
and in Beatrice’s gradual realiza- 
tion that, in persuading de Flores 
to kill an unwanted suitor so that 
she may marry someone else, she 
has made a choice that outlaws her 
from conventional society. 

Conjured Imprisonment 

Judith Blond's metallic blood-red 
set. framed by huge girders and 
equipped with’ sliding panels, con- 
jures an inhuman atmosphere of in- 
trigue and spiritual imprisonment 
— which the production Tails to 
deliver. 

Hands stumbles over the play's 
great obstacle, a comic and contra- 
puntal subplot involving the wife of 
a mad house- keeper and his servant. 
The problem is that lunatics no 
longer can be taken as amusing. 

Hands* solution is to play the 
asylum scenes as seriously as possi- 
ble and to seek humour in the main 
action by adding moments of sexu- 


Walker 

ai bvplay to scenes of tragic ten- 
sion.’ Only at the very end of the 
play docs this approach reward, 
when the lunatics become impas- 
sive spectators or the crazy behav- 
ior and impassioned contortions of 
the supposedly sane. 

With eroticism rampant — Bea- 
trice gropes de Flores at their 
moment of greatest danger — the 
production still lacks genuinely 
erotic power. This is partly due to 
the interpretations of character. Di- 
ana Quick’s Beatrice seems fur 
more the predator than Erarys 
James' almost pedantic de Flores. 
Even ai their earliest encounter, 
when Beatrice asks the besotted de 
Flores to kill for her. Miss Quick is 
voluptuously seductive and blatant- 
ly teasing, which makes nonsense 
of her later shock when de Flores 
demands her virginity as the price 
of his action. 

* * * 

Also on Oct. 25. Simon Gray s 
“Molly.” starring Billy Whitelaw 
and T.P. McKenna and based on 
the same sensational 1930s murder 
as Terence Rattigan’s last play. 
“Cause Celebre.” opens at the 
Comedv Theatre. 


Wine 


Despite Poor Spring, France Expects Good Vintages for 9 78 


,1.1V . • - “■to’ 1 


never before ■ shown in 


. {'- ‘....I France, and to theartist's drawings 

IQ t ' and etchings from the Louvre ool- 

' .. lection, will nm until Jan. 15 in the 

;* ' h ^5 Pavilion de Flore of the Louvre. In 

‘ conjunction with this exhibition, 

- • L " \, r . which includes a number of 

: Locxain’s drawings of the Roman 

: ••• countryside, a parallel show will in- 

dude I talian landscape drawings 
t .• -. {jy several precursors and contem- 

; poraries of the French artist from 

-1 - ■' *■■■■-. the late 16th and early 17rh centu- 

V. •• -v: ty. . 

\ ■■■*•- •• «•■•. ■* * * 

;dt. TV ‘ 

tsrz The Orchestre de Paris win mark 
j Cl - ..urrrtbe 10th anniversary of the death of 

. . Charles Munch, the orchestra's first 1 

. musical director, with a perform- 

ance of Mozart’s Requiem on OcL 
28 in the church of SL Louis des 
Invalides >in Paris. Daniel Baren- 
boim will conduct, and the solo 
• JJ1 ..parts will be sung by Barbara Hen- 

frj/lJl Dlffidricks, Nadine Denize. EricTappy 
and G wynne HowdL In the orenes- 
t : tin's concerts of OcL 26 and 27, 

> ,i ..[---’Maurmo PoQini will replace the 

• -... v-:.;^ ,;: priginally scheduled Rudolf Serkin 
, « • : : • v» •" "^ss the soloist in Beethoven’s Piano 

Concerto No. 3. 


By Jon Winroch 

P ARIS (IHT) — This year's wine 
crop in France will be better 
than most people expected after a 
long, cold and wet spring that de- 
layed the flowering of the wine by 
several weeks to a month. 

Pollination was irregular and led 
to the fruit's dropping in many 
areas; nearly everywhere the siz of 
the crop is Mow average. Only the 
Beaujotais produced a large crop — 
12 minion hectoliters. 

This is the second small wine 
crop in a row. Stocks are depleted 
neatly everywhere, and prices win 
continue to soar. 

The one bright side of lhe picture 
is quality. In almost every region 
this year’s wine should be good, • 
above average at least, and in Bur- 
gundy it is even being compared to 
the remarkable 1961 vintage. 

The harvest is generally late after 
the tardy start. Everywhere it was 
late-summer sun that saved what 
would otherwise have been a 
mediocre crop. Most of August, 
September ana the first half ofOc- 
tober was sunny and warm, so 
much so that drought was frequent- 
ly a problem. 

But the grapes were healthy 
throughout tbe country. There was 
no rot, alcoholic content is natural- 
ly high (which should make for less 
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sagaring) and in most rr^jons there 
is a good balance of acidity. 

Here is the rundown by region: 

Bordeaux: Medoc — Baron Eric 
de Rothschild, part-owner and di- 
rector of Chateau Lafite, and Phi- 
lippe Cottin, manager of neighbor- 
ing rival Chateau Mouton, both 
that the wine of the Medoc 
Id be quite good. Cottin says 
the grapes are healthy but small 
and that the crop win be a little be- 
low average for size. The Meriots 
are doing better than the Caber- 
nets, which suffered more from 
frail-fail and the late summer 
dryness. The harvest is underway, 
and the Cabernets are yielding a 
potential of more than 11 percent 
alcohol by volume. 

“This is a very exciting year,” 
Rothschild says. “It is not a perfect 
year, but it should make for very 
good wine* It will be fun to vitrify 
and the cellar master will be the 
most important man around tins 
year. It will be sa'tifsying to make 
something of iL” 

Martin Bamford of Chateau 
Loudenne says tbe year might be 
something between 1962 and 1966, 
both of which were good. He adds, 
however, that people are still being 
cagey in then; preliminaiy esti- 
mates. 

Bordeaux: Graves — The harvest 
at Chateau Haui-Brion is already 
in, according to manager Jean Del- 
mas. It is slightly smaller t h a n the 
average, but quality is better than 
was expected after the “horrible 
spring and early summer.” The 
wine will not be great bat should be 
very good: a little hard, with fair 
acidity, good color and aroma. It 
will probably take a few years to 
come into its own, bat it does not 
have the unpleasant acidity of the 
’Tl. Alcoholic content should be 
around 12 percenL 

The same degree of natural alco- 
hol is found in the Whites, and they 
are hkdy to be even better than the 
reds. If there is not too much rain, 
the Sautemes should also be very 
good, but the crop is-sxnalL 

Prim as expects tbe overall crop 
for Bordeaux, reds and whites, to 
reach about 4 million, hectoliters. 
(Last year produced only 3.5 mil- 
lion; a good average year generates 
4.5 million to 5 million hectoliters 
— hence the anticipation of contin- 
uing price rises. 

Bordeaux: Pomerol and St Emi- 
fiou — The Meriot, the major grape 
of the Pomerol is yielding an aver- 
age quantity and quality, with 12 
percent natural alcohol surprising- 


ly high for such a late Harvest. Tbe 
wine should be better than that of 
*73 or 77, but will fall below the 
levels of 76. 

At Chateau Petrus the alcohol is 
as high as 13 percent and may 
make for a very good wine because 
there is so much Meriot at the cha- 
teau. Some vineyards suffered from 
droughl but at Sl Emilioo the 
roots tend to go deeper and 
drought was less of a problem. 

Burgundy — Hubert de Montflle, 
grower at Volney, says the harvest- 
ing has ended everywhere except at 
the Domaine de la Romanee-Conti, 
which regularly practices late har- 
vesting. The crop is small but of 
“beautiful quality” yielding more 
than 12 pertent alcohol.; 

Die Montille believes this year’s 
wine has a lot in common with 
1961s. It has lots of finesse, aroma, 
and a lingering taste. The whites 
are also good, if perhaps less spec- 
tacularly so. Again, it was the the 
late-summer sun Lhat turned the 
tide. 

Beaujotais — The area will have 
a farily large crop — about 1.2 mil- 
lion hectoliters. Jean Garlon at 
Theize is getting 11 to 11.5 percent 
alcohol from his older vines. There 
is good acidity and lots of fruiti- 
ness. He compares the fall weather 
to that of the great year of 1947; 
the wine should be excellent- Fif- 
teen to 20 percent of last year’s 
Beaujolais remains unsold, but 
prices are likely to go up anyhow 
because of the quality. 

Pierre Piron, grown- at Morgon, 
says the Beaujolais crus are better 
than in 76 because there is a better 
aridity balance. Very little wine w- 
mians from the 77 harvest. 

Champagne — The harvest con- 
tinues. Quality is quite good, al- 
though quantity is only half that of 
last years crop. The potential alco- 
hol is 9J to 10 percenL Aridity is a 
little high, but not excessive. The 
price of grapes is up a franc and a 
half, to almost 9_S francs per kilo- 
gram this year. 

The Chardonnay grape produced 
a normal-sized crop, but makes up 
the Champa gn e 
Meunier, and 
especially the Pinot Noir. suffered 
heavily from fruit-dropping and 
undeveloped grapes. 

According to Georges Vesselle, 
vineyard director for G. H. Muram 
and Co., it is possible that 1978 
might make vintage wine. This 
would be the first time that such a 
late harvest produced a vintage 
champagne. The big problem, 
-again, is price. Annual sales of 


a normal-sized crop, 
only one-quarter of tfc 
vineyard. The Pinot 


champagne have been running 
about 180 million bottles. Even u 
excess still wine from the three pre- 
vious crops is eventually released 
for the malting of champagne, there 
would still be only enough for 120 
milli on bottles. 

Alsace — Jean- Pierre Frick, who 
grows wine with his father at Pfaf- 
fenheim. says the picking is just be- 
ginning in Alsace. The crop is bet- 
ter than expected earlier, but only 
of average size. There will be al- 
most no Muscat because 80 percent 
of the grapes were lost in fruit- 
dropping. Gewuertztraminer also 
lost 50 percenL 

The Sylvan er grape has come off 
well but then it rarely has prob- 
lemsr "The Riesling has lots of 
bunches, but is late-ripening and is 
low in suger this year. The grapes 
are healthy, with no rot There is a 
good balance of aridity and alco- 
hol and the breed should show 
well 

There are no stocks. Tbe 77s 
have all been sold. Prices are rising 
“seriously” and they began rising 
right after the difficult flowering. 

C hateauneuf-du-Pape — Grower 
Paul Coulon says the harvest is 
coming to an end. There has been 
no rain since July. The grapes are 
very healthy and should produce 
very good wine. Tbe crop is larger 
than last year’s and of above aver- 
age quantity. 

It should be of even better quali- 
ty than the very good 1976. The al- 
cohol should average beween 13 
and 14 percenL The wine is full of 
aroma and has good aridity. The 
area whites are also very good. 
Altogether, “a great vintage,” says 
Coulon. 

Loire Valley: Mnscadet — Louis 
Metaireau. grower at La Haye- 
fouassiere, reports that harvesting 
is completed and despite the miser- 
able spring (including an April 
freeze), the weather has been fine 
since early August The wine 
should be excellent. 

It has a high 11 to 12 percent 
alcohol with good acidity and is 
elegant fruity and typical.’ The fer- 
mentations are proceeding rapidly 
under perfect conditions, and the 
wine is already clear. It should be a 
wine that will last for two or three 
years. 

The problem is that because of 
the freeze and the drops, the crop is 
small — the last two seasons to- 
gether produced only as much as 
one normal year. Demand is grow- 
ing and there are no stocks. The 
price situation is “very disturbing." 
They are, in fact, rising wildly. 


Loire Valley: Qunon — The har- 
vest is just be ginning , and quanti- 
ties are varying from vineyard to 
vineyard, but overall the crop is 
average. Grower Charles Joguet at 
Sazilly feds that in any case it will 
he “interesting.” 

Loire Valley: Sanoerre — Grower 
Pierre Dezat at Maimbray says that 
1978 will be “among the best recent 
years.” although the crop is below 
average in size. The grapes are thor- 
oughly ripe and very healthy. The 


aridity is just right (there was too 
much in 1977 and not enough in 
1976). The wine will be very fruity. 

The harvest began a few days ago 
and will last untU almost tbe end of 
the month. Prices are rising fast, 
but Dezat hopes they will not rise 
too fast- More than half of the pro- 
duction of Sancerre is sold in the 
bottle directly to private clients; 
too high a price rise will discourage 
both these buyers and the many 
bistro ts that sell Sancerre. 
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Galerie Coach Bag 


ON A LITTLE MEZZANINE IN THE BACK OF THE COACH» 
SHOP ON RUE JACOB IS THE “GALERIE COACH® BAG” 
WHERE YOU WILL FIND AN EXTRAORDINARY COLLECTION 
OF AMERICAN ART —SCULPTURES, COLLAGES, BAS 
REUEFS-ALL MADE ENTIRELY OF LEATHER. THE 
“GALERIE" IS OPEN TO THE PUBLIC FROM TUESDAY 
TO SATURDAY, 2 PM TO 6 PM— AND IS WELL WORTH A 
SPECIAL VISIT. 

le Coach® Bag • 23 rue Jacob, 75006 Paris • Tel. 326.29.17 
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The New Co-Prosperity Sphere 


While much of the world is concentrating 
on negotiations to end the Thirty Years’ War 
between Egypt and Israel, or begin the life of 
Namibia and Zimbabwe, or prevent, through 
talks on strategic arms limits, an end to the 
world we know, negotiations of equal impor- 
tance have been taking place in the Far East. 
Japan and China have signed a treaty of 
friendship and trade — a document that, at a 
number of points of recent history might 
have changed its course drastically, and 
which can stQl have a powerful impact upon 
events. 

* * * 

Japan, when it reached the aggressive stage 
of its belated entry into the 19th century, 
fought the Chinese Empire, defeated it and 
wrested Taiwan away from it Later it battled 
the Soviet Union and Germany and annexed 
Korea. But China remained the heart of Jap- 
anese policy, the center of what the new 
Samurai of the 1930s called, magniloquen tly, 
the Greater East Asia Co-Prosperity Sphere. 
For while the East Indies could produce oil 
and other raw materials, Indochina grow 
food, and Japan make all mann er of manu- 
factured goods, China remained not only a 
potential source of basic products but a very 
actual, clamoring market. So when put to the 
test, Japan chose to attack the United States 
— which many of its leaders thought suicidal 
— rather than give up China to secure access 
to foreign oil and steel 

Much has changed since 1941. Japan was 
defeated; China became a Communist state. 


The Far East is cut up by hostilities and na- 
tionalities it hardly suspected before, and af- 
fected by technologies that have gone far be- 
yond the days when “oil for the lamps of 
China” summed up much of its seeds. But 
what has not changed is that Japan is a great 
manufacturing state, so great that its curren- 
cy is a world leader. And China needs manu- 
facturing more than it ever did — it may rep- 
resent a form of agro-Communism but even 
farming today requires machines. 

* * * 

So there may be the roots of a real “co- 
prosperity sphere” in the treaty that has been 
signed' in Tokyo. Memories of the 1940s in 
China, memories of the Nixon shortcut that 
took him to Peking without any warning for 
Tokyo, trade relations (and strategic consid- 
erations) involving Taiwan, as well as the ba- 
sic differences between Chinese Communism 
and Japanese capitalism, all of these could 
delay the development of closer relations 
across the China Sea. 

But perhaps the mutual needs of the two* 
countries will transcend these obstacles and. 
set up a relationship such as England in the: 
early days of the Industrial Revolution main- 
tained with continental Europe: If so, the: 
Chinese transition toward industrialization! 
will be greatly speeded and China's own sup- 
ply of mechanized products will be much- 
larger. And this in turn will have effects be4 
yond the Far East — they could even intrude, 
into, say, the future SALT talks. 


African Prospects 


In one if not two southern African trouble 
spots, Rhodesia and Namibia, prospects for 
a peaceable solution have perceptibly bright- 
ened. In Rhodesia, the multiracial interim 
government led by Ian Smith is now pre- 
pared to attend U.S.-British-sponsored talks, 
if they are “well prepared” and “without 
preconditions,” with its guerrilla rivals. In 
Namibia, South Africa is ready to resume 
talks on taking the territory to independence 
by UN-sponsored elections in which 
SWAPO guerrillas would compete, rather 
than simply miming its own elections, ex- 
cluding SWAPO — a course that would pro- 
duce what the world would regard as a pup- 
pet regime. 

* * * 

The Rhodesia development followed di- 
rectly from Mr. Smith’s visit to the United 
States. Critics of that visit, including some in 
the administration, had feared the Smith 
group would appeal successfully for recogni- 
tion over the administration’s head. In fact, 
Mr. Smith and his black partners were appar- 
ently persuaded by the restrained response 
their appeal drew here that their only hope 
lay in negotiation with the guerrillas. Their 
big raids last week on camps in Zambia and 
Mozambique apparently comprised the ges- 
ture Mr. Smith felt he needed to retaliate for 
recent guerrilla attacks and to convince his 
constituency he was not entering talks from 
weakness. 

U.S. and British diplomats helped by dilut- 
ing their Rhodesia plan, parts of which Salis- 
bury gagged on. The plan is now more like 
an agenda. There remains the ‘formidable 
problem of assuring attendance by the guer- 
rillas. who feel enraged and h umili ated by 
the recent raids. It will fall first to their pa- 
trons among the “front-line” stages to “deliv- 
er” them. If they can, a conference can begin. 
Progress will be arduous; failure will mean 
disaster. 

* * * 

Regarding Namibia, the Western diplo- 
mats who visited Pretoria last week did not 
obtain a clear answer on how to fit the nar- 


row “internal” elections that South Africa 
still plans to run in December with broad 
UN-sponsored elections next year. But the 
possibility that diplomacy can fit them later 
is now there. The important thing is that' 
South Africa drew back from the twin pros- 
pect that holding internal elections alone 
would spur the guerrilla war in Namibia 
(perhaps bringing in the Cubans) and pro- 
duce a UN demand for economic sanctions 
against South Africa. The United States and 
its allies, though not eager for either of those 
developments, told Prune Minister Pieter 
Botha they could not block them if he dis- 
dained the UN plan. They put their relations 
with South Africa in the balance. Mr. Vance 
played a very high card — the prospect of an 
unprecedented invitation to Mr. Botha to vis- 
it Jimmy Carter if the UN plan works out 

What could spoil the new promise would 
be for Africans to insist anyway on voting 
sanctions against Pretoria. It is not simply 
that such a demand would embarrass the 
West, which seeks closer ties in blade Africa 
even while maintaining subs tantial economic 
interests in South Africa. The demand would 
curdle Pretoria’s taste for the very changes 
black Africa seeks in Namibia. Mir. Botha 
has now said, after all that South Africa 
would accept a SWAPO victory in UN-con- 
trolled elections. 

* * * 

Everyone is aware that South Africa’s poli- 
cy is now bong made by a new prime minis- 
ter, Mr. Botha. Suspicions were widespread 
after his recent elevation that he would feel 
under pressure to show toughness. Yet his 
response in Namibia has shown a welcome 
hint of flexibility. Smith Africa’s hand in 
Rhodesia does not show directly, but one can 
guess that the new direction taken by Smith 
owes a good deal to Mr. Botha. The potential 
significance of this is hard to exaggerate. 
Throughout southern Africa, as within South 
Africa itself, the choice between violence and 
conciliation is substantially Pretoria’s to 
make, 

THE WASHINGTON POST. 


International Opinion 


South Africa: Playing for Time? 

The joint statement by South Africa and 
five Western foreign ministers on Namibia 
'may succeed in postponing an open conflict 
between Pretoria and the United Nations. 
But . . . the . . . only element of agreement 
is that there should be further consultations 
with the UN secretary-general and it is . >. . 
only this which makes it likely that the UN 
Security Council win be able to postpone a 
rupture with South Africa over Namibia . . . 

These consultations may . . . lead to some 
sort of compromise on . . . the sire and com- 
position of the UN supervisory force. On the 
central issue of elections in Namibia, the 
South African government is still insisting 
that elections mil be held under its own 
auspices early in December, the Western 
powers say such elections would be ... re- 
garded as null and void. To be fair, the South 


African government professes to be willing 
to see a second round of elections next year, 
under UN auspices. Yet the text . . . shows 
that the South African position is riven with 
so many contradictions and inconsistencies 
that it is difficult to be confident that Preto- 
ria is genuinely prepared for UN sponsorship 
of independence for Namibia. . . 

The root of the problem is. that the South 
Africans are determined to prevent Namibia 
being controlled by SWAPO. Their mistrust 
of SWAPO will not evaporate unless the 
United Nations can organize a cease-fire and 
supervise peaceful political processes- in 
Namibia. Even then, it may not do so. . . 
The question on which the Security Council 
will have to make up its mind is simple: Are 
the South Africans starting to be more flexi- 
ble, or are they just playing for time? 

— From the Financial Times (London). 


In the International Edition 


Seventy-Five Years Ago 

October 24, 1903 

ST. PETERSBURG — A senior Russian military 
officer co mm ented on the situation in the Far 
East: “Even if Japan can put 350,000 men. into 
the field, we with 120,000 are a match for sol- 
. diers who have never yet stood face-to-face with 
European forces. Thor physique is much inferi- 
or to ours, and their staying powers immeasur- 
ably less. Moreover, if we chose at the outbreak 
of hostilities to remain on the defensive, we 
could soon mobilize enough men to equalize the 
respective forces. 1 believe this will be sufficient 
deterrent for the Japanese.” 


Fifty Years Ago 

October 24, 1928 

WASHINGTON — The Naval Construction Bill 
which provides for the construction of 15 cru- 
isers and an aircraft carrier during the next three 
fiscal years; is likely to overshadow the next ses- 
’ son of Congress. Advocates of a big navy in the 
United States want Congress to authorize a 
more extensive program than is already provid- 
ed. At the same time many people, inducting 
some senators, fed that the Naval Construction 
BD1 is contrary to the spirit of the Ketiog agree- 
ment for the renunciation of war. Both tides 
wish to encourage favorable public opinion. 



# Have We Penetrated the Vatican, 
or Has the VatuSan Penetrated Us ? 9 
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John Dornberg 
From Munich: 


The "radicals decree” was 
intended as a counterploy 
to protect the state from 
being undermined by those 
allegedly determined to 
destroy it. 




ICH — Can uncorked 
gezues be rebottled? 

West Ger many’s S/yin l Demo- 
crats (SPE>), after consolidating 
and even improving their positions 
in the recent state elections in 
Hesse and Bavaria, are trying that 
feat, it seems. And the genie in 
question is the one they themselves 
conjured six years ago — the so- 
called “radicals decree.” 


earners, 

and. in one case, e-ren (he doorm^l 
at a public building have titfceri 
been dismiss e d or barred from em, 
ptoymenl in their chosen fidds re ' 
grounds of membership m radical' 

And usuaBy, though not enb, 
sivdy, it has been an extreme lefts 
party or group, not rightist 

It is the radk 


if they succeed, which depends- it is the radicals decree, eved 
in large measure on how demagogic- more than the highly viable haul! 

**■- — — « for terrorists with machine-gun-tot. 

ing police patroling The nation’s aW 
ports and armored cars on the 
streets of Bonn, that has given' 
West Germany its current reput* 
non as a country where the sock* 
i have 


A Reformist Congress 


B oston — when the 95 th 

Congress adjourned, commen- 
tators summed it up as conservative 
— surprisingly so, given the 
Democratic majorities in 
houses. The symbol at the end was 
the tax bill with its benefits largely 
for the better-off. 

The record of the last two years 
is certainly thin in what we think of 
as liberal legislation: measures to 
redistribute wealth or to effect 
broad social reforms. Bat in anoth- 
er sense this was a reformist con- 
gress. It took significant steps to 
redefine not the ends but the means 
of government. 

In the last few days of the ses- 
sion, for example, Congress took fi- 
nal action on these bills: 

• The Foreign Intelligence Sur- 
veillance Act, restricting wiretaps 
and other forms of electronic sur- 
veillance. 

• Airline deregulation, opening 
the way for competition in routes 
and rates. 

• A. package of ethics legisla- 
tion, requiring fuller disclosure of 
high officials income and assets, 
and providing for appointment of a 
special prosecutor when there are 
serious charges of official wrong 
doing. 

• The Presidential Records Act, 
establishing public ownership of, 
and in time access to, most presi- 
dential documents. 

Those hills are not the stuff of 
high political drama. They are not 
going to rival inflation or high tax- 
es as campaign themes. But each, as 
it happens, settled a long debate 
about the way government ought to 
function. 

Wiretapping has been a bitteriy- 
con tested issue in this country for 
half a century, the subject of much 
litigation and of many proposals — 
mostly unsuccessful — [or legisla- 
tive control The new law means 
that all tapping will at last be regu- 
lated by federal law. Even in the 
sensitive area of foreign intelli- 
gence, taps will generally require a 
court order in this country. Most 
important. Congress has said that 
presidents have no inherent power 
to order wiretaps beyond what the 
legislation authorizes. 

Federal regulatory agencies have 
come under heavy attack in recent 
years for protecting the regulated 
industries from the rigors — and 
public benefits — of competition. 
Bat proposals to restore competi- 
tion m these areas have naturally 
run into heavy opposition from the 
businesses that would be affected. 
The airline biB is an important first 
breakthrough for deregulation. 

Special prosecutors have bom 
appointed to deal with extraordi- 
nary federal scandals from Teapot 
Dome to Watergate. Whether to 
appoint than, and how, have been 
awkward and contentious political 
questions. The new ethics legisla- 
tion sets up a permanent mecha- 
'nism for judicial appointment of. a 
special prosecutor when charges 
against a high federal official create 
the dangers of a conflict of interest 
The status of presidential docu- 
ments has been a source of legal 
and political confusion, most dra- 
matically in the case of Richard 
Nixon’s papers and tapes. A com- 
mission recommended last year 
that Congress end the old notion of 
private ownership whea documents 
deal with official business. Con- 
gress has now definitively done so, 
while still allowing presidents to 
limit access to their records for up 
to 12 yean after they leave office. 
Just before the final rush, too, 
passed President Carter’s 
Service reform legislation. 
With its provisions to increase em- 
ployee incentives' and managerial 
discretion, the bill has at least the 
affecting 
fonnance. 


By Anthony Lewis 

The Civil Service bill was hardly 
an easy one to enact It had to get 
past what has become one of the 
most entrenched forces in Wash- 
ington; federal employees and their 
unions. Some ddbands on Capitol 
H31 thought the quick passage of 
the legislation was something like a 
mirarfe — and a result of extraordi- 
narily effective lobbying by Presi- 
dent Carter and his staff. Civil Ser- 
vice reform is a powerful answer to 
the charge of so often 

laid to this White House: 

If President Carter deserves aud- 
it, it is also true that reformist legis- 
lation of this character can pass 
only with bi-partisan support, in- 
deed bi-partisan preparation and 
drafting. Two of the recently- 
passed bills demonstrate the point 

The wiretap legislation was es- 
sentially the product of a collabora- 
tion between two disparate figures: 
Edward Leri, President Fred’s at- 
torney general and Sen. Edward 
Kennedy, D-Mass. They made it 


lie for both conservatives and 
to accept the bilL The 
Carter attorney general Griffin 
Bell helped refine it and hold the 
coalition together. Similarly, airline 
deregulation has had enthusiatic 
support in both the last two White 
Houses and from Kennedy. 

What the 95th Congress did in 
some of these areas ought to be 
only the beginning of a process. 
Deregulation, for instance, should 
in due course move on from the air- 
lines to trucking and perhaps other 
industries. The careful balance of 
liberty and security interests 
reached in the wiretap bill should 
be a precedent in the writing of leg- 
islative charters for the intelligence 

a ge ncies. 

In the present public mood, the 
odds are against adoption of signif- 
icantly new social legislation. Bat 
the public wants rtform in the 
methods of government, and that 
kind of change can also take a pro- 
gressive form. 


the opposition Christian Demo- 
crats (CDU/CSU) are about the 
matter, there is at least & chance* 
that this country will not go over 1 
the brink to some Orwellian future 
of total surveillance and that Ten- 1 
tonic-style McCarthyism may be on 
the wane. 

. The “radicals decree,” also 1 
known as Berufsverbot, a word that 
seems to have entered the vocabu- 
lary of other countries in its Ger- 
man original is a product of the 
stone age o£ terrorism — that era 
when it seemed that demonstrating 
and bomb-throwing radical stu- 
dents had abandoned violence in 
favor Of a new strategy that they 
described as “the Jong march to 
power through the institutions.” 

From Within 

The professed aim, it was pre- 
sumed, was that failing in their ef- 
forts to beat the system with frontal 
assaults, they would try to subvert 
it from within. 

The “radicals decree” — 
speaking, it is a resolution adopl 
by the federal and state govern- 
ments in 1972 — was intended as a 
counterplpy to protect the state 
from bong undermined by those 
allegedly determined to destroy it 

It authorized federal state and 
local authorities to test all aril ser- 
vants and aril service applicants 
for their loyalty to what is called 
hereabouts "the baric democratic 
order.” 

d^SatSG^doctoJ’ ** 

meat’s right. 

But the governmental service 
here happens to bea huge monopo- 
listic category embracing not only 
the conventional type of bureaucrat 
but all tenured schoolteachers and 
university faculty members, judges 
and public prosecutors, railway and 
postal employees, public utilities 
workers, police ana military offi- 
cers, some scientists, and even staff 
physicians in certain government- 
run hospitals. 

As a result, this loyalty test has 
led to mass snooping and vetting 
with some astonishing results. 

Several hundred locomotive engi- 
neers, teachers, professors, letter 


Utical scales have tipped from 
_ : civil libertarianism to a la*- 

and-order hysteria. 

The degree of Germanic perfect 
tion with which the decree has bed 
implemented and applied has var* 
iea considerably from state to state 
with those governed by the con 
servative CDU or CSU 1 
the more resolute and _ 
though iris the SPD*s own 
minister, Kurt Gscheidle, who in 
rists that a member of We* 
Germany's miniscule Co tnmnnit 
Party (DKF) cannot be a cane 
mailman. 

Bavaria Actions 

Down here in Bavaria, for etas 
pie, the security agents alleged 
snoop on high school pupils to f e 
ret out radicals who, after gradn 
tion from vmverrity, could men 1 
barred from jobs an the public pa 
roll. 

Over in the Rhmdud-Pal 
tinate, h was revealed the oth 
day, even apprentices in die Mail 
mun&pal gardening dqpartme 
are bring investigated for their p 
Utical inclinations. 

Perhaps it was that particulare 
ample of vigilance in the ludkroi 
extreme that prompted the SPD : 
finally announce that enough 
enough. - *' 

To be sure, former 


An End to Energy Hell? 


uuti^uuu, vub 

potential of significantly 
internal government pencu 


P ARIS — “I understand now 
what hell is,” said US. Energy 
Secretary James Sdderinyr a few 
months ago. “Hell is endless and 
eternal sessions of the natural gas 
conference” committee in the 
Congress.” 

But at last that particular version 
of hell — which should be expand- 
ed to include the entire tortured en- 
ergy debate — has oomc to an end, 
for the time being, with the passgc 
by Congress of the National Ener- 
gy Plan. Or, at least, some approxi- 
mation. of the plan. 

A year and a half has passed 
since Carter went before Congress 
to call for “the moral equivalent of 
war.” But the congressional action 
really brings to an end one phaseof 
the dr*™ 8 that began almost exact- 
ly five years ago, when Arab oil 
producers launched their embargo 
against the Western world. 

For Carter, the passage of die 
legislation counts as a major victo- 
ry. He bad pinned Ms prestige to 
it, dedaring that the domestic 
record of his administration should 
be judged upon its accomplish- 
ments in energy. And the adminis- 
tration has pm the best face on 
what has happened. A few days 
ago, at a conference here in Pans 
sponsored by the French Enow 
Conservation Agency and the US. 
■Department of Energy, one of 
Schlesinger’s principal - deputies 
declared. “We’ve had a successful 
lift-off. It will be necessary to make 
coarse corrections in our Eight for 
the future. But we're going to get 
there.” 

Few outride the administration 
are that excited. Energy producers 
in the United States claim that the 
Carter program regulates away 
their incentives to produce. Mean- 
while, consumer groups just as 
orously assert that the WD is a 
out to producer interests. 

Given such emotions, the very 
fact that an energy bill emerged is a 
considerable achievement It is 
quite an accomplishment to get any 
kind erf legislation when there is no 
consensus ax all even as to what the 
problem is, let alone the appropri- 
ate solutions. Certainly the admin- 
istration was quite right to stress 
the adverse international conse- 
quences that would have resulted 
had the legislation, failed. Congres- 
sional agreement can perhaps be at- 
tributed equally to tiie dollar crisis 
and the Camp David agreement 
But tO assess the real «T gnifirnn<y 
of the National Energy P lan one 
must go back to its purpose. The 
central aim was to straighten out 


By Daniel Yergin 

signals to energy users, so that pric- 
es and incentives and regulations 
-would all begin to indicate the real 
values of various energy sources. 
The “do’s and don’ts,” so to 
Do use coal and insulate the 
and maybe play around with solar 
heating. Try not to use oil and nat- 
ural gas. The underlying purpose of 
the entire exercise was to get some 
cap on the rapidly growing U.S. oQ 
imports. 

The centerpiece was a tax to 
bring oil up to world market prices 
over a period of a few years. This 
was the most important part of the 
entire legislation. It does no one 
any good — including, in the 
run, consumers — for the 
price of ofl to be kept 
lower than world prices, al 
instruments are required to' relieve 
hardship. The Senate killed this so- 
called crude oQ. equalization tax, 
and there went the most important 
element of the plan. 

As for what did pass, it is, in en- 
ergy as opposed to political terms, 
of a modest nature. The one break- 
through was to end the artificial di- 
vision between interstate and intra- 
state natural gas prices, which was 
creating . shortages in the former 
market and oversupply m the latter 
— and ra»Vrng most difficult any 
kind of rational derision by con- 
sumers. 

The rest is rather minor. The in- 
centives for conservation and solar 
energy are too weak, considering 
the institutional obstacles. A few 
heri taring steps were taken to en- 
courage the utilities to become 
partners in conservation and solar, 
rather than enemies of both. 

Silly things have been done, too. 
The utilities have been kept out of 
the conservation business, winch 
will retard savings in the building 
sector. Earlier legislation had set up 
’an Energy Extension Services, 
modeled on the effective Agricul- 
tural Extension Services that 
helped revolutionize U.S. agricul- 
ture: The energy services had al- 
ready started doing the same for 
US. energy consumption. Funding 
for that program now hangs by a 
thread. 

Most important, the legislation 
does not do much to restrain the 
further growth of imports. A 
“phase two” that was supposed to 
an pnmt production has -disap- 
peared in the 
The president can allow 
controls to expire next 
that would likely lead to a 
explosion on Capitol H2L 
ministration now says that it is 


in the 
a new 


going to go back to 
next session to try to 
compromise to nuke some sense 
out of the oQ price jungle. 

Will it be successful? Unfor- 
tunately, a lot of people, inside as 
well as out of Congress, would just 
as soon avoid any more energy “en- 
ergy bells” on dapitd Hill A new 
miracle pain reliever has appeared, 
on the scene — the possibility that) 
Mexico may rival the richest OPEC 
ofl producers in reserves. Mexico is 
on the way to becoming the all-pur- 
pose solution that nuclear power 
was going to be four years ago. 
Taking farad is the idea that this 
possibility eliminates the need for 
serious attention to reshaping do- 
mestic U-S- energy demands. And 
this is happening despite the fact 
that the evidence is stifl decidedly 
slim and spotty for thinking that 
Mexico win bea 
Arabia. 


became ano 


nlring that 
ther Saudi 


Americans, Hke many 
the industrial world, stm 


others in 
. fer to 

believe that the 
ago did not dramatically mark the 
end of one era and the beginning of 
another. In such circumstances, one 
most be grateful for what emerged 
of the Carter energy plan, such as it 
is. 


Daniel Yerpn is author of “Shat- 
tered Peace’ r and co-author of the 
forthcoming book, “ Energy future: 
The Report of the Harvard Business 
School Energy Project on Managing 
and Mismanaging the Transition . 
He wrote this article for the Interna- 
tional Herald Tribune. 


3 1 r Brandt, the co-author ctf 
ution, railed out for its ooj 
mou sense application as long a 
as last spring. 

But it was the SPD mtyorol) 
city-state of Hamburg, Hans-Ufc 
Klose, who opened the com 
debate. Twenty Communists an 
public service, he announced i 
other day, are a lesser evildj 
200,000 frightened young prig 
intimidated, by a state surralta 
policy. • 

The uproot; particularly ab 
Klose made the remark some*) 
tactlessly on the eve of the Hess! 
and Bavarian elections, was drafi 
ing, not to even mention hysteric 
“The SPD," shouted l 
CDU/CSU, smelling a last mini 
election issue, “wants Communi 
and Fascists as teachers for t 
children.” ‘ 

Mood of Nation 

Given the mood of the count 
it is surprising that the arjpnnl 
apparently faded to convince' 
Hesse or Bavaria — a healthy si 
at least, that you can’t foci aB • 
people aB of thetime. 

But despite those elections bo 
over, with no further ones on i 
horizon until next sprint the i 
bate over the radicals decree 1 
been escalating. ■ 

Heiner Gassier, the CpU*s g 
eral secretary and cam pai g n stn 
gist, now equates the STD’s prop 
al to stop applying the decree s 
threat to “freedom of consrienc 
As Geissler sees it, since send 
their children to school is mends 
ry, parents may be forced to 
against the dictates of consrieuo 
their kids end up being taught 
Communist teachers. 

In Hamburg, meanwhile, 
CDU has organized a citizens’ 
tion commi ttee of concerned p 
ents to protest against n 
schoolteachers." 

Who knows, the next step h 
be a .similar committee protest 
against red - s treet darners or £ 
bage collectors. > 

The SPD, meanwhile, prott 
somewhat lamely that its only t 
is to restore a little common sd 
and a semblance of ace 

era tic practice. The loyalty tests 
now says, are superfluous t 
harmful . ' ' Proven anti-denacn 
behavior or actions should sun 
to bar extremists from public 1 
vice. 

Bat games, once an bottled, 

hard to catch. 


INTERNATIONAL 


3feraU)e«te^ritmtu 


iPobfahedwtthTlw M»wT«ifcTbllwamlTh*¥f»«fclB*twt 

Chairman . Co-Chairmen 

John Hay Whitney 


Katharine Graham 
Arthur Ochs Solzbeiger 


Publisher 

Robert R. Eckert . 

Editor Managing Editor 

Murray M. Weiss WHBam R. HoWffl 

Italy B«ta,SfataE«taU Witar 


price 

but 

ical 

ad- 


IbuwM Hcnld Tdbta, &A. « capital *9330.000 F. X.C fins No 73 B 
2111 181, arsnte C Urkf de QmOn. feat) Nwfflvjur Seise Td 747-1249 
Tde* *1271* HenkLfaritC*teK ftsattPtefi. 

Lt Dgrctcnrde la t uAB atip p : Wmg N. Tbajcf. 

Dnly eutpiSuadn 

la U-SA.W S nbKi ipoonpriec C33 mh 
Second dsn pasuge p tM arL oa ^Ide ad Qq. N.Y. 1110 1 C .1978 InKmaaonal 
II1J2I4I Tnbcnc AH fipitsmcred 
Conamawm nritsbc No 34 23 1, 







INTERNATIONAL HERALD TRIBUNE, TUESDAY, OCTOBER 24, 1978 


Page 7 


AtBadieweSsbeen 

investing in the future 

si nee 1879. 

* 

A century ago Bache began with one small office in New Yorks 
Wall Street community. 

Today, Bache is one of the leading brokerage and investment 
banking firms in the world. 

We are a broadly diversified, strongly capitalized company 
serving multiple markets with a large number of investment products 
and services. 

The planning and foresight which was necessary for this 
development is more than a part of Baches history. It is our basic 
philosophy which manifests itself in every service we provide.For we 
believe our future depends upon doing our best for our clients today. 

Baches capital position continues strong and our staying power 
has served our customers and our shareholders well over die years* It 
has enabled Bache to withstand many changes in the economy and 
many crises in Wall Street. We have responded to opportunities by 
expanding securities and commodities brokerage services and 
investment banking, nationally and internationally. 

On the occasion of our 100th Anniversary, we express our 
gratitude to those who came before us and gave us a sound philosophy 
and guided us to the future. 

Today, we are bringing more technology, more thought and 
more capital to our planning than at any time in our history. The 
changes in our way of life and business over the next 100 years most 
likely will be far more complex and demanding than those of the past, 
and we are prepared to meet the challenge. 


Bache 

Bache Halsey Stuart Shields Incorporated 

A century of investment service. 
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199 

6% 

6* 

•% 

J10 

600 

25 

23* 

24*+ * 

43 

952 

21* 

20* 

21* 

2.113 

57 

34* 

33% 

34*+ * 

47 9 

79 

21% 

20* 

21 +1 

57 4 

61 

20*019% 

19% — 1* 

3.911 

771 

17* 

17* 

17*- W 

57 6 

65 

25* 

24 

24* — 1% 

6J 7 

72 

15 

14* 

14%-* 

6X9 

190 

21% 

21 

21%—% 

77 4 

103 

20* 

20 

20% 


64 5 284 
13 154 
10.10 13$ 
10. Z12Q 
10. 15 

10. 20 
2J 61772 
27 6 27 
3411 248 
3712 557 
54 U 
24 9 925 
58 6 48 
9J 7 26 
9J 1 


31% 30 
8 7% 

M 23%- 
88% 88% 
11 % 11 % 
1<% 14% 
14% 13% 
24% 23% 
28% 27% 
32% 31% 
38 3646 

17% 1746 


3% % 
26% 26% 
16% 15% 
8% 8% 
26% 26% 
12% 1146 
1516 14% 
32% 032% 
26% 24 

17% 16% 
6% 6% 
25% 25% 
646 6% 

12 11 % 
20 1946 

15% 13 
2116 19% 
IB 17% 
40% 39% 
7 7 

4216 41 
20 1946 

4 d 3% 
7316 7116 
20 19 

TI%dlO% 


37 9 12 
68 6 59 
4010 235 

46 7 703 
?J 6 

47 7 268 

57 7 488 
98 1 

68 5 5 

71 

74 6 53 
98 Xfl 
24 6 247 
78 7 

78 7 311 
44 6 384 
7.9 ■ 6 

6J 22 

38 9 10 

53 545 

2213 527 
41 7 294 
3j0 212 


3016—% 
746— % 
3346-16 
88% 

11 % 

1416— V* 
14 + % 
24%+ % 
27% — 16 
32%+ % 
3646-1% 
17% 

3016— 16 
19% 

26% 

ltf—% 
B%— % 
26% — % 
12%+ % 
15% 

3Z%— % 
2416—246 
16% — 1 
6%+ % 
254* — % 
«k~1 6 
ll%— % 
20 + % 
14% — I 
19%—]% 
17% 

4046 + 46 
7 — % 
4216+146 
19%+ V- 
3%+ % 
7316+ % 
19%— % 
TO* — % 


38 6 45 
5 185 
28122421 
43 6 236 
64 6 163 


6% 6 
5% 516 


6146 58% 
29% 29 


4 -46 
5% 

60% — % 
2940—% 
27 — % 


64% 4316 CBS 240 
11% 5%CCI 
'14 r* Cl RtY 

Bfcwt nr 

1346 616 CNA Fn 

18% 12% CNA Pf 1.10 
12% 1116 CNAI 188a 
55 42% CPC 270 

18% 1616 CP Nat TJ4 
20 14% errs jo 

38% 21 Mr CabafC 170 
13% 3% Cadence 

68 6% Caesars 

1716 13 Collhn JOb 
446 2 CamerB 
40% 27% CmpRL 40a 
38 31 ComSn 140 

2846 20 CampT 36 
21% 14% CdPac .9Be 
12% 9% Canal R 44 

47% 37%CapOfs 70 
26% 17* Can Hoi a jb 
4% 2 CaHIngO 
29% 7916 Carlisle 778 
<8 56 CoroCO 5 

12 6% CarnFrp AO 

24% 20%CarPw 176 
29% 2716 CarP pf 247 
31 17%CarTec 140 
28% 13% CanrCp 80 
50% 26% Carr pf 186 
13% 11% CorrGn 181e 
24 17% CarsPir 1 

21% 15% COrfHaw T 
3646 27% CartHw pf 2 
10 7 CarfWal JO 

8% mCascNG SOr 
23% 1546 CesUCk 80b 
65 45%CafrpT 2.10 
7516 v% CeaaCp JO 
47% 35% Cekmse 280 
52% 4746 Celan pMJO 
8% 3%Cenw 
27 11% Centex 70 

174b 14% CenSaW 184 
22% 20% CenHud 136 
1846 1546 CenltLT 140 
31 28 CrtlLt Pf287 

30 26 Oil LI PQJ2 

15% 13 Caul IPS 178 
2646 20 CenLaE 1J2 
16% 15 CeMPw 1X4 
16% 11% CenSoya 36 
26% 2216 CcnTel IJ8 
37% 15% CantrOaf l 
2716 18%CM-feed 80 
48% 27% CessAIr 1 JO 
2616 1646 Chmpln 174 
26% 17% Chml pfTTO 
12% 946Cham5p 32 
8 346ChanCo 74 
7% mOiortCa wt 
35% 27 ChrtNY 274 
9% B% ChasFd J0e 
3716 27%OwsM 270 
81 7246 ChasM pfB 

92% 81 U. ChasM pfC 
1446 616 Chelsea JO 
4516 37% ChmNY 3 
24% 21% CUNY pfl 87 
5146 2446CheSVa 1X0 
27% 20 ChesePn 54 


AJ B 332 
4 5S1 
76 

75 8 113 
L9 21 


73 90 

9X 5 
SX 9 104 
10.10 12 
4.1 7 101 
33 7 69 
4 51 
221178 
7915 90 
6 29 
1722 92 
47 9 224 

37 8 14 

57 5 190 

A1 8 1 

J 12 152 

38 9 312 
30 10 

58 5 29 
88 zlOO 
55 5 104 
97 71188 

95 15 

67 7 74 

37 81065 
4.1 177 

88 2 
SX 6 20 
SJ 7 219 
66 2 
SJ 9 132 
6822 32 
47 8 244 
37 9 770 

47 69 

68 7 426 
9X 4 

11 205 
18 9 409 
8J7 461 
9A 7 35 
9J10 43 
ML *200 

96 *300 
9J10 54 

65 8 32 
9 J 7 23 
5.9 7x200 
68 8 203 
3711 445 
43 5 151 
3810 157 
5J 7 SIS 
57 T6 

77 7 217 

48 6 565 

465 

78 6 62 

78 68 

66 7 608 

123 

105 

45 5 117 
77 6 97 
84 39 

3714 50 
4811 231 


54% 53% 
7% 6% 
12% 12% 
31% 30% 
12% 12% 
9 816 

15% 1416 
11 % 11 % 
50% 49% 
16% 16% 
17% 1716 
37% 3014 
916 8% 

35% 31% 
14% 13% 
3% 316 

36% 35% 
3416 33% 
26 25% 

19 18% 

10 % 10 % 
42 40% 

2316 22% 
316 316 

26% 25% 
56% 56% 
6 % «* 
21% 21 
2716 d27 
2616 2516 
25% 24% 
45% 44% 
11 % 11 % 
19% 18% 
18 17% 

30% 30% 
7% 7 

7%* 7% 
19% 18% 
57% 55% 
13% 11% 
4146 41 
48 48 

5% 516 

19% 18% 
15% 15% 
2116 20% 
1646 16% 
28% 28% 
2716 2716 
13% 1316 
22 21 % 
15% 15 
1316 12% 
24% 24% 
2716 26 
19% 18% 
42% 42% 

23 22% 
22 % 22 % 
10% 9% 
S 446 
!%d 1% 

3346 32 
8% 8% 
33% 30% 
75% 7516 
85% 85% 
10% 9% 

41% 41% 
22 % 22 % 
42 40% 

24 23% 


5416+ % 
7%-tt 
12% 

30%— % 
12 * 

9 — % 
14%— % 
11% 

50%— M 
164b 

1716— % 

31 — % 
9 — % 

3516+3 
14 — % 
346 

35% — 1% 
33*— % 
25*- % 
18% — % 
10% 

42+46 
23%+ % 
3% 

25*— % 
56%— % 
646+ % 
21 %—% 
27—16 
26 — % 
25 — % 
45*—* 
11%— % 
18*- * 
1746— % 
30* 

716 

7*- % 
1916+ * 
56%+ % 
Il*_ 1% 
41%— % 
48 — % 
5% — % 
1916—1% 
15% 

20% 

16% 

2846 — % 

2716 

13% 

21*- 16 
15%+ % 
12*— 16 
24%+ % 
27 

1846— % 
4216— 16 
23 + % 
22%+ % 
ID 
5 

TW— % 

32 —46 
8%b— % 

33%+ % 
75%—% 
85%+ 16 
10%- * 
4T% — 16 
22%+% 
42 + % 
23%— % 


1968-1978 
Tien years 
to make a name 
inbanking. 


Ten years which have made the 
AJahli Bank of Kuwait one of the best 
known names among Kuwaiti Com- 
mercial Banks. 

Ten years which have given the 
opportunity to the Alahli Bank of 
Kuwait to be renowned for the quality 
of its services to international contrac- 
tors operating in Kuwait 

Ten years which have given the 
opportunity to the Alahli Bank of 
Kuwait to become the best known 
commercial bank name in the Middle- 
East in the field of underwriting of 
Eurobond issues. 


Ten years of progress building 
the Bank which is always trying to 
serve you better in the Middle-East 
the Alahli Bank of Kuwait 


Main balance-sheet figures 


End 1968 

End 1972 

End 1977 

Yfear of operation 

1 

5 

10 

Capital 

2.000 

2.000 

7.000 

Capital & Reserves 

2.148 

4.085 

28.606 

Deposits 

50.211 

86,754 

442.829 

Advances 

23.711 

38.851 

234,577 

Contra-accounts 

25.703 

42.149 

181.445 

Total Balance-sheet 

7BJ222 

133.288 

653.582 

Net profit 

322 

908 

2,215 


figures (n thousands of Kuwaiti Dinars) 

1 KJD. = 2JB0US.S end 1968 ■! KID. = 3.-US.Send1972 
1KJD.=3.57U.S.Send1977 



Alahli Bank of Kuwait 


ALAHU Bank OF KUWAIT P.O. BOX I387 KuwoU* 1 Tele* 2067 AHUBANK - Cables AHLIBANK. 


avoe 

UMonrn Stock Sta. Clan Pr*v 

hjojj low Div. Jn 5 YU. P/E mu. High Law Quot Close 


cwsp 

12 Month Stock 5H. . dan Prev 

High Law Dfv. b] $ YkL P/E 100s. High Low Qopt.CloM 


Ortn 

12 Month Stock Si*. One Prev 

High LOW Dtv. In f YkL P/E 100s. High Law Quat.Ckise 


36V* 29%Owssle 132 
59 42 Chi Sr I 2 

9% 2%CNMIw 
33* 6%CMMtw pf 
34* 22*CMPMT 2 
7% 416 Otic Full 
II* 6%Chri3CR 
26 19 OlCIt pflXfl 

24% 14% Chrsmal LT0 
94'A al% Chroma pfS 
15% lMbChrystar 1 
5% nvawx wt 
23% 22VtChfY# p«L 75 
3) 22% ChurCh M 

31% 26% CinBefl 232 
23% 20 ClnGE 1.96 
49 4146CinGnf 4 
S71s 51 CkiG pf 4T5 
91% 78% ClnG pf 7X4 
109 100 anG pf 978 
37% 17%dnMH 30 
29% 18*atlcrp 1.16 
58% 45% CmnSv 170 
mi imcuvinv t 
2% nuaivlnv wt 

29% 22% afy ip pf 2 
49% 28%Oark£ 2 
16% 11 ClarkOn JO 
57% 40*6 victvpf COO 
48 31 vicivpf SR 

31* 27%ChfCH ITS 
23% 18V* CievEI 1J4 
1316 8% Clevepk JO 

IS* imClortM JB 
14* 8%aoatfPe JO 
13 KKkCtoettP Pfl 
Htb 9%CoactHn SO 
21* 10%CstStGs 70 
27% IBUCsfSG pfl 73 
23 Vi W %Cf*SG trfl.W 
10% 7% CocaBH XO 
471t> 35% Cocoa 174 
42 18%CUwBK L12 
UU 10 Count JU 
7* 3%CDWa> 

2116 18% CataPcd i 
13% UAkCafUUk 32 
19% TWCaOnF 78 
38 24<6 CofPen 170 

40* 35 COfttad 2.10 
8946 62% Cod pf 475 

30 25*CaKS« 274 

61% 5616 CaJGs pKSjO 
27% 13%ColuP1ct XOa 
28 23 CulSOli 272 

rn% 104 % cso pneua 

3746 24* CSO Pf 2X2 
3516 27% Comae tan 
44* 31 CmbEn 170 
21* 1146 CmbEa .Mb 

31 26 CnmE 2X0 
21* 19 CwE pf 1X2 
2346 20 CwE pf 170 
24% 21 16 CwE pf 2 
102% 96 CwE prB&XO 
33% 29% CwE pf 277 

101% 90 CwE pf 8x0 
49* 28% Comsat 2 
22% 13%CoPsyc JO 
2146 18* Com PS 174 
46 2836 Cortuw 70 

17 74bCompScl 
25* i5%CanAar ISO 
33* 24 COrteMJ TJO 
26% 20 Congohn JO 
21% T746CannM 1J0 
1846 ISVkCanNG 1JO 
25* 18% Conroe Job 
25% 2146CdOEd 270 


8.1 ID tH 29 028% 2846— % 

3J 9 5 55* 55% 55%— % 

14 51 6% b% 6W— % 

2* 22 26 27 +1 

73 10 37 2714 26V. 26%- « 

15 121 5 4% 446— 16 

7 150 816 746 746- % 

AS 2 22 22 22 — % 

67 5 172 TWA 17% 17*— 16 

7.1 7 70 66 70 -8V. 

9J 720 10%<np I0%— 16 

VS 3%d 3 3% 

12. 317 22% 22% 32*—' Vk 

L813X331 25 27* 25 +3% 

77 6 4 09* 294k 2946 

9.9 8 142 20% dl946 19*— '6 
9X 250 J3% 43% 42%+ * 
89 Z50 S% 53% 53% — * 

87 ZS360 8446 83 8446+146 

9.1 zfiOOig2Va»2%ro%+l 

23 r U 34% 32% 3346—1% 
64 71552 26% 26 26*+ % 

571 131 54% 5346 54%+ % 
6J 4 742 14* |4 |4% 

1M 1% 1% 1%— % 

87 102 24% 23* 24% 

57 7 MU 37* 37% 37*+ 14 

47 9 76 13% 12% 12%-.% 

xMO- 54 54 54 —1 . 

ZM 45 45 45 

47 U 49 274*027% 27*-% 

93 t 183 19 T8% 19 + % 


6.9 9 

37 

8* 

B* 

8*— % 

63 7 

459 

11*011% 

11*-* 

SX 5 

303 

10* 

TO 

10*— * 

9.1 

9 

11% 

11 

11 — * 

SX 3 

474 

n%d 9 

9 —2% 

Lft 4 

419 

17* 

16% 

17 1 + % 

93 

30 

19* 

19 

19 — % 

69 

17 

17* 

17 

17* 

5710 

394 

7%d 6% 

7 — * 

47 U 

882 

«% 

41% 

41%-— % 

03 7 

53 

33* 

32% 

XM— % 

4X 8 

9 

14 

13* 

13*— * 


*31 

4* 

3* 

4%+ % 

SJ J 849 

18% d18 

ia%— % 

69 6 

154 

10*d 9%t 

10*— % 

27 6 

in 

12% 

11* 

12 — * 


31% DlOlnf 270 
2244 Ola m5 1X8 
7%DlckAB 70a 
1<H6 0ICtOPh 74 
lOnOtobokf JO 
38% DtglhriEa 
7%DUIingni J2 
2116 Dillnsm ef3 
79 Dillon 170b 
31% Disney 72b 
1 DJvrtfdln 
!%DlvfSMtB 
13% DrPePW JO 
54%Dom«M 70a 
2% Donl—I .14 

21 Dannly 78 
16 DorOUv JO 
l3*Dors«v JO 
3716 Dover 1X0 
22% Dow CTfl JO 
29% Daw Jn 1X4 
25% Drava 1.16 
36 Drefsr 1 
15% DflxS MS 
MbDrevfs J7 

97%duPaat 5a 
44% auPnt pOSO 
56*duPnf pMJO 
lS%Dukgp. 172 
75% Duke PMJS 
92 Duke p(8T0 
82 Duke pf770 
27% Duke pf2J9 
88% Duke pffi78 
26%DunBr 1X0 
16% DuaU 172 

22 Doa pfAZtO 
2016 Dua pf 2 
22 Dim «r 2.10 
23% Dim or 271 
25 DM pr 275 
71% Dua pf 770 

SKDufChB .16 
4%ovnAm .10 


67 8 185 33 d31 
67 7 810 34* 23% 
27 8 74 8% 8 
S3 6 147 16% 15* 
7272 590 18* 17* 
141445 .4746 46% 
6X 159 8* 8% 
M 2 33 25% 

3711 13 31% 31% 
7141143 39* 39 
148 2* 2% 


147 4 3* 

3715 782 16% 15* 


.912 122 8716 84 
3725 262 4* 4 
3711 401 29* 29% 


3.1 2 13 19* 19% 

4.1 6 79 15% 14* 


57 91745 26* 26% 
1713 M 34% 34% 


41 1 40 28% 28 
2J 8 595 40* 40% 


9X - H 15* 15% 
67 6 162 12% 11% 


37 91066 131% 128% 
7.9 . 9 44% 044 

73 . 10 39% 59% 

8.7 8 469 19* 19* 
8J 1 7996 79% 
87 *7000 9946 99% 

-8.9 z200 88 88 

9J 3 28% 38% 
8J ZS0 96 96 

4.1 14 51 34% 33% 
10-14 1M 16* M% 
BX zlOO 25 25 ■ 

97 zSO 21% 21% 
97 13 23% 23% 

97 z5Q0 2S 2 f 
93 170 27* 27% 

8J *30 83% 83% 
ZD 71 8160 7* 

27 7 T83 5% 4* 


32%-% 
3346- % 
B%— 16 
1546+ % 
M%+ M 
47%+ % 
8%—% 
22% 

31%-.% 
»%— % 
3% 

3*- *. 
16 — .%- 
. 86% +2 
416+ % 
29%+ % 
19%+ % 
1416— % 
44 + % 
2646+ % 
34*-% 

28 Vi — % 

40%— % 
1546— % 
ll%— * 
130%+ % 
41% 

59%—% 

THb+ % 

79%-% 

9946+1% 

88 

28% 

96 + % 
3346-% 
IWfr— % 
25 + % 
21 % 

2316— % 

25 

27*+ 44 
• 3 %— % 
8 — U 
5 -% 


47 7 309 28* 28 28%+ % 

47 S 47 35% 35% 35% 

53 1 7S% 75% 75% ' 

97 6 IBS 26%d25* 25%— % 
93 4 58 58 SO 

27 3 775 20% 18* 1946+ % 
9.113 132 25% 25% 25% 

9.9 zTOO 106% 106% 106% 

9J 6 25* 25% 25%+ % 
J 12 399 31* 3046 31 —1 
57 8 77 35% 33% 3C%— % 
1.1 9 230 13% 12* 13%+ 46 
97 7 474 26% 025% 26 — % 
7-5 1 19 19 19 — % 

87 129 2T% 21 211A+ % 

97 2 22% 22% 22% 

87 20 101% 101% 101%— % 

93 II 30 2946 30 + % 

87 20 94* 94* 94*- * 

5.112 254 39* 38% 39%—% 
3X11 140 15 14% 14*- 16 

87 6 3 19% 19% 19%+ % 

J13 248 3446 34% 34%— 16 
II 830 1246 I14b 12 — 4b 
57 5 115 23% 2146 21*— 1* 
6X 4 254 25* 24 25 + 4b 

AO 6 119 20%dl9 20 — % 

9715 *49 18% 18% 18%+ % 
8712 1 184% 18% 184b . 

4X10 S5 "1844 018% 184b— % 
97 5 421 2344 23% 23%+ % 


33 15* EGftG X4 

4% 2% EMI .18* 

354b 19% E 5 VS 170 
25% 16 EaoleP 76 
30% 21% Eases 7.70 
15* 5% East Air 

2546 2346 EsAIr PT2J9 
20* 1346 EasfGF JO 
17* 15 EastUtl 1JQ 
68% 41% EbKod 2 
41% 33 Eaton 275 
36 224b Ech tin 72 

3346 23% EcknUk J4 
34% 2146 Edlsftr XM 
26% 14* Edwrxt JQ 
18% 14% ElPaso L10 
25* 22*EPG dpf275 
I2A >*EIKASSC 
24* 1346 EDS 74 
8% 3% ElMsMg 
11* 9* EMM wfJSk 
28* 17% Elgin 1J0 
' 6% 3* Elixir 
35* 22* Elfro 174 
39% 29* EmrgEl 170 
28* 19* EmryA 72 
45 27* Emharf 2 

16% 13* EmpOs 1X8 
15% 12* EnwGas X0 
28% 20* ErtOMC 131 
16* 5* EnnfsS X6 
24% 19% Erarcft 176 
18 15% Enlex 70 

32% 22* ErtvYfec 7 


U14.396 3816 26* 
6720 77 3% 3 

4J 7 166 24 25* 

37 8 39 20% 19 
57 t 13 21*02046 
4*70 10* 9* 

11. W 2516 24* 
5727 621 I3*CH3* 
10. 9' M U16 1546 
U 122795 61% 59* 
■67 j 236 37* 37% 
U12 241 31* 31* 


2713 48 28* 28* 


48 30V6 29* 


37 5 109 19 |7* 

77 8 490 15* 15 


93 113 34* 23* 

11 193 8% 7 


AS 12 159 1916 18 
7 486 5* 5% 


14 9* 
6J 8 134 26 
5 127 5% 


9* 9* 

16 22* 
5% 4* 


4X 7 57 29* 27* 
3J12532 34* 34 


4J 15X108 2016 19* 
5J 6 315 36* 36 
9J 8 7 14* 14* 

2X ■ 255 uT7 1546 
AS 7 287 26* 25* 


4J 5 213 11% 10% 
77 7 315 19*dl8% 


57 7 102 19% dU* 


26*— 1* 
3 — Vk 
26 - % 
19*+ % 
2046— * 
10*+ * 
24*— 16 
13*— % 
1546- % 
61 +1 
37*+ % 
31*— % 
28*+ 16 
30 + % 
IB — * 
15*- * 
24*+ * 
8 + * 
18% — % 
5*+ * 
9* 

2446— m 
' 5% 

28 —1* 
3416— % 
20 — % 
36 — * 

«*+!% 
26*+ % 
10 *— * 
1844— * 
15*-% 
2I%— S 



^-+53 




ISO 

4X1 

1.75 

6J 

1X0 

37 

70 

3X 

1 

57 

1.14 

5.1 

138 

9.1 

JO 

7.9 

74 

- J 

.70 

U 




m 






83 

71 ConE pf 6 

7.9 

1 

75* 

75* 

75*— * 

28* 

23* Eoulfx 220 

97 8 

n 

24* 

23% 

23%—% 

55* 

49%ConE Pf 5 

10. 

11 

SO 

49* 

49* 

13 

11 EOUlmk, .94 

87 6 

ID 

11% 

11* 

11*— Vb 

27 

23%ConFd5 ISO 

6X 

7 432 

23* 

23* 

23% — K 

26% 

25 Eoffik pfSJI 

■ 97 

74 

25* 

25 

25 — * 

48 

60% Con F pf4J0 

6.9 

7 

66 

65* 

65*— * 

37* 

32% EqutGS 3JW 

8 9 5 

3 

33* 

33% 

33*+ * 

34 

21% CnsFrt U0 

47 

5 1<2 

26% 

25* 

26% 

25* 

23 EqfGl Pf 2 

87 

tim 

2«* 

24* 

24*+ * 

44* 33*Cn*NG 2 36 

7X 

7 34 

37* 

37% 

37% — % 

27% 

18* EatLt 2 

11.10 

86 

19% 

19 

19 — * 

131 

110 CnG nfl0J6 

9J 

z230 113 

113 

113 

324b 

25 Esmrk 174 

4.9 7 

696 

27% 

26* 

26*+ % 

25* 

7t*ConsPw 274 

97 8 213 

22* 

22* 

22* 

13* 

BVbEMuIra X0 

U 6 

3 

10* 

10% 

10% 

46* 

41% CnPw pf4.16 

92 

Z30 

45* 

45* 

45* 

174b 

9* EssexCh JO 

A3 6 

88 

13% 

12* 

13 -% 

51 

43% CnPw pMJO 

92 

Z660 

46% 

46 

46%+1 

19% 
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WE’VE JUST BROUGHT 
ONE OF THE WORLD’S LARGEST 
TRUST BANKS CLOSER TO YOU. 


Mellon Bank ranks fifth in trusts in the 
United States alone. And now weVe 
opened a. trust. office in London ... so we can 
be closer to your part of the world. 


Richard M. Siefert 

Vice President and Manager . 

1 5 Trinity Square^. London, England 
Telephone (01 ) 488-2434 Telex 885962 
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W. German Panel Hit EMS Plan 

Lift Forecast 
On ’79 Growth 


•IpNN, Oct. 23 (AP-DJ) — West 
Ocrm airy’s five leading economic 
institutes downplayed" today the 
chances for success erf the proposed 
E U rppean monetaiy system (EMS). 

They said the inflation differenc- 
es ^between the prospective mem- 
bers mean “the starling conditions 
foe a new European monetary sys- 
tem are more unfavorable” than 
when the current European joint, 
floiat, or snake, began in 1972. Not-’ 


ing that inflation rates in the pro- 
spective EMS members vanes from 
2.5 to 12 percent, they said that 
“there are no chances in the fore- 
■seeable future” to substantially nar- 
row these disparities. 

On domestic matters, the insti- 


Dollar Finishes Mixed; 
Hits New Low A gains t. DM 

^ — P 3 ® was reported to have pur- 

Tbe dollar finished mixed m heavy chased SI 23 million. 


trading today after declining sharp- 
ly into record low territory against 
several currencies early in the day. 

Some dealers said that Continen- 
tal central banks seemed to be in- 
tervening in the morning to brake 
the dollar's fall. However, the net 
intervention for the day was reli- 
ably reported to be smalL 

In the afternoon. New York 
banks turned out to be mostly 
buyers of dollars, presumably tak- 
ing profits on the decline from 
Friday's New York levels, dealers 
said. 

Although the dollar moved as 
low as 1.7870 Deutsche marks in 
the morning, it recovered by the 
dose to 1.8055 DM, a dosing 

record low. Net purchases of dof- ^ , 

to the Bundesbank were put at I .fill s IOT ■ I ftlfly 

One dealer said that the market T n Trkir»J»inr TTTVfG 
for some time has been expecting HI joi nin g HiIyaS 
the dollar to fall as low as 1.80 DM 


The dollar moved lower again c r 
the French franc to 4.1787 from 
4.1963. Sterling rose to $2,008, the 
highest level since March 1976, 
from $2.0021. The dollar declined 
to 28.51 Belgian francs, a record 
low, from 28.66. 

With the dollar underpressure in 
the morning, gold was fixed in Lon- 
don during die morning at $229 per 
ounce. However, as the dollar 
recovered, the price fell at the after- 
noon fixing to $226.75. At the 
dose, the price averaged $228 per 
ounce, unchanged from Friday. 

Italian Official 


and now that this level has been 
reached, considerable profit-taking 
should ensue. He noted that with 
six-month Eurodollar rates hover- 
ing around 1 1 percent, it had be- 
come too expensive for operators to 
stay short of dollars for any length 
of time. 

In Zurich, the Swiss National 
Bank reportedly bought less than 
$3 milli on. This seemed to substan- 
tiate dealers’ opinions that there 
was considerable profit-taking on 
the Swiss franc’s recent rise. The 
dollar ended at 1.518 Swiss francs, 
up from 1.509 Friday. More im- 
portant from the Swiss point of 
view, the marie ended at 84.63 
Swiss centimes, up from 83.463 Fri- 


ROME, OcL 23 (AP-DJ) — Italy 
should wait six months or a year 
before joining the proposed Euro- 
pean monetary system (EMS), a 
government official said in a news- 
paper interview. 

. “Italy cannot remain outside” 
the EMS, but "we need a breaking- 
in period,” said Vittorio Bara then, 
director of the Foreign Trade min- 
istry and a former monetary expert 
at the Bank of Italv. 

He urged structural changes in 
the Italian economy to bring its 
public- sector deficit and labor 
costs more closely into line with 
prevailing European standards. But 
echoing recent comments by Pre- 
mier GiuHo Andreotti, he suggested 
that the European Economic Corn- 


day and well above the National . m unity has “forgotten” some of the 
Bank’s defense level of 80 centimes, original EMS proposals. 

“The initial project foresaw a si- 
multaneous advance on three 
fronts: exchange rates, a substan- 
tial monetary fund and the transfer 
of resources to the weaker econo- 
mies,” he said. 


The dollar fell to another record 
low against the yen at 181.25, down 
from 181.90. However, the closing 
European rate was above today’s 
record low closing level in Tokyo of 
1SJ .05. In Tokyo, the Bank of Ja- . 
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ones* main forecasts are for 4 per- 
cent real growth in 1979 — the 
highest level since 1976 — a 32 
percent inflation rate and an unem- 
ployment raze of about 950.000. 
For 1978 they see growth between 3 
to 3.5 percent and inflation at 22 
percent. 

The nation’s trade surplus is seen 
at 252 billion m*rV< hi real prices 
in 1979, down only slightly from 
this year's anticipated surplus of 26 
billion DM. World trade, they said, 
should grow between 5 and 6 per- 
cent in 1979. 

The institutes said the upward 
revision in their 1978 growth fore- 
cast — they had eadier projected 
this year’s growth between 3 and 
32 percent — was due in part to 
rising consumer spending in antici- 
pation of 1979 tax cuts and the 
booming auto and construction 
industries. Commenting on the 
growth prospects for 1979, they 
said that although some overall im- 
provement would be registered, the 
economy could not be judged as 
“satisfactory.” 

They issued their perennial warn- 
ing that next year’s upswing in 
growth could be endangered by 
wage settlements. Overall, they 
said, wage settlements should be 
kept to this year’s levels which 
averaged 5 percent in the first half 
of the year. 

To boost business confidence, 
the panel said, the govennenl 
should clear that the »im to 
reduce the federal deficit will not 
be accomplished through tax hikes. 

The institutes said the foreseen 
rise in 1979 inflation to 32 percent 
was due to “political” factors. They 
said the cEmb would be primarily 
due to the planned rise of I per- 
centage point to 13 percent in the 
value-added tax from next July. 

In the analysis on the proposed 
EMS, the report warned that gener- 
ous drawings by member countries 
an tVi<» lim of credit to be matte 
available could lessen the pressure 
*to correct the underlying causes of 
fluctuation. “The official exchange 
rates of the individual currencies 
would therefore have to be changed 
so frequently that this would con- 
tradict the goaL . .to stabilize ex- 
change rales.” Holding fixed ex-, 
change rates would, cause tensions 
that ultimately would lead to the 
system tweaking apart, it said. 

The autumn report is one of two 
joint reviews prepared annually by 
the five institutes — the Rhein- 
ische-Westfadisches Institute of 
Essen, the IFO institute in Munich, 
the HWWA institute in Hamburg, 
the German Institute for Economic 
Research in Berlin and the Institute 
for World Economics at the Uni- 
versity <rf Kid. 



Mitsubishi, Chrysler Australia in Deal 

Chrysler Corp. and Mitsubishi Motor Corp. have 
reached agreement for the Japanese firm to take a 
one-third stake in Chrysler Australia to hdp it re- 
construct business. Mitsubishi president Tomio 
Kubo says the accord resulted from talks in Detroit 
earlier this month between Chrysler and Mitsubishi. 
Capital participation in Chrysler Australia was ex- 
pected to be made by Mitsubishi Motor and Mitsu- 
bishi Corp.. the major Japanese trading house, on an 
equal basis. 

Daimler Turnover Little Changed 

Daimler-Benz group turnover was little changed in 
the first nine months of 1978 at 19.25 billion 
Deutsche marks against 19.13 billion DM in the like 
1977 period. An 11-peroeni decline in export sales 
due to damp foreign demand for commercial vehi- 
cles was offset by a 12-percent increase in domestic 
sales, the company says. The weakness in foreign 
demand was due to the appreciation of the Deutsche 
mark and increased competition, it notes. Neverthe- 
less, the domestic and foreign inflow of orders for 
automobiles continues ahead of production possibil- 
ities. Labor disputes in March and April set back 
auto production by 25.000 units and commercial ve- 


hicle output by 8,000 units, or a total lost sales worth 
of some 1 bfllton DM, the company says. Passenger 
vehicle production dropped 4.9 percent at 285.491 
units in the first nine months from the year-ago peri- 
od, while commercial vehicle output fell 4.4 percent 
to 174.985 units. 

AMF Expects 15*7* Rise in Earnings 

AMF Inc. expects third-quarter earninjgs to be up 
about 15 percent from a restated S10.8 million, or 55 
cents a share, in the 1977 period, chairman Thomas 
York forecasts. Revenues in the quarter would be up 
10 percent from the $3022 million in last year’ s peri- 
od, he adds. The earnings gain for the year is expect- 
ed to be somewhat better than the increase for the 
first half, he notes. In 1977. AMF earned $1.99 a 
share, restated. 

BHF Bank Lifts Share Capital 

Berliner Handels und Frankfurter Bank is raising 
its share capital by 15 million Deutsche marks to 
116 million DM through a one-for-seven rights issue 
at 160 DM per nominal 50- mark share. It says the 
subscription period is set from Nov. 9 to 23 and the 
new shares will be eligible for dividend from Julv 1. 
1978. 


NYSE Prices Mixed; 
Prime Rate at lOV^c 


About $3.5 Billion Is Outstanding 

Foreign Firms Tap U.S. Paper Market 


NEW YORK, OcL 23 (AP-DJ) — 
Foreign companies are showing in- 
creasing interest in borrowing in 
the $75-biHion U.S. commercial pa- 
per maikcL 

Siftmwns Pjipital Corp., a subsidi- 
ary of the West German electrical 
giant, became the latest entrant 
Into the marke t when it announced 

S lans last month to issue up to 
100 million of commercial paper 
— short-term IOtTs with a maxi- 
mum maturity of 270 days. 

Investment bankers estimate thm 
more than 35 foreign and foreign- 
owned companies have tapped the 
markeL Some of the parent compa- 
nies involved are Volvo, Imperial 
rhwnirati Industries, Renault, Ples- 
sey and Ge. Francaise des Petioles. 
The biggest foreign borrower so far 
has been Electriate de France, the 
government-owned utility, which 
Has more than $1 billion of com- 
mercial paper outstanding. 

In August, Svenska Han- 
delsbanken became the first foreign 
bank to raise money in the com- 
mercial-paper market Some 20 
other overseas banks are studying 
the possibility of U.S. commercial 
paper issues, according to James 
Ledmsky, vice president of A.G. 
Becker & Co. 

The mmnv»rria1 paper division 
of Moody’s Investors Service esti- 
mates that foreign and foreign- 
owned companies bad about $32 


U.S. Company Reports 


Rovenue, Profit* In MHIoasof Donors 


Gulf Oil 

snow 1*73 

Revenue 5,080 

Profits 208.00 

Per Share 1.07 

*im»n* i*73 

Revenue 14,700 

Profits 538.00 

Per Share 2.76 

HeuMein 

1st Quor 1*7* 

Revenue 428.60 

Profits 17.62 

Per share 0.83 

IC Industries 

3rd Quor 1*73 

Revenue 687.20 

Profits 18.01 

Per Share 0.91 

» months 1*73 

Revenue 1,700 

Profits 5427 

Per Share 2.77 

INA 

3rd Quor 1W* 

Revenue 1,070 

Profits 4430 

Per Share 1.75 

* monttii 1*7* 

Revenue 3,080 

Profits 166.56 

Per Share 6.61 

Johns ManviDe 

3rd Quor 1*73 

Revenue 43530 

Profits 27.40 

Per Share 1-26 

* month* 

Revenue 1300 

Profits 8730 

Per Share..... 4.04 

KeUog 

3rd Quor 1*7* 

Revenue 445.80 

Profits 40.71 

Per Share 023 

* months •*** 

Revenue 1,260 

Profits 119.96 

Per Share 127 

Kimberty CJariv 
3rd Quor 7*JB 

Revenue 475.00 

Profits 37.80 

Per share L62 


1*77 

5,050 

195.00 
1.00 
1*77 

14,700 

577.00 
196 

1*78 

388.10 

14.45 

0.68 

1*77 

471.30 

17.76 

0.91 

1*77 

1350 

'54.22 

2.91 


962.80 

44.03 

1.76 

1*77 

2,740 

123.86 

4.96 

1*77 

38420 

2620 

134 

1*77 

1.100 

7620 

326 


1*77 

403.90 

3830 

021 

1*77 

1,160 

115.66 

122 


1*77 

430.10 

3030 

139 


Revenue.. 
Profits . . . . 
Per share . 

3rd Qaar 

Revenue.. 
Profits.... 
Per Share. 

tmooths 

Revenue.. 
Profits.... 
Per Share. 


1*78 

1.420 

113.40 

4.85 


JrdQoor 

Revenue., 
Profits... 
Per Share 

* months 

Revenue. 
Profits... 
Per Share 

3rd Quor 

Revenue.. 
Profits... 
Per Share 

9 months 

Revenue. 
Profits... 
Per Share 


1*18 
2,400 
23.63 
1.74 

1*73 

5.830 
54.93 
4.04 
Martin Marietta 

1*71 


456.70 

44.72 

1.81 

1*73 

1350 

9937 

4.10 

National Steel 

1*71 

.... 965.70 

4036 

2.10 

1*73 

2,740 

7430 

3.87 


1300 

99.60 
436 

1*77 

2.060 
15.85 

1.17 

1*77 

5.060 
41.82 

3.09 

1*77 

367.90 

2736 

1.15 

1*77 

1,050 

80.62 

339 

1*77 

820.40 

13.60 
0.71 

1*77 

2,420 

43.70 

237 


Occidental Petroleum 


Jrd Quo r 

1*71 

\*77 

Revenue 

1.720 

1210 

Profits 

1930 

3930 

Per Share.... 

0.15 

0.46 

9 raon mi 

wra 

1*77 

Revenue 

4270 

4200 

Profits 

. 16.6 loss 

9220 

Per Share.... 

. 

1.13 


Standard 03 Of Indiana 

Srd Quor 1*7* 1*77 

Revenue 4300 3200 

Profits 28620 27330 

Per Share 1.96 . 1.86 

* month* 1*71 1*77 

Revenue 12,000 10,400 

ProGts 821.70 794.80 

Per Share 5.62 5.42 

Texas Utilities 

Jrd Qoar 1*7* 1*77 

Revenue 545.45 458.72 

Profite 96.45 78.84 

Per Share 131 1.05 

Umoaifcl 1*78 1*77 

Revenue 1270 1310 

Profits 201.78 174.03 

Per Share 2.60 2.44 

White Motor 

3rd Qaar 1*73 1*77 

Revenue 257.40 301.60 

Profits 2.49 loss 1.08 loss 

Per Share 

* months 1*71 1*77 

Revenue 801.40 965.60 

Profits 6.80 loss 17.13 

Per Share - 1.99 


Other 

Company 

Reports 

Bevonua. Profits la MJBIoax 


Canada 

Alcan Akanininui 


Pan American Worfd Airways 


3rd Qaar 

Revenue'. . 
Profits.... 
Per share . 

* month* 

Revenue.. 
Profits/... 
Per share 


1*78 

67230 
10130 
2.01 
, 1*78 

‘ 1,660 
12340 
. 2.71 


Sherwin Williams 


3rd Quor 

Revenue.. 
Profits.... 
Per Share. 

9 month* 
Revenue.. 

Profits.... 

Per Share. 


t*77 

N.A. 

65.60 

1.55 

1*77 

N.A. 

54.50 

139 

1*77 


3rd Qaar 

Revenue.. 
Profits.... 
Per Share. 


Revenue.. 
Profits.... 
Per Share. 


1*7* 

918.90 

6930 

1.72 

1*73 

2,705 

20630 

5.10 


figures in U.S. Dollars 


Srd Qaar 

Revenue. 


308.80 

280.70 

Profits 

5.40 

5.67 

Per Share 

0.96 

1.00 

tmontfc* 

1*73 

1*77 

Revenue 

85930 

788.90 

Profits 

11.79 

7.64 

Per Share 

2.04 

137 

(Figures in Cat 


Imperial 00 
1*73 

1,460 
78.00 
0.60 
1*78 

4,130 
224.00 
1.72 


1*77 

745.70 

53.60 

132 

1*77 

2^70 

138.80 

3.43 


1*77 

1360 

70.00 

023 

1*77 

3,620 

209.00 

1.60 


billion of co mme rcial paper out- 
standing as of June 30. up from 
$33 billion & year earlier. More- 
over, “a lot” of foreign companies 
are contemplating issues, a 
Moody’s official said. 

The big growth of foreign partic- 
ipation of the commercial paper 
market, like the growth of the bond 
market for foreign issues, the so- 
called Yankee market, has occurred 
since the suspension in 1974 of 
U.S. curbs on capital outflows that 
had severely crimped New York’s 

role 85* an tntepiatinnal financial 

center. 

One insider says foreign compa- 
nies currently are drawn to the 
market because of the advantages 
of borrowing a depredating curren- 
cy. From a longer-term point of 
view, investment bankers promot- 
ing commercial paper borrowings 
here say the maxketis attractive to 
top-flight foreign companies be- 
cause it allows them to raise large 
amounts of money relatively cheap- 
ly while malrinp their names better 

known to the U.S. financial com- 
munity. 

Illustrating the scope of the mar- 
ket is EDF, which, ope ra t in g 
through Goldman Sachs as dealer, 
has built up its U.S. commercial 
paper borrowings gradually since 
1974. By replacing maturing paper 
with ever-larger issues, it has built 
up its total commercial paper out- 
standing to about $13 billion. EDF 
converts the dollars raised into 
French francs for use at home. The 
utility backs up its commercial-pa- 
per borrowing with four Eurodollar 
revolving standby credits amount- 
ing to 51.9 billion. These would al- 
low it to switch to Eurodollar fund- 
ing if this should prove advanta- 
geous. 

Favorable Rates 

Investment bankers contend Ann - 
the costs of paper borrowing com- 
pare favorably with those of bor- 
rowing from commercial banks or 
raising funds on the Eurodollar 
market I eh man Brothers Kahn 
Loeb notes that the Citibank prime 
rate — the interest charged to the 
bank’s best corporate customers — 
floats 1% percentage points above 
the average of the three preceding 
weeks’ commercial paper rates. 
Thus! during periods of steady in- 
terest rates, commercial paper 
funds should be obtainable at low- 
er interest than bank loans. 

During periods of rapidly rising 
interest rates, the commercial-pa- 
per rate could briefly exceed the 
prime. However, whoa interest lev- 
els generally are faffing, the com- 
mercial-paper rate can be below the 
prime by considerably more than 
1% points. “In the Eurodollar mar- 
ket, the cost of the premium over 
the London interbank rate must be 
considered,” the firm added. 

Foreign borrowers in the U.S. 
commercial paper market so far 
have maite their through 

dealers, rather than directly, as do 
.some large U2. companies. The 
dealers boy the issues and seD them 
as quickly as possible to institu- 
tions, normally charging 14 percent 


a year for the service, investment 
bankers say. 

A top-rated foreign commercial- 
paper issuer, however, may have to 
pay somewhat more in interest than 
a comparable domestic company. 

This premium runs to .0S-to-35 guideline for price increases may be 

l. flexible, not fixed as administration 
officials had said previously. A 


NEW YORK, Ocl 23 (Reuters) 
— A late technical rally left prices 
on the New York Slock Exchange 
mixed today in active trading as the 
market attempted to repair the 
damage of its worst one- week slide 
in history. 

Analysts said investors remained 
worried' about rising interest raxes 
and President Carter’s anti-infla- 
tion message due tomorrow. 

The Dow Jones industrial aver- 
age gained 1.65 points to 839.66. At 
one stage it bad fallen by nine 
points. Declines led advances more 
than two to one and volume fell to 
3635 million shares from Friday's 
43.67 million. 

After the close. Chemical Bank 
raised its prime rate to 1014 per- 
cent, effective tomorrow. The in- 
dustry moved to 10 percent just 
over a week ago. 

Dealers thought the Federal Re- 
serve had moved to tighten credit 
further but later revised that esti- 
mate. saying the apparent Fed 
funds target still seems to be 9 per- 
cent despite the fact that the rate 
closed at 9 7/16 percenL 

Analysts said the market was 
also aided by comments by Budget 
Director James McIntyre that Pres- 
ident Carter in his message tomor- 
row night will be frank about infla- 
tion and the '‘unpleasant steps” 
necessary to deal with it. 

White House sources said the 


percentage paints. The correspond- 
ing premiums in the Yankee bond 
market are higher because of the 
longer mannings involved. 

unlike Yankee bonds, though, 
mi w n a i r iiii paper is not registered 
with the Securities and Exchange 
Commission. Potential commercial- 
paper issuers normally obtain cred- 
it ratings from ratmg agencies. 
These and the financial publicity 
attendant to a commercial paper is- 
sue can help a foreign company win 
recognition among U 2. institution- 
al investors and improve the poten- 
tial acceptability of future U2. 
stock or bond issues, dealers say. 

17.5. to Submit 
Tighter Terms 
In Export Credit 

PARIS, Ocl 23 (AP-DJ) — The 
United States is formally submit- 
ting proposals aimed at tightening 
officially supported international 
export credit terms previously 
agreed to by 21 member countries 
of the Organization for Economic 
Cooperation and DevelopmenL 

The proposals, to be put forward 
during the week-long review that 
opened today of the agreement 
concluded last February, also seek 
to broaden the coverage of the ex- 
isting arrangement to include ships, 
aircraft, nuclear power plants and 
certain commodities. 

Although details erf the proposals 
have not beat disclosed, these are 
believed to include increases rang- 


guiddine of 5.75 percent had been 
expected. 

Pan American World Airways 
topped the active list, adding 14 to 
714. It reported a big jump in third- 
quarter earnings. UAL INC., also 
active, rose 114 to 3414. 

Occidental Petroleum, in second 
place, lost 1% to 16%. Exxon, re- 
porting lower profit, lost % to 49%. 
Standard Oil of Indiana gained % 
to 51%, Gulf Oil % io23%and At- 
lantic Richfield % to 52%. 

General Electric, which lost more 
than a point Friday in heavy trad- 
ing, slipped % to 49%. 

Du Pont added % to 130%, IBM 
1% to 278%, Merck one to 57%, Al- 
coa % to 4814, Eastman Kodak one 
to 61, Polaroid 7 to 49%, Owens- 
Illinois 1% to 21%, Teledyne four to 
95 and Xerox 1% to 52%. 

Westinghouse Electric, which 
pleaded guilty to a payments 
charge, eased % to 19%. 

Seaboard World Airlines 
dropped two to 12%. ex-dividend. 
The Civil Aeronautics Board or- 
dered T5ger International to stop 
buying Seaboard shares pending a 
review. Tiger was un chang ed at 25, 
also ex-dividend. 

Prices on the American Stock 
Exchange fell sharply in active 
trading, with the index losing 1.97 
points to 150.42. 

Resorts International A topped 
the active list, spurting 5% to 39%-. 
Instrument Sysytems, in second 
place, was unchanged at 1%. Iro- 
quois Brands jumped 2% to 30. 
Sonderiing Broadcasting added one 
to 24%. The boards of Viacom and 
Sonderiing agreed on a merger at 


November contracts quoted at 
S6.72U; wheat was 1 to 3 cents low- 
er. December $3.35; corn was un- 
changed to 2 !j cents higher, De- 
cember $238 and oats were 2 to 2'A 
cents higher, December $1.38. 

U.S. Fears 
Worse Rate 
Of Inflation 

From Wire Dispatches 
HONOLULU. Oct. 23 — Treas- 
ury Secretary Michael Bluraemhal 
said today that there are early 
warning signs that the U.S. econo- 
my is moving closer to the point 
where demand factors will begin to 
aggravate the inflation problem. He 
stressed, however, that no major 
imbalances ore yet evident. 

“The total unemployment rate is 
still near 6 percenL but a gradual 
Tightening in labor markets is be- 
ginning to be felL” be said in a pre- 

B ared speech to the American 
ankers Association's annual con- 
vention here. 

He said the economy currently is 
in the midst primarily of a “wheel- 
spinning, tail-chasing-process in 
which no major economic group 
has achieved anv subsdtnatial 
gain.” 

He told the convention that the 
administration intends “to assure 
that the economy continues to grow 
-at its long-term sustainable rate of 
3 to 3% percenL” This is in line 
with the real GNP growth rate pro- 
jections being made privately by of- 
ficials but in public the lowest fore- 
cast for 1979 has been 3% percent 
growth. For this year, officials have 
been forecasting growth between 
32 and 4 percent. 

He said there is still no evidence 
of a recession either this year or 
nexL 

He said the Carter anti-inflation 
plan to be made public tomorrow 
will be consistent with Federal Re- 
serve Board monetaiy polity. He 
added that this policy' “Has become 
increasingly more difficult to 
manage.” 

The new monetaiy market certi- 
ficates savings institutions began is- 
suing last June “have changed the 
character of our financial markets, 
though it is not yet dear to what 
extent,” he said. Innovations like 
the new money instruments and au- 
tomatic transfers alter the relation- 
ship between increases in interest 
rates and the supply of credit 
He insisted that the administra- 
tion’s anti-inflation fight is not a 
“one-shot affair." 

“Just as it took time for inflation 
to so seriously infiltrate our econo- 
my and our national psyche so too 
it will take time to defeat iL" he 
added. 


W estmghouse 


mgbetw^n o.25 to m S^EgK: Pleads Guilty in 

in interest rates and slightiy longer ££& Big aSStost % to 23% * 

Payments Case 


maturities. 

Under the existing arrangement, 
interest rates vary between 735 and 
8 percenL depending upon the 
group to which the country of des- 
tination belongs (rich, intermedi- 
ate. poor) and also on the repay- 
ment period which is between 5 
and 10 years. 

In submitting its proposals, the 
U.S. delegation will also seek great- 
er transparency in situations in 
which there is a mixing of official 
aid and private export credits, 
sources said. The proposals, howev- 
er, are generally expected to meet 
stiff resistance from delegates of 
the Common Market and Japan. 


U.K. Affirms Pay Policy 

LONDON. Ocl 23 (AP-DJ) — 
The British cabinet rejected today a 
call to abandon the 5 percent pay 
guideline urged by the national ex- 
ecutive committee of the Labour 
party. Prime Minister James Cal- 
laghan said it was “rubbish” to say 
the guideline is too low and said he 
believed the public supported the 
government 


In Chicago, soybean and com 
prices were mosdy higher while 
wheat futures drifted lower. 

Despite increased country grain 
sales over the weekend as the har- 
vest continued, speculative buying 
lifted com and soybean prices from 
opening losses, wheat futures lost 
ground, partly on reports of rain 
over the weekend in parts of the 
winter wheat belL where develop- 
ment of new seedings is underway. 

Exporter selling helped push 
wheat prices lower, with the nearby 
December contract taking the larg- 
est loss on exporter selling, despite 
Pakistan's reported 100,000-ton 
U.S. wheat purchase. 

President Carter’s recent signing 
of legislation to extend special 
trade priviliges to China, plus trad- 
ers' expectations that the govern- 
ment report on exports last week 
will show increased amounts, 
helped build bullish sentiments. 
The optimism offset the depressing 
effect of long-awaited heavier coun- 
try grain sales. 

At the dose, soybeans were 2% 
cents higher to 1 cent lower, with 


WASHINGTON, Ocl 23 (UPI) 
— Westinghouse Electric today 
pleaded guilty to 30 counts of mak- 
ing false statements to cover up 
overseas payments. 

WestingHouse, the third major 
U3. company to be charged by the 
government this year in connection 
with illegal overseas payoffs, 
agreed to pay $300,000 m fines, 
S 10,000 for each charge. 

In the federal indictment, the gi- 
ant electrical products manufactur- 
er was charged with “willfully and 
knowingly” malting false state- 
ments to federal agencies from 
1975 to 1977 to cover up the pay- 
ments. 

The charges listed a series of al- 
legedly false financial statements 
Westinghouse filed with the Agen- 
cy for International Development 
and the Export-Import Bunk from 
June 1975 to June 1977. Under the 
agreement, the government said it 
will not disclose "the identity of the 
foreign nation, the recipient, or the 
agents or employees referred to” in 
the charges. 
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«The Time Factor)* 

For hBSlaess. P rfvale 
and emergescy flights 
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BOSS ZOrich- Airport 01 IH 20 £2 

Tele* 59830 w« eh J<hn.»eme* 
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LAUSANNE- PALACE 

* Unsurpassed elegants in 
the heart of the city. 

* 30 minutes from Geneva 
Airport. 

1003 LamaniWr S wftza H cid. 
Triephom: 1941/21/203711. 
Tehnu 24 171. 


DIRECTOR OF MARKETING 

Hmsidal advisor with marketing skills needed in the 
formation of Overseas branch. Introduction of California 
Agriculture Red Estate development. 

Experience in high level rad estate and investment sdes 
desired plus the skills to deal with top financial organiza- 
tions. Excellent compensation plus possibility of life long 
income. 

Send complete resume including recent photograph to-. 
President, Agri-Infernafional, 

Box D 1,203, Herald Tribune, Paris. 


New Issue 


These Bonds having been sold, this announcement appeais as a matter of record only. 


October 24. 1978 


0 


NIARUETSU CO., LTD. 

Warabi-City, Japan 

DM 30 000 000.— 

Convertible Bearer Bonds of 1978/1985 
Issue Price: 100% 

Interest: 3Vi % p.ju payable semi-anttnalty on April 1 and Oaober I 

Final Maturity: April L 1985 

Conversion Right: from December L 1978 Into shares of Common Stock of Marnetsn Go* Ltd. 
at a conversion price of ¥ 1 192 per share 


Berliner Handels- und Frankfurter Bank 


Banqne Nationale 
deParis 


Robert Fleming & Co. 
Limited 


Daiwa Europe N. V. 

Kredietbank S. A. 
Luxembourgeoise 
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NYSE Nationwide Trading Closing Prices Oct. 23 


cnve 

12 Month Stock Sts. Ctost PW 

High Low ON. in S Yld. P/E 100s. Htah Low Quot.Ocse 


31% IWHetlmB 1 
4414 »%HefnzH 1.80 
34% as* Heinz on JO 
11% 6 Helmet 
21 Vi 15% HtHlrlnt 1.10 
5014 3316 HelmrP M 
2 116 HemCop 

8% 7% Hern Inc A*e 

10% 1214 Hercules 1 

23% ion Hereby 120 

1314 5% Hesslon 

18% 14Vk Hestn PflAO 
31% 22% Heublln 1,40 
92% flMHewlfPk AO 
11% StoHghVtt .10 
33% 17ft Hlllcnbd .94 
65% 21 Hilton !-■» 
2314 17 Hobart 1JM 
32% 12V7 Holldav -56 
48 21% HlWyA 1JW 

1 29% 1444 HolIvS 

11% 10% HmeG pn.io 

41% 29% Homes! k la 
30% 17% Honda J7e 
72% 43 Honvril X2&, 
25% 16% HoovU 124 
5% 1% Horizon' 

34% 25% HospCP AO 
27 11 Hoetlntl A8 

32% 14% Hoodie 170 
38% 27% Hoobpt 235 
27 lBtoHougM IjO* 
11% 6% HausFb M 

21% 16% HousnF 1A5 
47 37% HouF Pf2J7 

35% 30% HowF Pt2J0 
33% 28 HDUSln 2.12 
31 23 HousNG 1 

17 9% HowdJn A0 
18% 15% Hubbrd 1A4 
20% 12% HudsnA 

20 12% HudsnB 

46% 28% HughsTI M 
40% 1214 Human JO 

18 18 Human wt 

24% 21% Hume pfZ50 
16% 9% Hun ten AO 

16% 8% HuntI R 
24 10% HuttEF 

14*4 10% Huyck 


(Continued from Page 8) 


32% 19% 1C (nd 
51 40% 1C In Pf 3J0 

7*4 3*4 1CN 

47% 34 INACP 2A0 
20 16% INAtn 1-42 

13 10% IU Ini JS 

38 31%IUlnl A 
2116 1714 lUInt pflT5 
17 15% lUlnl pfU6 

27% 25% IdahoP 228 
28 14% ldealB 1A0 

8% 5% IdeatT -32b 
27% 23 IllPowr 228 
5534 4916 IIPOW P1A47 
28% 18% ITW JB0 
24% 13% ImpICp JO 

19% 13% 1NCO AD 

7% 5% IncCaP 
80% 69% IndlM Pf7jOB 
90% 81 IndlM pfBAS 
118% 10816 IndlM Pf 12 
25 2016 IndlM pf215 

24% 21% IndlM Pf2T5 
27*4 24 IndlGas 2JB 
25% 21% IndlPL 2 
20 16% IndIMat 142 

22% 15 Inexca .10 
6414 50% Insert* 3 


17 6 
4A 9 115 
5 A 4 
4 97 
58 7 £9 
J10 33 
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66% 47% Merc* UO 

X0T5 

477 

57% 

56% 

»to+l 

14% 

8 MoftlcOJD 

*7 « 

329 

10% 

10 

10*6+ to 

.6816 22 MardJtti 1 

XI 7 

41 

33to 

32 

32%-) 

42% 

28%MaUrv UO 

4X13 

46 

32 

31% 

32 — % 

24% 13% MarriLy J8 

4J9 9x695 

18 

17V* 

17% 

32% 

22 MohmH JM 

XI » 

a 

30*6 

30% 

30%— % 

42to 3S%NtanPatA8 

L51I 

524 

32% 

31% 

31%— % 

13% 

7 Ma^bln TOb 

ZB 4 

09 

» 

9% 

10 + to 

16% 11 Meiahl.ll* 

7J» 





.40% 

28%MfrHon 208 

SJ 7 

733 

36*6 

36% 

36% — % 

2Bta IttoMesta B0 

3520 

U 

71 

20% 

20%— to 

40 

30% MAPCO 1TQ 

4.110 191 

32% 

31% 

» + % 

54% 20% MGM 1.10b 

2813 S27 

39*6 

37% 

39*6+2% 

30% 

13%MoratM A0 

Z9 8 

212 

21 

20% 

21 + to 

71 27%Meirm 2 

3B 9 

149 

55% 


53% — 2ta 

55% 

39%MondO2T0 

*3 8 288 

51% 

5116 

51*6+ % 

16 13%AAehGs 1T0 

86 8 

7 

U 

13% 

14 + % 

28% 

16% Atarmnl JO 

3A 7 

168 

22% 

21 

22 — % 

29% 27% MJlWl pfZ67 

9A 

1 

27% 

27% 

27% 

17% 

11% MarMid JO 

*8 9 

93 

16% 

16% 

14%+ % 

19 16%MdCTat 176 

Xl> 

15 

16% 

16% 

1«%+ % 

17% 

11%MarhxiL A4 

*710 

tB 

13% 

13% 

13% — % 

27% 24WAAdCT p(2JM 

M 

5 

24%. 

24% 

24% 

21% 

12% MarkCU T6 

2810 

59 

13 

ra% 

13 + % 

17% IStoMktSUt 1A4 

93 4 

435 

15% <115 

15% — to 

23% 

15% Mark pflTO 

7T 

4 

u% 

161b 

16%-— % 

3 1 MldlnOM 


86 

2% 

2% 

2%+ % 

35% 

22%Martoy l 

IS 9 

44 

29% 

28 

20%— I 

20% 16% MMfRa n 1 

67 6 

72 

16todt5% 

15ft- *6 

16% 

8%Marriat .n 

U10 

632 

12% 

12% 

12%+ % 

38to 16% AAlllerW JO 

2ATT 

130 

3* 

22to 

23to— Ito 

68% 

51toMnhM 2BQ 

AT 13 

10 

»% 

50% 

59%+ to 

24% lOVAMlHBrd 72 

8210 

KM 

77% 

22 

23%+ to 

35% 

18%iWrehF L24 

6710 

to 

19 

118 

1B%— to 

16% 9toNUtRav 75 

1312 

33 

13ft 

13% 

13%+ % 

34% 

22% MariM 1J0 

U 7 

4QS 

29% 

28% 

29M+ % 

22to 19%MtanG4 TA4 

9.1 6 

3 

20% 

20% 

20%+ to 

14 

lOVkAAaryK A8 

*3 9 

86 

11% 

10% 

1T%— % 

66 43 MMM 2 

3A13 

778 

5Bto 

S7to 

5Bto+ % 

4236 

24% AAd Ota A9 

1A 8 

to 

34% 

34% 

34%+ to 

22% 19% AAlnPL 1A4 

93 9 

43 

19% 

19% 

19%— to 

26 

15% Masco Si 

2A11 

« 

21% 

21% 

21 to— to 

15to 11% MlrrnAI 76 

84 9 

37 

Utod10% 

llto— % 

23% 

U9kMBsontt M 

ZP 7 524 

20% 

2 m 

20% 

43 20% Attains IJQ 

806 

48 

25 

34 

34%— 1% 

16 

13 MasM U9e 

9.1 IT 

40 

14% 

14% 

14% 

59% 4-b MPOCC Z60 

XI 6 

352 

52% 

51% 

51%-% 

18% 

StaMassyF 


334 

w% 

9% 

ID 

17% 12% Mo PS v 1b 

8012 

34 

12ft 

12to 

12ta 

17% 

16 MasO> U4 

97 

» 

14% 

16% 

16% — % 

27% 23%MaPS PTX44 

1ft 

4 

23*6 

23% 

73*6 

12% 

lOtoMosInc L68 

1ft 

29 

10% 

10% 

h>%— % 

27% 24% MoPS pr2A) 

1ft 

1 

25*6 

25% 

25%— % 

41% 

22% MatsuE J9B 

IT 11 

ID 

41 

40% 

41 + % 

72% SStoAMbtt *20 

63 7 

796 

68% 

67% 

68%+ % 

13% 

7 Mattel .13© 

17 7 

676 

8% 

8% 

8%+ % 

4% l%MapltaH 

. » 

210 

2% 

Tto 

2%+ to 

I 9% 

4% Mattel wt 


305 

S% 

4% 

5 

19% n%MdMer J6 

: l.i 9 

703 

15% 

14ft 

14%— to 


20%MoyDS IT* 

ST 7 

126 

29% 

24% 

24to 

15% lltoMOhOKQ JM 

73 7 

104 

12% 

llto 

12 + to 


NEW YORK, Oct. 23 — Cash 
prices in primary markets as regis- 
tered today in New York were: 

Commo d ity and unit Man Year Ana 

POODS 


Cocoa Accra. 


(LA. 

UB 


NJL 


CBHo4Son>o*lb .... .... 
TEXTILES 

pt ftiftj af n 6+30 n* om 

METALS 

Steel MMsfPRtJ, Ion.—. 3EU0 

Iron 2 Fdry. PMIaulun 22776 

Steel scrap No. lhw PBL_ 69-78 
LtaOspaLB) 877 


OM 


25958 

21474 

5261 

071 


Cooo er r te ct.lt> 

Tin 15 trertts), it>„ 

ZIhq 6.IL L> BoribA 
Silver N.YaOz 
GOMN.Y.OL 



071-072 


16150 


COMMODITY ladices 

MoodYs Index (bon 100 Dec. 31. 1931 > 



12 Month Sloe*; ■ • S8 l ~ nia— ' ? fB> 

High LOW DhuTn SYW.P/E 188 b. HWt LtoaSt.^ 


14*9 4T9M«hkl3to 
24tt \4%MOhkR 17# 
35*6 18*6 Monm 15# 
26% 12*6 Monoar 'A0 
60*6 44%Monsan 370 
18% 1546MMOU U0 
24% 21% MonPw 1.92 
22 ttUManU UOa 
11% 149 MONY .92* 
39*6 25% Moor* W 1 
52 3949 Morgan 270 

30 22% Mar Knit 1 
20% ,u MoreeSh 56 
1*9 4*6MtgTrAm 
34% 23% Mar Nor U* 
54% 3349Matrato • ,1 
40% 33% MfFyel 270 
28 2S AWSTel MB 
13% 6%Munfard 701 
8 4%Munfd pf50 
20% 15**Munsne >70 
19% 12%MurphC 178 
57% 39% MurpOtt 50 
25% 17% MurrvO T 
16% UKr MutOm U2 
15% 8% MyersL A0 


776 
' » 
7 

m 

471 

41 

N 

24 

31 

142 


11 
15 4 
3L9 8 
17 7 
U 7 
11 4 
U 8 
U 
1110 
M 9 . 

45 8 234 
■U 4 -76 
15 6 118 
4. 78 
4710 574. 
2511 531 
671# .29 
87-8 48 
43' 

67 20 

75 4 23 

9710 63 
1714 395 
5 At S 
9A 27 
37 9 90. 


-98fe t% 
32% 71% 
97% ' 27' 

22 -m 

2t%.?21% 

20%dM% 

WS7v5 ■; 

W-&. 
emri 7% 
a 023% 

.6*9 Ml 
.31 . .30% 
4349 & 

a#% 
aw 26 

10% - 9% 
6 »- 6 •• 
15*015% 
M 13% 
4* M 
12% 17% 
14% 17%' 
1119 M% 


Mb— %■ 
31%-S 

s%:s 

5t%^ 

20%-% 

33%-% 

sss 

% 


■*« 

•f 1 

I* 1 


33% 14% NCH 54 
47% . 34% NCR 1 
35% 15% N Lind 170 
27* 20V9NLT 1 
8% 4*6 NVF 177T 
38% 23% Nabisco U8 
33% 24* Nam 174 
23% 13% Narco 58 
31 17% Nashua 1 

40% 1049 NatAtrl- 50 
33 17*6 NAvta .77« 

22% 12% NatCan 54 
39% 24Vi NCan aft JO 
18*6 10*4 NICIvL 50 
31*6 24V> NtDetr 158 
23% 20% NOICUst ITS 
» 2349 NotFG 278 

22% 13* NotGvP 170 
4*6 2*4 NotHom 

V 19*6 NMdCr 54 
31*6 15 NMedE 73 
20% 15*6 NMlneSv 54 
3>%r'lf% NfPresf 150 
33% 15% NISemic 
17% 13% NSvctnd .92 
23% 14% NSiand 1.16 
4946.3V Norton 3JO 
53% 31% Notom 150 
35 23% Norm Pfl50 

27% J 2% Neohme 54 


*7J 

iraj— % •. 
-S&.K. 

3346— *4 ' 

34%-S 

w 

■4- 

13*6— u, 
45 - w 


r »• . . 

■ . % - 

r l'. 


■ ‘ .**? 




3A 9 109 14%dl4 
L5 101083 64% 43*6 
5710 971 21 .19% 
45 7 227 » 21*6. 

21. 4 394 4* .5% 

55 9 2f« 27*6. 9% 
4411 200 a 27% 
45 7 59 15V. 14*6 
37 4 34 37*9 *6*6 
2515 147 a% 25% 

2.9 - 119 24% 26% 

35 4 a 17 14% 

47 . 8 a 31 . 

+8309 » 13*9 » 

55 5 21 98*' 30% 
87 4 233 21 20% 

U 7 22 27 24% 

4.9 5 145 17* 17% 

U 98 3*6 7% 

2513X383 a% d» 

34 9 360 22% 

35 a 103 14% 

87 7. 67 

13 541 M% 

47 4 18 15 
45 5 a .16% 14% 
u y ip ao% «n* 

4J 5 410 42% 4b% 
55 230 28*6 2»*k 

3715 365 25*9 34*6 


Si 

18% M* 

S' 


(Cootiimed on Page 11) 
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U.S. Commodity Prices 


October 23.197*. 


972781 825901 COLD 100 lroy ounce c nnirode 


B— Preliminary 
1 — Final 
■ — Nominal 


NEW YORK FUTURES 
Oct 23, 1978 


open Ntob Low Close Cbg. 
MAINE POTATOES 
SMMtosj cents per lb. 

Nov 

Mur 
Apr 
May 


XU 

XU 

*75 

*93 —.15 

5.13 

X12 

4J» 

4L9S n 

5A2 

5T1 

ST0 

STB — n 

6.10 

6.16 

5A6 

5A8— T8 


Eel. sales: 2,924; sales Fri. 1731. 


Total open Interest FrL 13A52, up 174 from 
Thor. 


1.12 


COFFEE “C 
37588 Ibsj cants per lb. 

Dec 14850 14875 14450 1477S — 1— - 

Mor 13975 13975 13650 13850 —153 

May 13550 13550 13375. 13444 -171 

Jut 13150 13150 12975 13043 —1.12 

Sep 12950 12950 13875 13075 -050 

Dec 12550 12550 12550 12550 


Est. sales: 745: sales Fri; 548. 


Total naan Interest Fri. 4774. all 44 tram 
Ttoir. 


SUGAR NO. 11 
112500 Ibs7 cents p 
J an 870 

Mar . 9.13 

MOV 970 

Jul 9A7 

Sen 958 

Oct *59 

MOT 1072 


Hr lb. 

870 KBS 

973 955 

977 9.19 

952 974 

9 M 951 

974 952 


BBS +055 
957 +057 
972 +054 
979 +056 

952 +054 

953 +054 


1072 1070 1078 -054 


Est. soles: 5,150; sales Fri. £980 


Total open Interest FrL 30554. off 300 from 
Tbur. 


Is your export effort 


ever drowned in paper work ? 


You know what if s like. 

Your sales force has landed a big order. Your 
production people have sweated blood to put 
the shipment together to meet the delivery date. 
And then some administrative hold-up puts your 
whole credibility with the customer at risk. 

You'll solve the problem, of course. But the 
one thing that could make the solutions a little 
simpler, is to have the right bank on your side; 
a bank with the right kind of approach to the 
financing and administration involved; a bank 
that knows the problems, and specialises in 
providing the answers. 

A bank, in short; like Creditanstalt 
At Creditanstalt we're involved . 
with over one third of Austria's 


@ 


international trade — and not by accident We 
handle the business because we've built up the 
knowledge, skills and experience to do it 
professionally and efficiently. 

If you've a problem — import export 
financing, credits and acceptances, new-busi ness 
introductions or anything else to do with 
trading in, from or with Austria, it's only 
common sense to discover what Creditanstalt 
has to offer you. And you'll find we can offer 
you a lot both in Europe and (because we 
are an EB1C bank — a member of 

European Banks International) on a 
worldwide basis too. 

If there is a better way, we can almost 
certainly find it 


COCOA 

Mar 17751 177.98 175L5D 17450 +255 

May 17675 17750 175A0 17575 +250 

Jul 17450 17440 17X85 17450 +2.15 

Sap 17275 17275 17250 172.10 +250 


Eat. soles: 1548: sales Fri. 1 500. 


Total ooen Interest Fri. 7509, up 293 ham 
Ttu/r. 


ORANGE JUICE. 
15588 Ibsj cento per lb. 
Nov 
Jan 
Mar 
MOV 
Jul 
Sop 
N ov 
Jan 
Mar 


13450 13540 13150 13275 —070 
12950 13050 12775 12850 +350 
12950 12950 124 AS 12650 +250 
12950 12950 12X50 12650 +250 
12850 12840 12458 12475 +0BS 
12550 12650 12X00 12455 +075 
12350 12350 11975 11935 — 1A0 
11450 11450 U050 10970 —550 
11175 11250 11050 10750 —550 


Est. sales: 4500; sales Fri. 2330. 


Total open Inferos! Fri. 7£M£ off 85 from 
Tbur. 


COTTON, No. £ 
58800 Ibs^oeRfS PC 
Dec 47.90 

Mar 7040 

MOV 7L55 

Jul 7150 

Oct 6850 

Dec 6655 


■lb. 


6856 67.77 6757 +034 
70 A* 7030 70 A3 +038 
7178 7150 7145 +070 
7255 77 JW 7255 +040 
6850 6750 6750 +050 
6750 6650 6652 +035 


Ett. solos: 3550; sales Fri. 5,124. 


Total open Interest FrL 35561, oft 320 from 
Thur. 


COPPER 
25508 Ditj cents I 


Dec 
Jan ' 
Mar 
May 
Jut 


SE 


Mar 

May 

Jut 


6635 
6675 
6850 
£850 
69.95 
7070 
7150 
7X45 
73.1 D 
7450 
7455 


rib. 

6670 6650 
6735 6670 
6850 6750 
6955 6850 
7050 6955 
7175 7070 
7110 7175 
7255 72A5 
7X60 73.10 
7455 7455 
7*85 7455 


66.70 

6770 

6850 

6955 

7050 

7175 

7X45 

7255 

7X65 

74A5 

7535 


+OA0 

+0A0 

+0A0 

+0A0 

+QA0 

+OA0 

+0AS 

+0A5 

+0A5 

+0A5 

+0A5 


Est. sain: 3500; sales FrL 9521. 


Total open interest Fri. 59,T2S,ott *3J from 
Thur. 


N.Y51LVER- 
5510 frar «/ cents i 


Oct 

Dec 

Jan 

Mar 

May 

Jul 


Dec 

Jan 

Mar 

MOV 

Jul 


58150 
58750 
59070 
59950 
*nnnn 
61650 
£2550 
63950 
64250 
65270 
66250 
471 A0 


’ox 


5B1JD0 58070 
590.90 58570 
59X80 58950 
60X10 59670 
61150 60650 
61750 61550 
62250 62550 
4427 0 63750 
£4350 64X40 

65550 65270 
66350 66250 
67170 67050 


58070 
58550 —250 
5895# —350 
59X00 —3.00 
60630— 350 
61470 -110 
623 A0 —3.10 
63730-410 
64170 —330 
651.10—330 
660A0 —170 
67030 — X20 


Est. soles: 8500; sales Frf.lOBBX 


Total ooen Interest Fri. 261A81, eft 3541 
from Thur. 


PLATINUM 

SB troy ozj dollars per troy oz. _ , . „ 

Jan 34*20 34X00 34150 34530 +150 

Apr 34550 34950 34250 34630 +1.10 

Jul 34650 35150 34350 34850 +1.10 

Oct 34750 35X40 34850 35170 +150 

Jan 35)50 35750 35150 35*10 +150 


Est. sales: 1A*5; sales Frf. 1514. 


Total open interest FrL 7570. o« 31 from 
Thur. 


Creditanstalt 


Creditanstalt- Bankverein, Schottengasse6, A-1010 Vienna. 
Telephone; (0222) 6622-1 221 . Telex; 74793. 


ADVERTISEMENT 


TOKYO wra ELECTRIC CMTR. 
(TOSHIBA CORPORATION) 

(CDR» 


The undersigned announces that ibe Annu- 
al Report per March 31sL 1978, of Tokyo 
Shibaura Electric Gl, Ltd. (Toshiba}, will 
be available In Amsterdam it: 

Aigemeae Bank Nederland N.V^ 
Amsterdam-Rotterdam Bank N.V., 

Bank Maes & Hope NV, 

Pfereon, HeJdrirw & Ptereon N.V, 

ECss-AamciBlie PLV. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 

Amsterdam, October 16 th. 1978. 


Oct 

Dec 

Feb 

Apr 

Jua 

AUfl 

OCt 

Dec 

F«b 

Apr 

Jun 

Aufl 


22750 m00 22650 
23050 23050 TOM 
23X80 23450 21150 
23850 23850 23550 
24170 34170 23950 
24450 24450 34450 
248.10 24930 246.90 
25250 2SXSQ 25050 
25640 256A0 25650 
26030 26030 24030 
26*40 26*40 264A0 
2683# 26970 2683# 


22550 -1.90 
22750 —230 
23150 —230 
23530 — X20 
23950 —230 
24250 —230 
24630 -230 
250.1# —230- 
25450 —230 
29950—230 
26X20 -230 
26750 — X2Q 


Est. sales: 13500; Fri. 1X462. 


Total open Interest FrL 105.137, up 445 from 
Thur. 


CHICAGO FUTURES 
Oct 23, 1978 


Open High Lew ctase Cbg 

WHEAT 

M88 btkj dollars par btu 


Dec 

Mar 

May 

Jut 

5w 

Dec 


378 379% 374 375 —53 

375 376% X32 371 —52% 

131 372*6 129% 370 —51*6 

3.18*6 339% X18 X1W4— 01 

33S 335 332% 332%— 51% 

131 371% 339% X2»%— 51 


Sotos FrL 16370. 


Total , open interest FrL *5,911 off 1787 
from TtHjrs. 


CORN 

MMUMjdsilarsperlMi. _ 

Dec 235% 238*6 235% 231 +52% 

Mar 135*6 278% 275% 277% +52 

MOV 142% 2A5% 2A2% 24*6 +52 

Jul 247 249 246% 248% +51* 

Sep 250% 251 249 250 +50% 

Dec 254 255% 252% 254*6 . 


Sales FrL: 22530. 

Total oeea Interest Fri. 14759ft off 149 frotn 
Thurs. 


SOYBEANS 
5588 mu dollars per tax 


Nav 

670 

678 

488 

472% . 

Jan 

6J3 

487 

477 

481to +J>1 

AAar 

6.90 

6.96 Vi 686 

49Qto +B0ft - 

May 

6.93V* ft99to 6T0 

49S +J#ft 

JUI 

654 

7J01 

492 

497%+JI2% 

Aug 

6B8 

492 

488 

489 +J01to 

5» 

473 

472 

669 

670 •. 

Nov . 

659 

463 

65B 

459 — *01 


Sales Fri.: 43585. 


Total open Interest Fri. 13*81* up 2490 
from Thurs. 


SOYBEAN MEAL 
>88 tons; dollars pu 
D ec 18250 

Jan 18X20 

Mar 18*00 

May 18*20 

Jul 18*50 

Aug 18550 

Sep 18X08 

Oct 18250 


'tod 

18370 

1BS50 

18670 

18650 

18650 

18650 

18X00 

1B25Q 


18070 18150 — 40 
18230 18330 
18350 18450 + 50 
18370 11530 + AO 
18450 18650 + 50 
18450 18470 + 70 
18270 18270 + 70 
18150 181.10 +■ .10 


Safes Fri. 11735. 


Total open Interest Fri. 56749. up 508 from 
Thurs. 


SOYBEAN OIL 
48888 Itat; cents Pertbi 
Dec 2550 2550 

Jan 254$ 2570 

Mar 1 2536 2550 

MOV 21)0 2535 

Jul 2450 2555 

Aug 2*70 2*85 

Sep 2475 2450 

Od 2375 2*10 


2550 2570 .+ 57 
2571 2547 + 54 
25J0 2X22 — 56 
2550 25)3 — JO 
2*50 2457 — 58 
2*60 2*68 — J>7 
2435 2475 + 55 
2370 2*12 + 32 


Sales FrL 1X86X 


Total open Interest FrL 5*060, up 297 from 
Thurs. . . ' 


OATS 

SMQbuj donors per bu- _ 

Dec 176% 148% 176% 178 +52 

Mar 145*6 149*6 145*6 147*6 +52% 

MOV 149% 153% 149% 150*6 +52 

jul 148*6 152*6 1A8*6 151 +52% 


Sales FrL 2,16* 


Total open Interest Fri. 11715, up 3 from 
Thurs. 


LIVE BEEF CATTLE 
40588 lb*J cents per to. 


Dec 

Jan 

Feb 

Apr 

Jun 

Aug 

Oct 

Dec 

Feb 


5250 5370 51.95 
5357 5160 5275 
5370 5*30 5350 
5655 5675 5570 
5850 5950 5775 
5850 58.95 5850 
5B5S 59.05 58.12 
5952 6035 5957 
6055 6055 6055 


5245 — 75 
5252 — 55 
5355 — 75 
5535 

5852 + .17 
SUS + 30 
5952 + 72 
6055 + 33 
6055 - . 


Est sales: 33332: sales FrL2»535. 


Total Open Interest Fri. 92720. up 154 from 
Thors. 


FEEDER CATTLE 
«UN0 lbs; cents per lb. 

Nov 6*30 6475 6110 6X65 — AS 

Jan 6677 6750 6550 6657 — 43 

Mar 6840 6870 6750 6857 + 52 

APT 6935 6950 6*60 6955 + 73 

MOV 6975 7030 6870 7055 + 78 

Au9 7048 7050 6975 70A2 + .17 

Sep 7035 7050 69.70 7050 + 35 

Oct 6970 69.90 69.90 69.90 


Est. sales; 3798; sales FrL 2341 


Total open Interest FrL IB54Q,*aff 50 from 
Thurs. 


LIVE HOGS 

30580 lb*; cents per to. , 

5055 5130 4955 5152 + 47 
4970 50.70 48.90 5052 + A5 
.4630 4670 4575 4655 + .18 
4835 4875 4745 4840 — 55. 
4870 4870 4750 4850 + 55 
47JJ0 4770 4670 4650 —50 
4550 4535 4*30 4455 — 50 
4175 4550 4550 4S5S — A5 


Dec 

Feb 

Apt 

Jun 

Jul 

AlX 

Oct 

Dee 


Est. sales: 7527; sales FrL BA0X 


Total .open interest FrL 17767, oft 17m 
.from Thurs, 


PORK BILLIES 
36500 Ibu cents per to. 

Feta 6570 6647 6*67 6S50 —57 

Uar 6*85 6555 6350 4530 — 70 

MOV . 6450 6540 6370 6X10 —70 

Jut 6*75 65A5 6340 6550 —70 

AUP 6370 6275.6150 6250 — 50 


Est. sales: 6535; solesJFri. 4.966. 


Total open interest Prl. 879ft off 477 from 
Thurs. 


ICED BROILERS 
30500 tow cents per lb. 

OCf 4170 4250 4170 4250 +1.10 

New - 4170 4150 4170 41.75 + 53 


'•Dec- 

Jon 


42J0 4X25 4250 4820- + A0 
4X95 4450 4X80 <O.W + JS 


Sotos FrL j 32. 


Total Open bitorieri Fri.173l. oH 53 from 
Thurs. . • 


SHSLLE6GS 

2X580 dou cents pot dot 

Nov 5770 5730 5635 r 5740 + 70 

Dec 6130 6235 61.15 6138+ M 

Jan 57.15 5778 SUM 5738+ J5 

Feb 5440 5X40 5*60 5X15 + M 


T-« 


Est. sates: 164; HtoMlR 


Total open Interest Fri. 96ft afl 5 from 
Thurs. 


LUMBER 
188500 bd. ft. 


Nov 

Jan 

Mar 

May 

Jul 

Sen 


23470 W«M 33250 239.70 — JB 
21970 22U0 2I7J0. 21828 — 
21250 31*00 21178 31140 - JO 
20870 20930 20850 20050 -:j» 
20640 20730 20650 20650 ' - . 
20X20 20530 20*00 20*00 -LD0 


EN. sales: 3309: sates FrL 2^ 

Total open Interest FrL 74U, Off 8*7 fdwt.. 
Thurs. 

PLYWOOD (74512 M ft) 

Nav 22050 22250 31970 2»M +2M 

Jan 213LDO 21430 21350 21X00 +t*0 

Mar 21150 21350 Z10.M 21058 + 48- 

May 21050 21170 21070 21858 + J0 

Jut 2t 150 21170 21070 21150 +158 

Sep 2070 21070 2070 21070 +170 ‘ 

Nov . .. 30650 + 78 




Sates: Fit 941 


Total open Interest Fri. 576X off 383 from 
Thurs; 


TREASURY BILLS 
81 mtlltoa; irts.ef 188 act. 


Dec 

Altar 

Jul 

Sen 

Dec 

Altar 

Jun 

Sop 


9171 9146 9171 «4S 
9131 *172 9131 9173 
91.11 91.16 91.10 91.16 
91JM 9156 9152 9156 
9M9 9150 9036 9838 
9034 90.95 90.91 90.95 
9018 90.93 9M8 90M 
9057 9030. 9054 «5» 


+J4 -i 

+. 1 » 

+« •• 

+5* V “ 

+«. ■ ; 

+0 ■_ “ 

+B5 

+0 ' 

' . V — • ■ 

Est. saiee: X491 i srtes FrL *5%' • 

Total open Interest FrL 4QJ66. UP 759 Hrij. ^ - 1 
T»W«- ^i- 1 - -■ 

GNMA CERTIFICATES ' - 1 

(8 pet.— 810050* prta«- pH.8S2n«of 
pet.) 

NOV 

Dec 
Altar 
Jun 
Sefr 
Dee 1 
AAar 
Jun 
Sep 
Dec 
Mor 
Jun 


IN 


i'tL 


. .90-13 +«• 
HMD 90-13 9M» 90-» +18- 

9MQ. 90-10 89-30' 90- W +10 
9W>4 90-12 904« 90-12. +» 

90-03 90-10 9051 90-10 +» 

90-04 90-12 900! 9012, *V 

9002 90-07 89-30 9007 

8028 900* 89-28 9002 

8907 9003 89-27 9003 

89-34 ' 9000 ' 89-74 900 
89-22 8931 89-31 8931 


+07 

+84 

+87 

+06 

+<0 


8921 +» 


Sales: Fri. 44*9 controcti 


Total open tntereat FrL 4730ft up 969 tram 
Thurs. 


IMM Futures 


octoawixim 



OPen 

Htah 

Lew 

cieie 'Ctai'-' 

SWISS FRANC 



Dec 

066 70 

66710 

DA5B5 

06644— UOS 

Alter 

06810 

06689 

0A775 

06815+40% . 

June 

06955 07050 U 

06958 06900a— *8045 . 

Sept 

N.T. 

; N.T. 

v NuT - 

87210 ' Uneft. - : 

Dec 

N.T. 

N.T. 

' ALT. 

87303 a — (UDN ' . 

GUILDER 




Dec 

N.T. 

N.T. 

N.T. 

0A975D +0M3S .'i 

Mar 

N.T. 

N.T. 

ALT. 

05050b +80040 ; 

FRENCH FRANC 



Dec 

N.T. 

N.T.' 

N.T. 

02395 UlKh- 

Mor 

N.T. 

. ,n.t. 

N.T. 

03370 Unch.. 

Ven 





Dec 

S» 

SSB4 

5538 

5552 +000 

AAar 

5640 

5689 

5640 

5*52 +000- 

June 

5754 

5754 

5730 

5740b "UndL- ■ 

Sept 

5810 

5837 

5803 O 

5805a -0005 

initial OjOO omitted 



STERLING 




Dec 

W995 

U20060 

1.9185 

28035 +08005 

Mar 

1.9875 

W30 

L9S75 L9930a +OBOK 

June 

17500 

+9810 

L9770 

18780 +00120 ' 

sept 

R.T. 

N.T. 

N.T. 

1.93S0 Und£ ■ 

CANADIAN DOLLAR 


j 

Dec 

08443 

88450 

08433 

08440 +08011 

M or 

08455 

08469 

08450 

014*5 +080U 

June 

08470 

08471b 

08470 08471 b +10004 

DEUTSCHE MARK 






] 


Doe 

455*6 

45*05 

AAar 

45675 

457D9 

June 

08770 

45800 

Sept 

45812 

45804 


<L5573— aam 
O5CT-044K 
04782 +05007 
05940a +OON8 


U.S. Aide Says 
Farmland Law- 


Only Seeks Data 

WASHINGTON, Oct. 23 (AP- 


DJ) — A new law that would set up 

and 


■Nil,, 


procedures for foreign owners 
purchasers to report to the Secre- 
tary of Agriculture on farmland 
they acquire is not meant to control 
who can buy land, chairman of the 
House agriculture committee. Rep. 
Thomas Foley, said yesterday. 


A' recent report by the GenertJ 


Accounting Office said foreign 
investors in U.S. Land “often boy 
through intermediaries with no re- 
cords - available -on the actual 
Landowners.*' Current information 


is sketchy, but the GAO said it tm- 
pears that less than 1 percent of the 
nation’s 1 J billion acres of farm- 


land is owned by foreigners. _ 
Under the new law, the Agricul- 
ture Department will issue regula- 
tions within three months for the 
reports to be filed by foreign citi- 


zens who currently own or laier 


buy or transfer farmland. After 
that, current foreign owners *ul 
have. to file reports on their bow- 
ings within tSO days, and future 
buyers or sellers will have to file re- 
ports within. 90 days of their trans- 
actions; 


V 
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NYSE Nationwide Trading Closing Prices Oct. 23 


Ch'ne 

rc Month Stock Sis. Close Prev 

HW< low CHv. in 9 Yid. p/e 1 00s. High low quor.OoM 


■ i.i . 

in' 


* i 

•’ 1,1 

s , 


>1 fc 

V>. l. 


^ 

ii % 

» 

' 1^ 




: **-■ 


**••»! iV H H- » | i‘* ^ 

v* ; "t c - 
• ‘is 


-• =jji 


3410 aoto NevPw 3 
18% 14 NovP.ptUO 
24* 22 VS PievP Pf2J0 
22* 19* NCtfP pfl 05 
24% 21 NEngBI ZlO 
im 15%NEnGE 132 
108 99toNEGpf?J0 
44 27 XENud JO 

30% 27% NEnP pf276 
34% 31% NEngT 238 
1 9% 17% NYSEG 1 30 
SO 14* Nawtiall 36 
24% lSXtNewmr JO 
79 45 Mtot pMJO 

12% SKNewpffc 

lt% 13*Nl0MP 174 
39% 34 NtaMM 3J0 
44ft 38% NkJMpf 3.90 

47 41% NlaMpf 4.10 

U 48% NtoMpf'4J5 
60% SI NIoMpf 575 
70 60% NIOMPf 6.10 

m 102 NIMpf 1060 
13% 9% NfooSh le 

32 27% Nicer 2J0 

28% 24 NorfWn 1J4. 
7m 19% Non in ijo 
27 19 Norrb 174 

24% IBtoNACool JS6 

SM 3Vi NoAMtg 
34% 24% NaAPht 1J0 
11% 3% NoCAlr .16 

7% 15-16 NoCAlr wt 
11% 9% NoeslUt 1 J2 
16% 10 NCalSL JO 
19% 16% NindPS IJO 
41% 34% NorNGs 2J0 
29% 23% NaSfPw 2.16 
34% 22% NorTef J7 
6% 3% Nthoata 
49% 18%NorfTP 1-60 
37% 19 NwstAirl .75 
28% 21% NwfBop 1.16 
38% 29 NwtEnr 2J0 
37% 30 NwEn CIZ40 
35 27% Nwtlnd US 

28% 24% NwtP Pf2J0 
26% 24% NwtP pfZ36 
12% 10% NwMLf le 
38% 23 NwSIW 140 
56% -33 Norton 2 
21% 16%NorSim J2b 

48 38 NortS PfUO 

33 27 Nucor 76 

30% T4HOKC 170 
36% 11% Oak I nd JO 
30 14% OakltnP 1.12 

26% 18%OcdPet US 
13% 6% OcclPot wt 


96 7 

79 

21* 

20% 

97 

z200 

16% 

16% 

93 

2130 

23% 

23% 

9.9 

1 

19* 

19* 

96 7 

63 

22% 

22to 

96 7 

38 

16% 

16% 

93 

Z10 

99% 

99% 

1.116 

W 

35% 

34% 

93 

1 

28* 

28* 

90 7 

44 

32% 

31% 

9J ; 

IIP 

17*017% 

Z7 9 

9 

24V» 

24% 

1769 25Z 

71% 

20* 

63 

3 

7? 

71 

9 

298 

10* 

9 

97 1 

253 

14 

d!3% 

97 

ZT20 

35 

15 

9.9 *100 

40 

39Vi 

90 

z200 

45% 

44% 

93 

z120 

50% 

50% 

96 

Z2000 55% 

55% 

VJ 

Z60 

64 

64 


10. 

90 

BJ 

7 A _ 
7J A 
SO 6 
30 9 


21 %+ % 

16% 

23% 

19% 

22 % — % 
16V> — % 
99% 

35 — % 
28% — % 
32 

77% — % 
24 V*— % 
21 %+ % 
71 — 3 
91V— % 
13% 

35 + % 
39%— % 
45%+ % 
50%-- 1% 
55% + lto 
64 — 1% 
Z5D 106% 106% 1061'?— % 
24 11% 11% Tito— Vfc 

5 48 29 28% 28% 

232 25% 25 25 — % 

27 21% 21 21 %— % 

71 25 25 25 — % 


M i 30 
27 6 444 
408 
10.9 321 

3- 7 4 38 

9.1 9 129 
7J 6 290 
9j0 7 174 
Z3W 178 

45 

43 7 321 
27 71066 

44 7 32 

8.1 6 53 
02 6 1 
63 6 433 
9J 20 
9J 1 
9.110 SI 
43 7 28 
33 8 43 

4- 9 B 330 
3 S 6 
13 7 292 
6.910 35 
1318 352 
-64 9 18 
73124119 

1060 


18% 18% IB%— % 
4 3* 3* 

28% 27% 27% — % 
7% 7 7VV— % 

3% 2% 3%— % 

9% 9% 9% 

13% 13 13%— % 

16*dlA% 16% 

35% 35 35 — % 

24V. 24 24% — % 

31 30% 30% 

5% 4% 5 — % 

37% 37% 37%+ % 
28% 26% 27%+ % 
25% 25 25 

29% 29% 27% 

29% d29M 29% — % 
28% <07% 27% — % 
25% 25% 25%+ % 
25 25 25 — % 

11 10% 11 
29% 29 29 —1% 

52% 52 52% — % 

18% 18 1B%+ % 

41% 40% 41% +1% 
28 (05% 27 —1 
17% 17 17%+ % 


28% 26% 
17% 17% 
17% d!5% 


28 — % 
17%— % 
16%—1% 


(WlllTl 4;. 



42% 

31% OcclP pfZ16 

73 

14 


28% — 3 


Mto 

58% OcdP of330 

67 

10 

54 051 

53*— 4* 


82% 

57 OCCIP of 4 

73 

10 

56% 052 

53 — 4% 

t-a 

27* 

24% Occip pfzsn 

10. 

?s 

24% 24% 

24%—* 


24% 

21 OcdP pfZ12 

10. 

266 

21 to 21 

21 — * 


24% 

22% OcdP pfZ30 

10 l 

59 

22%d21% 

22%—% 

35* 

21% Ogdon 130 

11 5 

67 

30* 29% 

29%— % 


20% 

16% OtifoEd 176 

11-13 

393 

16tod16% 

16* 


VB-i 

‘ '* IN.. 


^ Jsr 


'96% 96% Oil Ed pf9.12 9J 
113%104 OhE pfl 048 9 S 

114 1IB OhE pfl 076 97 

91% 78 OhP pf BJD4 9 J 
25% 22% OhP pfG227 94 
131 118 . OhP pfA 14 11. 

131 117 OhP pfF 14 12. 

90 75% OhP PTO7.76 93 

18% 16% OkloGE 1J4 93 8 531 

11 9*OUGE pfJO 83 1720 

24% 18 OfctaNG 130 73 5 52 

25% 13%Olln 38 3310 182 

62% 23% OUnkrft 130 1515 210 

36% 16 Omark 38 11 7 21 

23% 15% Oneida 34 44 7 2 

11% 9% Ooellka 34 8412 9 


111 00 96*d96* 96 %— % 
*120 106 105% 105%— 1 

Z160 108% 108% 108%— % 
zlQO 82% 82% 82%+ % 
4 24% 24% 24% 

HOG 122 122 122 

Z1A0 121% 120% 120%— % 
13800 84% 83 B4%+ % 

17 dl6% 

9%d 9% 

21% 20% 

23% 22% 

62% 62% 

29% 28% 

19 19 

10% 10 


% 

9% — % 
20% — % 
23% — % 
62% 

28% — 1 
19 — % 
10 




% \ip,s- • 

16* 

15 OronRk 164 

93 8 

22 

15* 

15 

15 — to 





10% 

5* Orange 70 

3717 

2« 

6* 

5% 

6 — % 

41 




23% 

18% OulMar 160 

77 8 

350 

19% 

19* 

19%— % 

37 




33% 

17% OuttetCo 1 

40 6 

31 

25* 

25% 

25*— 1* 

56 

f r.\ 

«• ii. 


18% 

10%OvemDr 70 

43 6 

107 

15% 

14% 

14%— % 

27% 




26% 

17%OvmTr 1.10 

■53 5 

127 

21 

20 

2D to — % 

28* 




29 

20* OverSh 60b 

13 5 

128 

24* 

23to 

24* 

23% 



* 

35% 

29 OnwnCa 170 

40 

633 30% 

29* 

30 — % 

30 

* 


£ • 

25* 

19%Owanlll 1.16 

53 7 

363 

21* 

20* 

21*+lto 

3 

i . 


• ■ f' 

12% 

9* Oxfrdln 30 

67 5 

28 

10 

9% 

9Vj — % 

27* 

, 


' " 

12% 

9to PNBMI 32ft 

BJ 11 

54 

10% 

10 

10 — to 

25% 




31% 

23* PPG 172 

67 B 

190 

28 

27% 

27%+ Vk 

16% 



■ '•* ’ 

21to 

7% PSA 

16 

213 

16* 

14* 

15to— to 

26* 



.F, - • 

14% 

12% PaCAS 174 

97 

35 

12* 

12* 

12*— % 

31% 



24to 

22% POCGE Z16 

93 8 

421 

23% 

22% 

22*— * 

19% 


, 

r V. 

71% 

1B% PacUg 2 

97 7 

142 

20% 

20% 

20 to— * 

59 




57% 

32%PacLm 2 

4414 

51 

45to 

44% 

45%— % 

20% 


it ; • 

rtit -• !-r 


.I -1 .- 

•r ■ 


21% 18* PNwTel 1 J2 
41 29* PacPet 52 

23 20% PacPw 1.92 

17% 15 PacTT 140 
78 68% PacTT pf 6 

1<% 10* PacTIn 30 
13% 5* PalneW 40 
17 13 PcfW pfUO 

20% 16 PfllmBc 1 
8* <% Pam Ida .12 

4%PanAm 
38% PanEP 260 
ISttPaprcn lb 
13% Parpas 136 
37%ParkDr 40 
30* 20% Portion 1.10 
29% 17 ParkPn 60b 
13% 9% PatPII 
24% 17 Pavhnw Jfl 
29% lB%PraMv34b 
12% 5% Per po 
4% 1% PemCent 


10* 

« 

21% 

20 % 

72 


847 68 
18 8 156 
93 8 227 
91 6 94 
83 
63 6 
43 3 
9.1 

63 4 

11 n 


260 

3 

296 

14 

136 

no 


lflttdlS 
34% 32% 
20 % 20 * 
15* 15% 
68 % 68 % 
11* 11* 
8* 7% 

14% 14% 


18 —1 

33%-% 

20 * 

15%— % 
68% 

11%— % 
B%— % 
14% 


16 . tfl5% 15*— % 

ru. 8 ri# AU.J. 1L 


45182 


65 7 
56 7 
7510 
7 7 
42 8 
IS 9 
46 105 
26 9 57 
1310 131 
130 
1890 


64 

77 
30 

407 59% 
19 26% 


5% '5% 
7% 6* 

41% 41% 
18% 17% 
13%dl3% 
53% 
26 


24% 

10% 

19 

23 

9% 

1* 


23% 

10 % 

18% 

21 

8% 

1% 


5%+ % 
7%+ % 
41%— % 
17*— % 
13%— % 
57% — 2 
26%+ % 
24%— % 
10%+ % 
18% 

23 

9%+ % . 
l%-% 


him l iilurr 


43* 


5.1 7 

474 

34* 

34 

34*+ % 

64 

58 PaCo pf4J2 

80 

2 

57%d56% 

57% — 4% 

24% 

20% PaPL 1.92 

97 6 

152 

21 

20% 

20% — to 

54* 

47 PaPL Pf460 

97 

z200 

47% 

47* 

47*+ * 

101% 

B9 PaPL PfflJQ 

97 

iM 

93 

93 

93 

98% 

85% PaPL Pf860 

93 

zl50 

88 

87* 

88 + * 

lfflto 119 PaPL pf 13 

11. 

Z130 119*0118*118*— 1* 

93% 

82* PaPL Pf 8 

93 

z30 

84* 

84* 

94* + 1* 

42% 

32 Penwtt 2 

5J fl 

128 

35% 

35 

35 — % 

26% 

21% Penw pHAO 

7.1 

8- 

22% 

22 

22%+ * 

33% 


67 10 

413 

30* 

29% 

29% — * 

41 

33* Pennz Pfl 73 

33 

4 

3/% 

37* 

37* — % 

97 

B9% Pennz pfBS 

87 

x300 

92 

92 

92 —1 

14 

7 PeopDr 70 

U 8 

30 

12* 

11* 

11*— * 

39 

32* PaopG* ZBO 

87 7 

115 

34% 

34 

34* 

33to 

23% PepsiCo 1 

3711 

912 

26% 

24% 

24%+ % 

38% 

17 PerklnE 60 

13 13 

334 

23% 

22% 

23to— * 

17* 

8% Pftrtec 

10 

401 

12 

10* 

12 + * 

49% 

32% Pfttrle 170 

Z913 

102 

41% 

4d% 

40%— % 

35% 

25% Petra kin 104 

36 

42 

31% 

30* 

30*— * 

27 

20* PetRs 267ft 

11. 

34 

22% 

22% 

22% 

24% 

20% PetRs PflJS 

BJ 

7 

20% 

20% 

20%— to 

39 

23% Pfizer 170 

Z/ 14 

733 

32* 

32 

32%+ % 

27% 

17% PhelpD 30 

27 

394 

23% 

22% 

22%—!% 

20* 

16% Phi la El 130 

10. 10 

491 

17% 

17* 

17% — to 

49* 

43% PhilE pf460 

97 

*60 

44% 

44 

44%+ to 

101 

86 PhilE Pffi.75 

97 

*2120 94* 

93% 

93%— lto 

MI6* 

99 PhilE Pf9J2 

93 

Z100 104 

104 

104 — % 


Ch’Be 

12 Month Stock Sis. Close Prev 

High Low Dtv. In S Yld. P/E 100s. High Low Qual.aose 


107 94 PhilE pfPJO 

20* 15* PhilaS ub .96 
76* 55% PhllMr 205 

8% 5% Ptilllnd 3B 
13* ID* PhUlnd Of 1 
36% 26* Phil Pel uo 

18 8% PhJIVH 60 
14% 9% PledAvt 34 
17* 15% PMNG 144 

8% 4% Pl«r 1 30 

47* 33% Pll&bry 1J2 
31% 25% Pioner 1J6 
& 15% Prtnev 8 T 

25% 19% PHtFro 30a 
26 19% Pittsfn U0 

10% 3% PlonRsc 
23% 10% Plantrn .12 
32* 6 Playboy .12 

24% 16% Plessv U5e 
31% 15 Pneumo 1 
60* 23% Polaroid 1 
30% 12% Pndroso 30 
36 16 PaoeTal T 

22% 15 Poitec 30 
U<4 70* Portr pBLSO 
20% 17% PortGE UO 

11J% 105 PoG pfllJO 
29 26 PorG Pf260 

39% 23% Pofltch 1.16 
16% 14% PolmEl 134 
49% 42% Pol El pf4j04 
26% 13* Premier 64 
44% 24% PrlmeCm 

93 73% ProctG 3 

16% 8 ProdRsh 44 

26* 16% P ruler JT» 

19 15% PSvCol 160 

25% 22% PSCol pf2.10 
29V. 25 PSInd 2.16 
4316 39 PSIn Pf 3-50 
22% 18% PSvNH Z12 
30* 26% PSNH pt2J75 
22% 1916 PSvNM U6 
24% 21% PSvEG 2-12 
16% 14% PSEG pfl 40 
8116 45 PSEG PI4.1B 
62 53* PSEG pfSJ5 

26 23 PSEG Ptt-17 

8316 74 PSEG pf630 
2B% 25 PSEG PI243 

128* 114 PSE pfl 235 

94 81% PSEG PflUB 
93% 79 PSEG (H7J2 

109* 99% PSEG Pf?62 

10% 4* PuMIck 

B% 3% Pueblo 

7% 4 PRCem 
18* 15* PgSPL 1J6 
48 24 Pullmn 160 

20% 15 Purex 1.16 

616 216 Purlin Fa 

30* 19% Purollr U4 
27% 20% QuafcO U0 

113 106 QuaO Pf9J6 
19% 13% QuakStO 38 
32 IB* Quanex 132 
12% 4%Ouestor JO 
33% 22% RCA 140 
45 40 RCApf 150 

74 59* RCA pf 4 

17% 11% RTE 60 

20 9 RLC JO 

16* 13% RalsPur JO 
17 3% Ramad .12e 

35* 15% Ranco 104 
16* 5% RnpAm J0e 

52* 22 RnpA PCL25 
40* 27%Ravbt 160b 
27* 18% Rcnrmndln 1 
58* 28% Ravthn UO 
32* 18* ReadBat 1 
22 1514 RltRef 206e 

7% 3% Redman 
11% 7* ReeceCp 60 


27% RelnEl UO 
20 RdnGp 160 
34% RelG Pf 220 


7 RepCP -20e 
20* RepFnS 1 JO 
1% RepMfg 


37% Revlon 130 
11* R exham 60 
2ftt 15* Rexnrd 38 
61% 46 Rexn pf2J6 
• 65* 52* Reyr|ln 330 
76* 56% Roy In pfZ25 
39* 24% ReyMtl 1 JO 
84 61% ReyM pf4J0 

25* 13% Rich Co 1.10 
31 19% RchMer 1.06 

22* 17 RteaelT 1J0 
&A 20* RIoGran .90 
18% 12* RIoGr of 30 
26 16* RlteAJd 42 

29% 18% Robshw U0 
35 24* Rablsn U0 

12% 9% Robins -32 
21% 17%RochG 144 
20% 15 ROCflTI 144 
15* 10% Rockowr 1 
38 27* Rockwl 2_20 

93* 69% Rktnt PI4J5 
33% 25 Rklnt pfl -35 
40* 28 RohmH 1J2 
19% 5% Rah rind 
23 14* Rollins 60 

51 25% Ralm 

6* 2% Roman 
30* 22% Roper 160 
21% 12% Rnrer 66 
25* 17% Rosario JDa 
37* 12* Rowan 08 
20% 15% RC Cos 104 
65% 54* Roy ID 435c 
34V. 22 Rubbrm J6 
14* 10* RussToa 38 
23* 14% RyanH 30 

23% 15VbSCM 1.10 
23* 6 SPSTec JO 
33% 22% SoWne -56 

13 5% Safgdln M 

46 35% Safewy 260 

16* 10%SaaoCp 44 
35% 22%SJoMn U0 

14 12* SUoLP U6 
43% 35%StLSaF 2J0 
12% .10% SPaul 102e 
35* 25%StRegP 172 

8* 6% Solan! 40 
26% 14* sambos 60 
16% 14* SDleGE 144 


96 

z30 too* 

100* 

100*+ * 

47 8 

101 

22% 

21* 

22*+ * 

3011 

JI99 

imk 

67* 

68*— * 

5.1 5 

154 

s% 

5% 

5%—* 

8.9 

1 

11* 

11* 

11* 

33 81038 

31* 

30* 

31*+ * 

43 

39 

12* 

12* 

12* 

26 3 

36 

10* 

10 

10to+ Ml 

87 7 

25 

Mto 

15% 

-16to+ to 

30 5 

73 

6* 

6* 

6* 

3710 

94 

40% 

39* 

40%+ * 

63 7 

78 

27* 

26* 

26* — 1 

40 3 

453 

25 

24* 

24*— to 

33 8 

8 

21* 

21 

21*— * 

5022 

332 

21% 

20* 

20*- * 

10 533 

6% 

6% 

6to+ % 

.713 

469 

17* 

16* 

17 —1 

73 0 

993 

17% 

15* 

17*+1* 

5610 

35 

23to 

73 

23 — % 

4411 

132 

24 

22* 

22*— 1* 

2014 1718 

49% 

48% 

49*+ to 

16 B 

508 

71% 

30% 

21 — * 

37 5 

25 

25* 

25% 

25% — * 

4011 

44 

17 

16% 

16*+ % 

70 

zlO 

79 

79 

79 —1* 

93 10 

199 

17% 

T7% 

17%+ V. 

11. 

z50 106* 

106% 106*+ to 

10. 

2 

26 

26 

26 

17 8 

15 

31* 

31% 

31*+ to 

97 8 

175 

14% 

14* 

i4%+ % 

90 

zllO 

44* 

44% 

44*— * 

2710 

21 

34 

24 

24 

22 

694 

30 

26 

29 —1% 

3314 

410 

86% 

85% 

85%—* 

36 9 

39 

13 

12* 

12% — to 

13 

13 

21% 

21% 

21% — % 

9711 

117 

16% 

16* 

16% 

83 

7 

34* 

24 

24 

13 9 

6V 

36 

25* 

25% 

87 ; 

tlOO 

39% 

39% 

39% 

9J B 

89 

21% 

21% 

21*+ to 

90 

1 150 

28 

27* 

28 + to 

9.1 7 

75 

19% 

19* 

19*— * 

93 S 

371 

22% 

21* 

22 

B.9 

2 

IS* 

15* 

1S*+ * 

97 

Z40 

45 

45 

45 — % 

97 

£120 

55* 

54* 

54%—* 

87 

6 

24% 

24% 

24%+ * 

89 

xX 

76 

76 

76 

97 

5 

26* 

26* 

26*— to 

18 

zlO 117 

117 

117 —1 

93 

z!50 

85* 

85 

85 — * 

90 

z200 

84 

84 

84 

97 

z60 104 

104 

104 


209 

7* 

A* 

7 — % 

5 

63 

4* 

4* 

4*— to 

4 

12 

6% 

5* 

6 — * 

97 B 

124 

16* 

16* 

16*+ * 

81 B 

122 

39 

37% 

39 +1* 

77 B 

61 

16% 

16 

16 

6 

250 

4* 

3* 

4 

4314 

70 

26 

25 

25*- * 

43 B 

114 

25% 

24% 

25% + U 

80 

zlO 10B* 108* 

10214+1 

81 10 

64 

14% 

14% 

14*— * 

43 6 

24 

37% 

26% 

27*+ to 

2314 

103 

8% 

7* 

7%—* 

81 B 7352 

27* 

26% 

27*+ * 

83 : 

(250 

40* 

40 

40 — * 

81 

7 

66 

65% 

66 —1 

50 6 

38 

13 

11% 

12 

36 5 

152 

14% 

14% 

14*— to 

17 9 

873 

13% dU 

13%+ * 

1.1333514 

TO* 

9* 

10*+ * 

16 8 

195 

29* 

38% 

28% — lto 

13 3 

290 

14% 

13% 

13*— % 

81 

2 

44% 

44% 

44% 

57 5 

53 

30* 

29* 

30 -* 

43 6 

172 

22% 

22% 

22% — * 

2310 

366 

46% 

45% 

46%+ * 

81 8 

269 

24% 

23% 

24%+ * 

11 8 

41 

16 

IS* 

15*+ to 

5 

340 

5* 

5 

5% 

76 7 

51 

8* 

8 

8to— to 

63 5 

71 

76% 

36* 

36*+ * 

5.9 7 

23 

13 i 

d12% 

12*- % 

47 9 

35 

34* 

34% 

34*+ * 

4.9 4 

776 

32% 

32* 

32*+ to 

46 

1 

49% 

49% 

49%— % 

93 

22 

26% 

26% 

26% 

18 

6 

26% 

26% 

26%— to 

17 4 

128 

16% 

16 

16% + * 

67 5 

17 

24 

24 

24 — to 


44 

2 

1* 

ito- % 

67 5 

149 

25% 

25 

25* 

81 7 

25 

24* 

24 

24* 

2011 

351 

12*011* 

llto — * 

81 

71 

2l*d20% 

21% — * 

2312 

105 

26* 

26% 

26% — to 

5 

172 

14* 

14* 

14%— * 

2314 

356 

SDto 

50 

5Dto+ * 

37 9 

131 

16% 

16% 

16*— to 

S3 6 

IIS 

16* 

>6* 

16*+ * 

40 

3 

49 

49 

49 -2* 

63 7 

397 

58% 

57* 

58* — * 

15 

56 

65 

64* 

65 —2% 

47 7 

307 

36 

34% 

36 + * 

5-9 

1 

76% 

76% 

76%+ % 

S9 5 

28 

19 

18% 

IB*— * 

87 9 

146 

23 

22* 

22*-* 

87 5 

35 

>8% 

18* 

18*— to 

36 6 

93 

27* 

25* 

26%— % 

57 

92 

15 

14* 

15 

ZQ 9 

207 

am 

21% 

21*— * 

53 8 

97 

22 

21% 

21% 

53 B 

12 

29* 

28% 

29*+ * 


37 9 266 
84 7 78 
83 7 
86 5 
6 A 7 


10 


9* 


463 

50 

428 

1 

1 

40 

284 

68 


4J 9 
6 

33 9 
29 381 

49 

6J 5 37 
3315 701 
2314 140 
610 276 
65 9 91 

76 6 307 
2712 21 
8-5 B 70 
47 7 90 

&Z3 

5.7 5 133 
3.1 24 245 
2015 139 
2510 93 
67 8 162 
36 7 103 
5010 92 
96 6 9 

63 5 18 
93 93 

55 B 380 
53 4 34 

40 9 744 
93 6 206 


17% dl7% 
18 17 

11 * 11 * 

35 34% 

85% 85% 
31 31 

35* 35% 
14% 13% 
18% 18% 
40% 37 

4* 4% 

25% 24% 
17% 16* 
21 19* 

18% 17% 
16% 15% 
63% 63% 
28* 28 
10%d10% 
17% T7% 
23% 23* 
7% 6* 

19% 19% 
16% 14 
28% 27% 
10 9% 

42* 42 
12% 11% 

36 25% 

13* 13% 
38 37 

11 * 10 % 
31% 3) 

7 6% 

15% 14% 
14% 14* 


9%+ % 
17%— % 
17*— % 
11%+ % 
34% — % 
85% — life 
31 — * 
35% — % 
14%+ * 
18% — * 
40%+ % 
4% 

24*— * 
17*— * 
20*+ * 
18%— % 
16 

63%+ * 
28 

10%- % 
17% 

19* 

16%— % 
27% — 1% 
9* 

42%— % 
12%+ % 
25*+ % 
13%— * 
37 —1% 
11 — % 
31*— % 
6%— % 
15 

* 


Chile 

12 Month stock Sis. Close Prev 

Kleh Low Dtv. m S YM. p/e 100s. High Low QuoL Close 


15* fl* SJuanR- 39t 
23* 13% Sanders .10e 
40* 32% SFelnd 230 
10% B*SFeln pf JO 
40% 22* S Faint 40 
19% 13%5gtWel 72 
7% 3% Saul RE 
7% 3 SavAStp 

15 5* SavOnD 72 
13% HlbSovElP 1 
24* 12% Savin JO 

8% 4* Saxon 
7* 4% Schaefer 
38 26* SchrPIo U4 

16* lOfeSdllttZ 60 
94* 62% Sdtlrnb 160 
38* 16*5COA 1 

7% 4 Scot Lad J36r 
36% 23 ScotFef 160 
21* 19* ScotlF 64 
19* 12% ScattP 04 
24* 12 Scotty* 76 
12* 12 Scaltys wl 
24% 18* ScsvIH 160 
8% 5%scudder 
9% 8% Said Pf3ie 
15* 12* SeaCA pfl 66 
36% 19 SoaCont 62 
35% 28%SeebCL 220 
15% 3* seabWA 70 
31% 24* Seafst St 
29 19* Seagmi .92 

17% 9% Seagrv 27e 

29* 14% SealPw 1.10 
16% 11 SearteG 2 

31% 22 sears 1.12a 

14* 8 Seat rain 

48* 28% Sedco JS 
16% 13* Seta LI 170b 
11% 6 SvCpInt 78 
49* 16* Servmt U0 
15% 8%Shokspr 68 
39* 15% Shaklee 68 
34% 15* Shaped .15 
17% 5 ShearH 60 

37% 28* Shot toil UO 
44* 37%SheJIT U2e 
14% 10* ShelGlo 70 
21* >7* ShelG pfUS 
18% 15*5heK5 Pf160 
34% !9%Shrwln 
14% 13 SlerPac \22 
60 26%SJBitaf 136 
38% 30% Stonode 168 
21% 5%simPrec 74 
18% 11% Slmm J6I 
14% 10% Simp Pot J6 
24% 16% Singer 30 
40* 33% Slngr pOJO 
30% 20* Skaggs 70 
18% ll%Skll CP 60e 
17% 12* Skyline 68 
24% 13* SmithA 160 
50% 27% Smllhlnt 32 
102% 41% Smtkln 130 
22 16% SmithTr 30 

26* 16%Smucker I 
44% 27%SfWpOn 108 
8% 6% Sony Co ,10e 

54% 39* SooUn 4.10e 
6% 2% SoAtITr 
19% 17 SCrEG 162 
20* T7% SaJerln 168 
45% 15% Soutdwn 60 
15% 9% SoetEk 60 

9* 7 SeelPS U/t 

27* 22% SoCalE 274 
17% 15 SauthCa U4 
20% T7% SoinGE 160 
38% 27% SoNRbs 175 
39% 36% SNETal 370 
35* 28 SOUPOC 260 
57* 44% 5ouRy 238 
6* 5*5auRv pfJD 
25% 2D*SoUnCO 168 
34* 22% Soutlnd 72b 
52% 37*SauRovl 1 
30% ISHSwtAir 70 
29% 23* SwtBih 1.10 
17 B%SwsfFar 70 
32% 19 SwtFI pflJO 
15* 13* SwtPS 170 
17% 15* SpartF 
15% 8% Spartan 60 
26% 18% sped Ph 
23% 15 SpenyH 1 
47% 29%SprrvR 172 
20% 12 SpitibsM 105 
27 22%5quarD 160 
37% 21% Squibb 102 

HZSSZ 176 

35 26 StBPM J4 

20% 1D%StdM0fA Si 
48% 34*StOlia 260 
55% 43* StOInd 230 
40% 28%StCHK3h 38 
12* 5% StPocCp JOb 
8 6* SfPrud 66 

29% 17 standex 170 
29 25%StanW 106 
29% 22*$ turret 172 
5% 3% siMutinv 
12% l0%StoMSe 105 
49* 31% StaufCh 2 
13 9%Sterthi J6a 
17* 12* sterlDa 77 
4% 3 SlerPre .12b 
20 12 sterodnt JO 

18% 14 SlevenJ 170 
38% 29%SI*wWO 2.10 
28% 17* StokVC 172 

13 11* StokVC Pf 1 
54* 44 StaneW Z75r 
16* 10% SionCon 60 
20% 12% 5tap5hp 1.10 
38%. 17% 5 tor Tec 
35% 18* StorerB 170 
17* 14 StrURIt 1 
71% 40 StuWor 2 

5 3 SuavSho 70 

24% IB SubPrG 172 
32 17* SunChm 60 

27* 17 Sun El 60 
47% 35% SunCo ZBO 
40% 36% SunC pf 275 
24% IB 5unbm 160 
56 31% Sundstr 160 

14 lIVkSunsM 70ft 
20* 16*SuprVal J4 

330 176 5uprO!l 230 
16% 7%5upmkG 62 
16% 7% Supscp 751 
11% 8* SutroM .90ft 
29% 14% swank 170 
21* ISVSSvbrOT 06 

16 6* Systran .10 

20% 10% TRE 34 
42% 27% TRW 130 
92* 68* TRW pf 460 
81 60% TRW pr4 JO 

25* 18* TaftBrd 64 

5% 3 Talcott 


8421 68 
6 9 290 
66 6 185 
56 3 

1714 633 
46 7 30 
111 
19 317 

36 8 127 
89 4 SB 

37 3 387 
10 445 

55 

479 948 

3663 413 
1617 417 
37 6 58 
83 154 

55 7 40 
33 9 143 

56 81363 
22 8 189 

1 

66 4 49 
15 35 
70 24 

11. 14 

20 51156 
76 5 254 
Z3 5X547 13% 
36 7 30 26% 
3610 125 
U 8 14 
69 7 109 
46 669 

81 72753 


12% . 11% 

17% 16% 

34% 32% 

9 8% 

34% 33% 

16% 15% 

6 5* 

6* 5* 

9% 8* 

11*d11 

M* 12% 

6* 6* 

4* 4% 

29% 28* 

>1% 10% 

88* 85% 

26* 25* 

4% 4 

29 28% 29 

18%d1B 18*— 1* 

14% 14% 14%+ % 
16% 15% 16% — % 
12 * 12 * 12 *+ % 
21 % 21 21 %— * 
8% 7% 7% — to 

9 9 9 

13% 12% 13%+ % 
20% rflflvb 20%+ * 
29% 028 29 

12 % 12% — 2 
26% 26* 

25% 25 2S%+ % 


11*-1 
17%+ % 
33*+ * 
8%— % 
34%+ % 
TS%- % 
6 + * 
5Vj— % 
9%+ to 
11*— % 
13% — % 
6 *+ % 
4% — % 
29% 

ll*+ * 
88 * + 2 % 
26%+ *■ 
% 


15 

24* 

12* 

22% 


14* 

22% 

11% 

22 


uu 
22 %— 3 % 
11*— M 
22% — %■ 


14 

506 

11* 

10% 

11 + * 

16 

13 9 

15 

37* 

36* 

36*— to 

29 

85 6 

41 

14* 

13* 

14*— to 

28* 

37 6 

13 

8% 

a* 

Bto+ to 

34* 

3713 

5 

47* 

47* 

47*+ * 

50* 

43 6 

9 

10* 

10% 

10%—% 

38% 

47 5 

151 

16tod1S* 

16%+ * 

35* 

J6 3 

172 

25* 

24* 

25 — * 

53* 

Z7 3 

531 

11* 

9* 

Iff*— * 

9 

53 6 

60 

33* 

33% 

33%+ to 

34% 

Z9 8 

1 

45* 

45* 

45*— * 

39 

65 4 

221 

10* did* 

10* 

2S* 

73 

2 

77* 

f7% 

77*+ to 

at* 

81 

A 

U 

17* 

21* 

ft-* 

25% 

t2* 

90 a 

49 

13* 

13% 

13%— * 

14* 

3.7 7 

319 

51* 

49* 

50*+ to 

44* 

47 B 

IB 

35% 

34% 

35 

26* 

1.711 

7f>S 

14% 

13% 

14 — to 

45* 

25 

2BB 

18% 

18* 

is*— to 

38* 

5310 

511 

10*010 

10*— * 

30* 

40 4 

590 

16*dl5% 

16%— * 

23% 

10. 

7 

35 

34* 

34* 

18to 

23 9 

191 

25* 

24% 

24*- * 

19* 

23 6 

51 

14* 

13* 

Mto— * 

23* 

30 9 

424 

13 

12* 

12*- to 

24 

70 4 

42. 

20 

19* 

20 + to 

11* 

Z1 9 

96 

44* 

43* 

44% + to 

104* 

Z1 18 

735 

88 

85* 

87*—* 

27* 

33 6 

32 

21* 

21 

21 —to 

18* 

57 7 

15 

19% 

19* 

19*- to 

29* 

Z913 

47 

a 

37% 

37*— to 

40* 

1712 

461 

7* 

7% 

7% 

44* 

73 6 

43 u54% 

53* 

54% +2* 

21 


13 

3* 

3* 

3* 

32 


93 7 178 
07 9 7 

1721 36 
43 7 104 
16. 8 31 
BJ 8 213 
18 10 905 
73 6 31 
19 6 
06 7 
BJ 9 
57 6 
87 

87 6 
23 11 
2712 152 
1J 5 133 
18 8 16 
27 4 273 
50 16 


245 

17 

795 

114 

38 

14 

89 
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QVOS 

12 Month Stock Sis. Close Prev 

HW1 Law DIV. in S Yld P/E 100s. Htoh Low Quof.ciost 


11% 

20* 

15% 

14% 


15% 9* Tollev 1 
15% 12lfcTallftV pf -1 
21% IStoTompE 172 
34% 19* Tandy 
30% 7% Tandvcft 
7 Taiwan. 78 
8* Techncr 60 
7%Tdma>lr 60 
8% Technlcn 
50% 32% Tftktrnx 64 
10% 5% T decor At 
117* 53% Tele* 9.141 
14% TtoTfttermt 
9*' 1% Telex 
34% 28 Term co 270 
89% 81%Te*c W760 
128% 104 Tonne pfSJO 
12% 7%Teson 
2S% 18* Teser pfzi* 
28 23* Texaco 2 

41* 34*T«xCm 160 
47 35 TexESf 270 

30% 20% TxET pfZ87 
48% 38* TexGT Z64 
47* 39 TxGs Pfl 30 
41* 19* Texlnd 170 
92% 61% Texlnst 168 
11* 6* Textnt 
35 24%TexOGs 76 
57 36* TxPcLd 60a 

22* 19 TexUlll 132 
24% 15% TexSBlf 170 
44% 36* Texslf pf 3 
13% 2* Texfl Ind 
35 22% Textron 160 

38% 28% Textr pfZ08 
31* 20* Textr pfl 60 
39% 21%TMofcol 170 
48* 33% TDmBftt 173 
14% 7% Thomln 68b 
33% 19 ThmJW 1J0 
7* Thrifty 33 
17% Ticof 1710 


29 Time I pfl 37 
22%TlmesM I 
41 Thnhn Z60 
5 TobinP 
11* ToddSh 
19 TofcfHrim 170 


22 TolEd P1Z21 
B TonkaCe 68 

7% TOQlRal ABb 


7* TWA 


l2%Transm l 
20% Tran Inc 2 
16* Transoo L10 
7% Transcn J2 


32 Trovftlr pf 2 
18% TrICon 279ft 
37* TrlCn pfZ50 


7.9 5 

76 

12* 

12% 

12* 

73 

13 

13 

12* 

12*— * 

73 7 

343 

17to 

16* 

16*— * 

91374 

25* 

24% 

25* 

V 

276 

22* 

19% 

21*— 1 

13 5 

91 

8% 

8* 

Bto- * 

3320 

443 

12 

11* 

llto— * 

70 9 

17? 

11* 

11* 

llto- * 

9 

S3 

10* 

9* 

9*— to 

1313 

359 

43% 

41* 

42% — to 

40 6 

138 

Bto 

7* 

Bto+ to 

93 6 

831 

95% 

91 

95 +3% 

18 

m 

11 

10* 

11 — * 

11 1394 

5* 

5* 

SVj — * 

70 7 

834 

31* 

31* 

31*+ * 

83 

19 

87 

86* 

87 

4 J 

IB 117 

116* 117 + % 


529 

8* 

Rto 

a*— % 

18 

78 

20* 

20to 

2C«b— % 

83 81982 

24* 

23* 

23to — to 

33 9 

31 

39* 

38* 

39 + * 

63 7 

113 

36% 

35* 

36%+ 1 

9.9 

5 

28* 

28% 

28* 

67 7 

48 

43% 

474b 

42* — 1 

33 

3 

43 

42* 

42*— * 

14 6x139 36* 

35 

35* — 1* 

2015 

395 

83* 

81 

82*+ 1* 

11 

690 

7%d 6% 

7%+ * 

17 7 

979 

78* 

77% 

28 

320 

5 

52% 

52% 

52%+ % 

7.9 a 

346 

19* 

19 

19to— * 

5.9 'IS 

113 

30% 

20% 

20*— * 

73 

10 

40% 

40% 

40% 


289 

10* 

9% 

io*+ to 

S3 7 

97 

39* 

28* 

29% 

66 

6 

31* 

31* 

31*— to 
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This announcement appears as a matter of record only 


Industrie Zanussi spa 


Lire 13-500.000.000 

Floating rate medium term loan 


. Managed by: 

Compagnia Privata di Fmanza e Investimenti S.pA. 

Banca Fopolare di Milano 


Credito Romagnolo 


Provided by: 


Banca Cooperativa di Imola 
Banca di Trento e Bolzano 
Banca Popolare di Milano 
Banco di Sicilia 
Credito Romagnolo 


Banca del Cimino 

Banca Piccolo Credito Valtellinese 

Banca Toscana 

Credito Lombardo 

Monte dei Paschi di Siena 


Agent 

Credito Romagnolo 


September 1978 


Oroe 

12 Month Stock Sla. Pose Prev 

High Low Dlv. In $ VM. P/E 100s. High Low Quor.CIOSft 
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50 4 32 32 32 
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4 211 10% 9 9to— % 

63 7 28 24* 24% 24*+ % 
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938 13 24% 23% 0%—lto 
43 6 34 26% 25 25 -1% 

76 1 34 34 34 -2 

53 7 14 24U 24 24*— % 

9.1 6 65 22* 21* 22 + to 
2010 446 35* 24% 25 — % 
2712 81 18% 17* 17%—% 
80 8 11 6 6 6 — % 
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7* 6 WavGos 68 



206 


14 

14% 

9% 

5% WeonUn 70 

33 3 

25 

n 

5* 

5*— * 

9J 

£30 

46% 

46% 

46% 

13* 

12% Wean pflTA 

9J 

8 

13 

17* 

13 

97 

353 

23% 

27% 

22to+ to 

38 

9%WMbO 70e 

1.110 

807 

18* 

16% 

18* + Ttt 




27 

27—16 

«* 

25% WahMkt 04 

23 9 

8 

37 

37 

37 

43 7 

314 

53% 

52* 

53*+ lto 

33* 

24 WallsF M0 

43 7 

402 

Mto 

30 

30%+ to 

3711 

751 

54* 

53% 

54*+ * 

15 

11% WelFM 170a 

8.711 

23 

13* 

13% 

13*- % 

2J 


18% 

18% 

18% 

54* 

49 WtPP of 430 

9.1 

[150 

SO 

49% 

4912+ to 

7728 



6to+ % 

a 

31%WtP1Pe 230 

B0 5 MO 

35% 

35% 

35to— % 

18 

zlBO 

77* 

77 

77 -1* 

li% 

B% WsIdT 38 

77 B 

20 

9% 

9% 

9%+ to 


11 

10 

10W— % 

14% 

6%WnAlrL JO 

40 5 

738 

10 

9% 

10 + % 

81 

79 

14* 

14% 

14* .. 

37 

23% WAlr Pt 2 

7J 

2Q 

27 

26* 

26%+ * 

67 5 

207 

34 

33 

33% — * 

Mto 

26* WnBnc 176 

SI 6 

213 

27 025% 

26*- to 

40 4 

191 

22to 

20% 

21 —1% 

39% 

20% WnNoA JOb 

17 10 

154 

r 

31% 

3)*- to 

.6 8 

366 

20% 

19% 

20to+ % 

38% 

19* WPacIn 1 

11 4 

78 

32* 

31% 

32*+ % 

10. 8 

35 

25* 

25% 

2S%— * 

30% 

16* WnPuftl 38 

SJTQ 

539 

17V. d 16% 

16*— * 

50 6 

16 

17% 

16* 

17 — * 

22 

15%WUnlen UO 

87 7 

319 

17% 

16% 

17 — % 

1J 7 

123 

12% 

11% 

12%“ % 

52 

46 WnUn pf430 

93 

2 

49 

4812 

48to— 1 

87 6 

29 

12% 

12% 

12 %- v fl 

12% 

10%WUn d Pfl .18. 

11. 

52 

11% 

10% 

10*-* 


34 

1% 

1% 

i%- to 

66 

59 WUTI pf 6 

9J 

7 

64 

64 

64 

40 5 

3 

18% 

18% 

18% — to 

26% 

231V WUTI Pf2J6 

11. 

2 

24* 

24* 

24* 

97 

47 

15* 

15% 

15%— to 

25 

16toW«staEI .97 

40 61598 


19% 

19*— * 

63 5 

277 

32% 

31to 

31*— to 

56% 

45 WStg pf 330 

7.7 

xlQ 

49* 

47* 

49* 

6.7 5 

385 

28% 

26* 

27 — V* 

30* 

23to Wstvoc 172 

57 7 

9ft 

TV* 

24* 

25% — % 

37 4 

417 

10%; 

9% 

9*— * 

24* 

14* Wftybrg 10B 

53 6 

5 

18% 

10% 

lfl%— * 

70 6 

522 

8* 

7% 

B*+ to 

31* 

20*WavBrhr 1 

1510 

son 

29 

28 

28*+ % 

3.1 6 

49 

15* 

15% 

15%— % 

47% 

38to Wftyr pfZBS 

63 

14 

4212 

42* 

42% 

288 

17 

5* 

5* 

5* 

41 

26* Wheel F la 

2310 

109 

35% 

151* 

35*— * 

52 7 

118 

25* 

24* 

25* 

44* 

35* WheftIF pf 2 

52 

4 

39* 

38* 

3**— * 

44231104 

25* 

34* 

25to 

14* 

B WtwftlPIt 


82 

11% 

11% 

llto— 9b 

4.911 

61 

33 

32* 

32*— * 

57* 

39 WhftIPlI pftS 

11. 

z5D 

55 

55 

55 

40 B 1320 

41to 

40% 

41 to— * 

47 

32 WhftlPIt pH 

11. 

tm 

44 

44 

44 —1 

44 

1 

181* 

181* 

181*— 8* 

24* 

20 Whlrlpl 170 

5J 7 

422 

20% 

20% 

20%— * 

66 

8 112 

111 

111 —4 

2 

19% WhIIC 170 

63 4 

274 

19*018% 

19 — to 

63 

335 

57* (157 

57 — % 

44 

42% White p(C 3 

60 

1 

43% 

43% 

43% 

7.1 B 

160 

19% 

19* 

19* 

15% 

6% WhlieMt 


1363 

9to 

8 

8% — * 

62 

3 

Wt 

24% 

24% 

18* 

6% Whltfak ,15« 

1.1 8 

500 

uto 

12% 

13%+ * 

1J 9 

174 

15 

14* 

15 + * 

19% 

13% Wlckal .92 

53 5 

272 

16 

15% 

16 + to 

67 8 

23 

8% 

8* 

B%— % 

12 

6% Wlebtdt .«0 

*J 9 

12 

8% 

8% 

8% 

47 70 x2? 

31 

30% 

30*— 1 

22% 

76% Williams 1 

£4 73 

392 

IB* 

18% 

ie%— % 

54 9 

73 

19* 

19* 

19*— % 

10 

7* WlishrO .14 

1.920 

111 

7%d 71b 

7to 


44* 33%WlrmD 1.92 
7% 3%WHmbgo 
14* 11 WlnlerJ 1 
31* MVbWHEP 274 
23 19% WtsGas 1.92 

29* 26% WIsG OfZ55 
22% 1B% WlscPL 1.76 
21* 17% WIkPS 133 
24% 20% Wifco 170 
90 62* Wtlco CrfZAS 


4310 223 
27 220 


S3 6 
LI 8 
8.9 6 
96 
8310 
83 I 
L7 6 
36 


«* 42 43 + % 

4 3% 4 

11 % 11 % 11 %+ * 
37* 27% 27%+ % 
21to 21% 31% 

27% 27 27 — % 

21 301b 20* 

30 IS I9lk— * 
21% 20* 20*— % 
78% 78% 78%-U 


37 

4 

310 

9% 

9% 

9%— to 

17% 

into wmrR 

30 

63 5 

173 

12* 

12 

12* 



129 

6tod 5 

5%— % 

12% 

4% WalvrW 

74 

2J 1 

240 

10% 

9* 

10 + % 



40 

2% 

2% 

2% 

19% 

10% Womftlc 

30 

33 8 

113 

is* 

15% 

15*— IV 

18 


14 

13% 

13% 

13%+to 

11 

6to WoadC 

JO 

30 7 

21 

lOto 

10* 

10VV+ to 

LI 13 

202 

24% 

23 

23% — to 

>26 

16* Wood Pt 

M 

20 9 

101 

20% 

19% 

19*— to 

97 

7 

877 

14* 

14 

14to 

23 

17% WoJwth 

AD 

7.1 5 

337 

19% 

191b 

19% 

9J 


£250082* 

83 

82*+ * 

32% 

26toW0lw Pf270 

73 

3 

29 to 

291b 

291V 

9J 


*750097% 

94% 

94%— 1* 

■ 12% 

3toWoridAlr 

32 

93 

7% 

6% 

?%+ * 

9 3 


£30 101 

101 

01 

«6to 

63to Wrlgly 2J0a 

17 9 

V 

65* 

64% 

4SU+ * 

9.9 


11 

29% 

28% 

29%+% 

19to 

7% Wurttzr 

Jfl 

12 9 

129 

15to 

14* 

Uto- to 

97 


zlO 

83 

83 

83 +1 

19Vb 

10% Wv lain 

.72 

40 7 

116 

15 

14* 

14to+ % 

9J 


Z40 

76% 

7Mb 

76%+ % 

llto 

5* WvIftLb 

76 

43 S 

166 

Ito 

71b 

1 



264 

9to 

8* 

B% — % 

7% 

2 Wyly 



276 

S* 

4 to 

S’4+ to 

40 

8 

S3 

32% 

31* 

3Zto+ to 



ftftb. 

X— Y— Z — 



2.9 

9 

414 

21 

dl9* 

21 



2 

33 10 1383 

53 

50% 

S2%+1* 

3.1 

6 

74 

16Vb 

15* 

15%+ * 



34 

13 4 

190 

36* 

35% 

36%+ % 

17 

8 

18 

1B% 

18* 

1S%— * 



70 

1.1 8 

9$ 

18% 

llto 

18%+ * 



31 

5% 

4to 

5to+ to 



1 

17 8 

107 

17to 

16% 

17%+ % 

015 

456 

24* 

24% 

24 to— * 


12% Za leaf A 

30 

S3 

20 

13to 

13% 

U?V- to 

50 

7 

142 

26% 

26 

26 



Z113 

281 

14% 

13% 

14%+ * 

57 

7 

30 

30* 

30% 

30to — % 




5 

260 

llto 

11 

llto- to 

Z 9 

9 

26 

26* 

26 

26%— % 

19% 

UtoZanlttiR 

1 

7034 

472 

14* 

14 

w*+ * 

53 


49 

21* 

20% 

21*+ % 

. 19to 

Uto Zumlnd 

38 

40 8 

159 

17% 

I6to 

17 — to 


New Issue 
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This advertisement appears 
as a matter of record only 


Nissan Diesel Motor Co., Ltd. 

Tokyo/ Japan 
DM 80,000,000 

314% Deutsche Mark Convertible Bonds of 1978/86 


Offering price: 100% 

Interest: 3%% p.a^ payable semi-annually on April 1 and October 1 

Redemption: October 1.1986 at par 

Conversion Right: from February 1. 1979 into ordinary shares of Nissan Diesel Motor Co., ltd. 

at a conversion price of DM 4.89 per share 
Listing: Frankfurt am Main 


Daiwa Europe N.V. 


Abu Dhabi Investment Company 

The Arab and Morgan Gmnfell 
Finance Company Limited 

Banca Commerctale Italians 
BanUulhu Baer International 

limited - 

The Bank of Tokyo (Hoi land) N.V. 

Banque Franpatee du Commerce ExUriour 
Banque Inte rna tionale ft Luxembourg SA 
Banque de Paris et das Pays-Bas 

Bayerische Hypotfiekan- und 
Wechuri-Bank 

Bergen Bank 

Calssa das Depots at Consignations 

CnidH: Commercial de Franca 

Czedrtanstatt-Bankvereln 
DBS-Daiwa Securities International 

Limited 

DGBank 

Dmitteh* GmomnedwtUtank 

European Arab Bank 

Goldman Sachs International Corp. 

Hill Samuel A Co. 

UnMSed 

Kidder, Peabody International 
Lknfad 

Kmdietbank S JLLuxembourgeolse 

Kyowa Finance (Hong Kong) 

limitad 

Lloyds Bank International 

LimitMl 

Merrill Lynch International A Co. 

Morgan Grenfell & Co. 

Limited 

New Japan Securities Europe 

Limited 

Den noislce Craditbank 
Orion Bank 


Salomon Brothers International 

Smith Barney. Harris Upham & Co. 
Incorpootad 

Sumitomo Hnanea International 

Trinkaus A Burkhardt 

Vereins- und Wtotbank 

AkttengtaeMsehflh 

M. M. Warburg -Brinckmann. Whtz&Co. 

Wftstdcgtsc he Landesbonfc 
Cttvnvntrato 


Deutsche Bank 

AkbMtgandKhah 

The Industrial Bank of Japan 
(Luxembourg) SA 

AUgemena Bank Nederland N.V. 

Amhold and S. Blelchroedar. Inc. 

Banca dal Gottardo 

BankfOr O o mei nwlrtachoft 
Ak bi n g— tochifl 

Banque Bruxelles Lambert SA 
Benque O d nd ra le du Luxembourg SA 
Banque Nationale de Paris 
Banque Poputahe Suisse SA Luxembourg 

Bayerische Landesbank 
Gkozentrate 

Berilner Bank 

AktungMtitechift 

Citicorp International Group 
Credit Lyonnais 

Daiwa Europe (Deutschland) GmbH 
DelbrOck A Co. 

Drasdner Bank 

AktiwgeMDtchatr 

European Banking Company' 

UtlMOd 

Groupament dee Bsnquieis Priuds Ganavois 
Industriebank von Japan [Deutschland) 

Afcfiang«eiscfMft 

KleinworiL Benson 

Lxniiad 

Kuhn Loeb Lehman Brothers Asia 

Lazard Brothers & Co^ 

limed 

Manufacturers Hanover 

Limited 

B. Metzler seel. Sohn & Co. 


Morgan Stanley International 
bftetad 

The NHcko Securities Ce* (Europe) Ltd. 

Okasan Securities Co* Ltd. 

N. M. Rothschild A Sons 

LimMd 

J. Henry Schroder Wagg & Co. 

limed 

SoeMt6G*n4ra1e 
Svenska Handels banken 

Union Bank of Switzerland [Securities) 

Unwed 

J. Yontobel & Co. 

SJ3.Wbrburg A Co. Ltd. 

Wbod Gundy Lknited 


Swiss Bank Corporation (Overseas) 

Limited 


Amsterdam-Rotteidam Bank N.V. 
Atlantic Capital 

Cwperalian 

Bank of America International 

United 

Bank Lau International Ltd. 


Banque Europdenna da Tokyo 

Banque de rindochine et da Suez 

Banque de Neufliza, Schlumberger. Mallet 

Baring Brothera & Co, 

umited 

Bayerische Vereinabank 

Berliner Handels- und' Frankfurter Bank 

Commerzbank 

Akoengeullichefi 

Credit Suisse First Boston 

Limited 

DB Finance (Hong Kong) Ltd. 

Deutsche Glrozsfttrala 
- Deutsche Kommunalbank - 

EuromobiBaro SjzA. 

Fuji Intern a ti o nal Finance 

brmtad 

Ham bros Bank 

Lindtod 

Jardine Fleming & Company 

United 

Kredietbank N.V. 

Kuwait Pacific Finance Co. Ltd. 

Lazard Fidras at Cle 

Merck. Fi nek A Co. 

Samuel- Montagu A Co. 

Limited 

National Bank of Abu Dhabi 

Nomura Europe N. V. 

SaL Oppenhelm Jr. A CSe. 

Saita ma International (Hong Kong) 

Limited 

SkandUwriska Enskilda Bankan 
SocMtd Gdndnde da Banque SA 

Taiyo Kobe Finance Hong Kong 

Limited 

Verband Schwa bra rischer Kairtonalfaankan 

Wako Securities Company 

Limited 

Ward ley 


Ysmalchl International (Europe) 

LMMod 


I...... ........... e.....*...— —.ft. ft* ft ftftfte..... ........................................................... i 
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Ckwtoflorata Canadian funds. 

All quotes cents unless marked s 

Waft low Close Os's* 
43925 Abltlbi $17% 1? 17% 

6750 Aim fen £ *6% 6 4ft— % 

4500 Asra ind A S6ft 4% AVb — ft 
12449 Alta Gas A STSHj 15% 15% 

100 Alta Nat 544 44 

205 A too Cent 119% 19% 

31480 Am Boras 530 % 27 

1295 Andres W 523% 23% 

330 Arsus C pf 516% 16% 

14300 Atco A 515% 14% 

2400 BP Can 577% 17 

BOO Banister C 510% io% 

.7899 Bank N 5 522% 

600 Baton B $12% 


19%+ % 
2? —1% 
23%+ % 
16% 

14% — % 
17 — % 
10%— %' 
21 % 22 — % 
12% 12%— % 


100 Beth Cop A si 5% 
TOO Block Bros 57% 

2725 Bralaf Res 57% 

11698 Brotnalea 512% 
11500 Brameda 
2300 Brenda M 
2390 BCFP 
4365 BC Phone 
22901 Brunswk 
1600 Budd 4uta 


15% 

7Vt 

7% 

12% 


15%— % 
7ft— % 
7% 

12 %—% 


154 150 150 —4 

513% 13 13% 

*18% 17% 17% — 1 
117 16% 16% — % 

490 470 400 —5 

58% 8% 8%— M 


Toronto Stocks 

Closing Prices Oct 23, 1978 


6660 Bums RJs 
700 CAE A 
3310 Cad Frv 
12191 Cal Paw A 
6950 Camfla 
12472 C Nor West 59% 8% 
1400 C Pakrs C C2ft 22% 
5960 Con Perm 518% 1B% 
3000 Can Trust A 525 25 

2325C Tuns 523% 23% 
IWDCCoWesv A 517% 17 
1875 Cdn Cel 58% 8% 
I77WCGE *27% 27% 


Hioii low dose arse 
517% 17% 17% 

$17% 17% 17%- % 
19% 9% 9%— % 
538% 37 37% — % 

515% 14% 14%— % 
8%-% 
22 %+ % 
18ft— % 
25 
23% 

17 

8 ft— % 
27% — % 


5071 Cl Bfc Com *29% 28% 28ft— % 
8321 Cdn Tire A 125% »% W%— % 
3600 C unites «« IS 15%—% 
300 Canbra 410 410 410 +10 

3S0Cande< Off 520% » 20%— 1% 

5460 Cossiar 59% 9% 9%— % 

SocSle 390 370 3M-10 

8950 Olio Man D *24 _ 21% 22%— 1% 


EUROPEAN @14ND-UIXE 
DOESN’T HATE TO MEAN 


44|U ff In Brussels it means the Hyatt Regency 
Rramr* Brussels. The city’s newest hotel. And the 


city’s most eiegant hotel. Where buried wood. Oriental carpets 
and sleek touches of crystal, ebony and leather grace a petit 
luxury hotel at the heart of the city's business community. 
Just 282 guest rooms. Plus the unusual total of 42 one- and 
two-storey suites. Overlooking the Jardin Botanique. A short 
taxi ride from Brussels' exhibition centre. E.E.C. headquarters, 
the medieval splendours of Grand' Place, and the Inter- 
national Airport. 



HYATT REGENCY 
BRUSSELS 


250 rue Royale 
1030 Brussels, Belgium 
Telex 61 871 , Telephone 02/219-46-40 
Or call your travel agent. 


TEHRAN 


Non-stop dailv services from 

PARIS, FRANKFURT, LONDON. 

Frequent direct services from 

GENEVA, ZURICH, ROME, ATHENS, VIENNA. 


UR AN AIR 


Harfull in 

Frankfurt 031.232067; London 4090971; Geneva 3101 30; Zurich ZU 70 47; Rome474-U4l; 
Athens 360 76U; Vienna 57123; Tehran 9111; Peking 523843; Tokyo 586-210L 


THE CONTINENTAL CORPORATION 



he board of directors has 
declared quarterly dividends on 
the corporation's preferred and 
common shares. The rate is 
62% cents a share on the $2.50 
cumulative convertible preferred 
stock, Series A &B, and 4216 cents 
a share on the common stock, 
payable December 15, 1978, 
to shareholders of record at 
the close of business on 
November 17, 1978. 

William F. Gleason. Jr. 

Vice President, Secretary and Counsel 


144 CHUM 

533 C Holiday I 
298 Can Bids 
22180 Cdri DiStrb 
8732 Cant G« 
BHQCon Partly 

2400 Corwrast 
10800 Cralamt 
1900 Crush Inti 
1000 Cyprus 
531?Daon Dev 
25 Doan A 
1305 Denison 
9330 Dlcknsn 
25310 Dofasco A 
2345 Dom store 
264Q Du -Pant 
1100 Dy lex L A 
1750 East Mol 
3500 Electro A 
4400 emco 
8300 Falcon C 
5743 Fibre NIK 


500 Fed Ind A 55% 


High Law Close arte 
512 12 12 

57% 6% 6%— % 

375 375 375 
517% 16% 17 — % 
.517% 17% 17%+ % 
290 275 275 -20 
55 490 5 

*5% 5% 5% 

513% 13% 13% — % 
59% 9 9 — % 

512% 12% 12% 

56% 6% 6ft — % 

577% 73% 74 -3% 
56% 6% 6% — % 

529% 28% 29 — % 
516% 16% 16% — % 
515% 14% IS — % 
511% 11% 11% 

330 325 325 

450 440 440 —15 
57% 7% 7%— % 

55% 5% 5%— % 

A 533 32% 33 + % 


70S Ford Cndo 

382 

82 

2900 Franeana 

S8ft 

8% 

350 Fraser a 

540 

39 

700 Fruehaul 

S10 

ID 

2150 G M Res 

360 

350 

1000 G Dlstrb A 

57 

6% 


2200 G Dtetrti 
9900 Gibraltar 
400 Goodyear 
1300 Graft G 
3600 Granduc 
100 Gt Oil Sds 
800 GL Paper 
368 Grey had 
125 Guar Tnf 
. 300 H Group A 
2900 Hard. Crp 


5% 5% — % 

82 
5% 

39 —1% 
10 — % 
350 

6% — % 
w 200 200 300 —15 

SS% 5% 5% — % 

517% 17% 17%+ % 
533% 33% 33% — % 
56 55 55 —5 

*9 9 9 

534% 34 34 — % 

520% 20% 20% 

57% 7% 7% 

415 415 415 —10 

310 305 310 —10 


3910 Hawker A 
1300 Hayes D A 
6789 H Bay Ca 
114« I AC 
1700 Indal 
776 induwnln 
600 Inland Gas 
AMOItit Mogul 
13550 Inf Pipe A 
2700 ItfOGO A 
2S6B Joimoek A 
l&fJonnodc B 
3800 Kaiser Re 
900 Kelsey H 
4016 Kerr A A 
7156 Labatl a 
340 Lab Min 
38350 Lacarwj 


58% 7% 8 

59% 9% 9%— % 

520% 20% 20% — % 
519% 18% 18% — % 
514 13% 13%— % 

514% 13% 13ft— % 
511% 11% H%+ % 
485 465 465 —15 

516% 16% 16% — % 
511 10% 10%— % 

519% 19 19 — % 

519 19 19 — % 

514% 14% 14ft— % 
522% 22% 22%—% 
511 10% 11 

520 19% 19% — % 

541 40 40 —2 

56% 5% 6 — % 


9430 LOnl 

Cam 

S5ft 

5% 

51 

3122 LL 

Loc 


219 

250 

269 

5500 LOb 

Co 

A 

480 

470 

488 

580 Lob 

Co 

B 

445 

440 

440 


—10 

510% 10% 10% — % 
515% 15% 15% 

522% 22 22%+ % 

511% 11% lift- % 

30% 8M 8% 
535% 35 35V.— % 

510% 10ft 10%- % 
530 20 20 

534% 33% 34%+ % 

515% 15% 15% — % 
4630 NTecm B w 515 14% 14%— % 

22S0 Novnca W *19% 18% 18%— % 

16100 Oafcwood P 395 365 375 —10 
15400 Ocelot B *13 11% 12%—% 


700 MICC 
■1757 Melon H A 
21275 MB Ltd 
2900Matsfnl A 
100 McGrow H 
14258 Moore 
1320 Murphy 
4124 Nat Trust 
14385 Noranda A 
Z7597 Norcen 



October 2L197B 

Price Price 


Yen 

Yen 

AsaM Glass 

343 Matsu E.WkS 

651 

Canon 

432 MItsubi Hvy Ind. 

122 

Dof Nip. Print 

592 MflsubfCOrn. 

■430 

Full Bonk 

230 Mitsui CO. 

300 

Full Photo 

544 MltSUkOShl 

990 

Hitachi 

2Z7 Nippon Elec. 

240 

Hondo Motor 

471 Sharp 

436 

C. Hob 

250 SanvCsra 

UfO 

JaeanAIrL. 

2,930 SumHama Besik 

281 

Kansal El. Pm. 

1.140 Taisha Marine 

240 

Kao Soap 

435 Takeda 

477 

Kirin Brewery 

469 Trflln 

12! 

Komatsu 

380 Tokyo Marine 

504 

Kubota 

300 Taray 

151 

Matsu ind. 

744 Toyota 

060 


Eurocurrency 
Interest Rates 


1 M. 

2 M. 

3 M. 
6 M. 
1 Y. 


Dollar 

97716-99/16 

9t3/16-915/16 

105/16-107/16 

nm- 10% 

1046-10% 


D-Mark 

33/16-35/16 

35/16-37/16 

39/16-311/16 

311/16-313/16 

3%-3% 


Swiss 
Franc 
Par- % 
Par-Vfc 
1/16*3/16 
S/16-7/16 
%-% 


Sterling 
11%-11% 
12 % - 12 % 
12% -13% 
13% -13% 
13% -13% 


International 
Stock Indexes 


A m sterda m 
Brussels 
Frankfurt 
London 30 
London 500 
Milan 
Parts 
Sydney 
Tokyo (nJ 
Tokyo (o) 
2n rich 


Test 

92.10 
11187 
161-B0 
495-60 
249A5 

7234 

121.71 

541X2 

438.19 

5.86022 

297.10 


9140 
11327 
16356 
500.30 
25122 
7682 
123-30 
54S71 
43922 
587142 
■ 29750 


1975 

HMl Low 
10UB 85-60 
119.93 94JM 
16486 141.16 

53550 43380 

26550 20542 

8252 55-45 

12725 75.lt 

564X9 441.19 

43972 364X4 

£87X42 3X6781 
342X0 289 JC 


In) new (o) old 


European Gold Markets 


October 23. 1978 


AM. PAL N.C 
London 229X0 22475 —1-20 

Zurich 228.125 227X25 —0X0 

Ports (125 kilo) 229X5 230X2 +U6 

Official morning and afternoon fixings for 
London and Paris ; Opening and dosing 
prices for Zurich. 

UX. dollars per ounce. 



a 

Nov. 

tab. 

May 


I 


1600-17X0 

1375-1425 

1175-1275 

eld SA. 

d 

5 


EUROPE'S FINEST JEWELLERS 
HAVE SOMETHING VERY SPECIAL IN COMMON. 


GUBELIH 
60 Rue du Rhone 


LES AMBASSADEURS 
20 Quaj du General Guiian 


■gt— i- 


KUNZ £ Cie. 

23 Qua i dos Bergues 




ASPREY 

165 Bond Street 




GARRARD 

112 Regent Street 

GRAFF 

56 Bromplon Road 




ALDEBERT 
i Bd do la Madeleine 
3 Rue du Fbg St Honor* 
PalaiS des Congre5 C I P 


CLERC 

d Place de I'Opera 


FRED 

6 Rue Royale 


6EDETTI 

ii Pia;:a Son Silvestro 


BULGAR! 

Via Condotti 


Royal Oak by 


GUBELIN 

36 8ahnhofstrasse 


*) VL 1 


LES AMBASSADEURS 
64 Bahnhofstrasse 


^ 1 in' 


MEISTER 

33 Bahnhof Gtrasse 


2770 Pine Point 
50110 Placer 
5200 Rom 
1850 Redaattl A 


HMi Lew CM* COM 
2SOOOrehan A *5% 460 5% +42 

SITSOshawa A 56% 6% «%+ % 

3170 Pomour A 57% 6% 7 — % 

6700 PanCan P 504 33% 33%— % 

96PMMO H V 520% 20% 20% 

5800 Pembina 56% 4% 6% 

500 Petroflna *20% 20% 20% 

525% 24% 24% — % 
525% 24% 25 
97% 7% 7%— % 

516% 16% 16%—% 

2800 ftri Stenhs A $10% 10% 10ft- % 
3258 Reich hold 59% 9% Oft- % 

US 127 132 —7 

528 25% 26—2 

521% 21% 21 %— % 
56% 6 6%— % 

58% 8% 8% 

B 5 14% 15 

57% 6% 7%+ % 

537% 36% 37 
540% 40% 40% — % 
56% 6% W, 

57 6% 4%— % 
511% 10% 11 
526% 25% 2$%-% 

511% 11% 11%+ % 
527% 27% 27% — % 
365 365 365 

510% 10% 10%—% 
514% 14% 14%+ % 
58% 8% 8% — % 

3409 Teck Car B 58% 8% B%— % 

iai5Tcfedvm 57 wa 7 — % 

1409 Tex Can 546 45% 45%— ft 

1050 Thom N A 514 14 14 — % 

15772 Tor Dm Bk Sift 30% 20%— 1 

300 Torstnr B 518 17% 17ft— ft > 

517% 17% 17ft— ft 

59 8% 8%+ % 

517% 17% 17% 

511% 10% 10%— % 
516% 15% 15%— % 
510 9%. 9% — % 

58 7% 8 
518% 18% 18%— % 

511% 11% 11%— V* 
515% 15 15% 

520% 19% 1?«— % 

450 445 445 —15 

519% 18% 1B%— 1% 
519% 19 19 — % 

56% 6% 6%— % 

260 255 2SS — 5 


30380 Revnu Ftp 
6450 Roman 
170 Rothman 
8300 Sceptre 
60650 Scott s A 
5345 Shed Can 
33287 SherrttT A 
5760 Slebens 
100 Sigma 
44495 Simpsons 
2935 5? mason 5 
2300 5 later Stl 
600 Souttim A 
3100 St Bradcst 
36311 Sirica A 
1025 Steep R 
lOOTalcorp A 
200 Tara 

7254 Tech Cor A 


1200 Traders A 
1050 T m3 Mt A 

71194 TrCan PL 
4010 UGas A 
1650 Union OH 
300 U Kena 
18500 U SfcSCM 
1043 un Cortrid 
300 Vesta ran 
7350 Vavoaer P 
3520 Weftfwod 
500 West Mine 
3180 Weston 

247Q WOodwd A 
17400 Yk Bear 
300Q Yukon C 


Total sales 3X00X54 shares 


Montreal Stocks 

Ooting Prices Ocl 23, 1978 


Quotations In Canadian funds. 
All auatas cents unless /narked s 


Sales stack 
732 AleomaSt 
7008 BnkMorrt 
4050 Basic Res 
2592 ConGem 
4300 Conran 
560 DomBrdg 
2310 DomTxtA 
4900 FCAInt 
200 Gaz Metro 
5425 Imasea 
1600 Lour Fin 
730 Mol son A 
100 MnfTrst 
187 Price Ca 
842 RollandB 
3231 Royal Bk 
1600 RoyTrA 
380 Steinbrg A 
2000 Trlzee • 
1000 Zellers 


High Law Clas Chg. 
S23ft 23% 23% — 1 
524% 23% 23%—% 
415 395 400 —1 

Sllft 11% lift— % 
526% 26% 25% 

536% 26% 26% 

512% 11% 11%—% 
325 305 305 —1 
$5% 5% 5%— % 

S36 36 36 — % 

SB 8 8 — % 

S21 20% 20%+ % 

S20% 20% 20% 

£22% 22% 22% 

S 6% «% 6%— % 

S3S% 34% 34% — % 
518% 18% 1B%— % 
S20% 2B% 20%— % 
515% 15 15 — % 

5 9% 9% 9% — % 


Total sales 512X95 shares. 


London Metals Market 


( Figures In sterling per metric Ion] 

(Silver hi pence Per trey ounce) 

October 23, 1918 

Today Previo u s 
BM Asked 8M Asked 

Copper wtre bars: 

Spat 732X0 733X0 73450 737 JO 

3 months 753X0 75150 757X0 757 JO 

Cathodes; Spat 720X0 721X0 72SX0 726X0 

741X0 741X0 745X0 747X0 

7X10X0 7X25X0 7X80X0 7X00X0 
7X1000 7X75X0 7XMX0 7X8500 
397X0 390X0 397X0 399X0 

384X0 385X0 384X0 384X0 

348X0 349X0 349X0 350X0 

359X0 360X0 359 JO 360X0 

292X1 29270 295X0 29570 

300X0 300.10 30250 30260 


Smooths 
Tin: soot 
3 months 
Lead: soot 
3 months 
Zinc: spot 
3 months 
Silver: spot 
3 months 


London Commodities 


(Figures In start tag per metric ton! 
October 2X1970 

High low Close previous 
(BW-Asked) (Close) 

SUGAR 

Dec 114X5 113X0 11X10 11X15 111X0 111X0 

MOT 116.10 11X30 115X0 USAS >IX2S 115X0 

May 117X0 115X0 11645 11675 11540 115X0 

12025 11775 119X0 119X0 117.65 tl775 
12275 12025 121X0 12175 119X0 119JW 
Dec 12558 72450 124X0 12*50 1223S 122X0 

Mar 129X5 12870 127.95 138X5 126X0 127X0 

3X38 tots at 50 tans. 

COCOA 


AIM 

Oct 


Dec 

2X30 

1X95 

2X11 

2X15 

1,965 

1X465 

Mar 

2X45 

2X15 

2X2*2X264 

1.986 

1X88 

May 

2X55 

2X32 

2X40 

2X41 

2X04 

2X07 

Jul 

2X54 

2X34 

2X38 

2X19 

2X05 

2X06 

Sop 

2X49 

2X35 

2X30 

2X35 

2X02 

2X05 

Dec 

2X10 

i jns 

ZXOO 

ZOOS 

IMS0 

1.96S 

Mar 

N.T. 

N.T. 

1,970 

2X0 

1,950 

1,931 

6J40 tats of 10 tons. 





COFFEE 






NOV 

1X40 

MOB 

1X10 

1X15 

1445 

7X46 

Jan 

1X73 

1X21 

1X21 

1X22 

1X40 

IAC7 

Mar 

1X72 

1X17 

1X17 

1X30 

7X5S 

1X60 

May 

1X13 

1X23 

1X70 

1X74 

UOO 

1X10 

Jul 

135 

1X40 

1X30 

1740 

1X65 

1X75 

Sen 

1770 

1X27 

1X10 

1X20 

1X64 

1X75 

Nov 

139 

1X39 

1X00 

1X15 

1X40 

1X55 


4X56 lots of 5 tans. 


Paris Commodities 


(Figures In French francs per metric tan) 
October 2X197S 


SUGAR 

High 

Lew 

Clue 

(Bid-Asked) 

at. 

Dee 

990 

900 

980 982 

+ 13 

Mar 

1X35 

urn 

1X06 1X12 

+ 18 

May 

N.T. 

N.T. 

1X33 1X40 

+ W 

JM 

N.T. 

N.T. 

1X45 1X65 

+ IS 

Aua 

N.T. 

N.T. 

1X55 1X75 

■ + 5 

Oct 

N.T. 

N.T. 

1X65 1X85 

Unch. 

Nov 

N.T. 

N.T. 

1X65 1X85 

+ 5 

Dec 

N.T. 

N.T. 

1X73.1X98. 

+ 5 


585 lots. 
COCOA 

Doc 1X60 

Mar . 1X85 

May N.T. 

Jul N.T. 

Sep 1X85 

Dec N.T. 

145 kits 


1X58 

1X70 

N.T. 

N.T. 

IXftS 

f*T. 


1X72 1X75 
1X76 1X10 
1X81 

1X90 L7» 
1X90 1720 
- 1X50 . 


+ 36 
+ 28 
+ 40 
+ 35 
+ 25 
+ 30 


Monday’s 

New Highs and Lows 


NEW HIGHS — 2 


EmpIrGas 
5ao Line 


NEW LOWS — 147 


Alls A 1X7 PI 

AlMgPw 

Allergan 

Ameracr Cp 

Am Baker 

Am Family 

Am Holst 

AmesDpt 

Amstar 

ApWDtat 

AaldDIgcvpf 

AroCarp 

Arvln Ind 

Arvlnln^f 

Barber Oil 

BIscaynSL 

Borden 

BrnswkZXDpf. 

BurnsRL 

Buttes Gas 

CaroPLpfA 

Cased* NGs 

ChartarCawt 

ChaseMTr 

Chcssie Sys 

Chrysler wt 

CumGatEI 

ClOvCIiff 

CiaraxCe 

Coachmn 

CocaBtgNY 

Colg Palm 

Collins Aik 

CclumGas 

Camw Edls 

CangcHm 

ConracCp 

ContCorp 

CaaaerTR 

DfiSatalnc 

Det Edison 

DexterCs 

Diom M 

duPnt3j0pf 

Dutch Boy 

EoscoCorp 

EastGsF 

Enter eft 

Eirt ex 


EnvIrtchCa 
Excetsr ins 
FedSlgnl 
FerroCp 
FtaStGar 

Four Phase 

Gaps tones 
GaPw2-75pt 
Granltvle 
GtAHPae 
Hart OH nK 
Hemlsp Inc 
HousNaGas 
lUInt lJ6pf 
Idaho Pw 

InlcapSec 
IntTBT ptJ 
lntT8«T pf K 
Inlerpacepf 
Inters, Pw 
Iowa PSvc 

KonsCty Pi, 
KonGosEI 

KonNeb VG 
KaufBdpfA 
Keller Ind 

Kellogg C* 

Kell wood Co 

Kenteky ut 

Keystlntl 

LukensStt 

MarkCtrl 

Marsh Field 

MldSouUt 

MkUdRosn 

MlrraAium 

MontgamSe 

MorKnud 

Munstngw 

NCHCorp 

NtMedCro 

NYStaEG 

NfagMPaw 

Norind PS 

NwtEnrgct 

Nwstind 

Nucor 

OcddenPet 

OccIdPetwt 


Occi 2-16pf 
Ocd3XOPf 
OcddP4pf 
OcctP2X0nf 
Ohio Edison 
Oh Ed 9.1 2pf 
OklaGE 
OklaGE pf 
PacNw Tel 
PolmBeach 
Pargas in* 
PennoCapt 
PoPL 13pf 
Ralstn Pur 
Reich Chom 
Reserve OH 
RevOlt i.75pf 
RochGasE 
Russ 709S 
Savannh E p 
Scott For 
SeaCant 
SeobCst Lin 
Sh ak lee 
ShellerGla& 
Simp Pat 
51ngerCo 
5auCaro EG 
SouUnCo 
SportnFd 
StanleyWk 
S tot Mu, Sec 
stride Rlie 
Susor-xp* 
Texas inti 
TaraCo 
Tri-Cant of 
Tucson GE 
TylerCP 
UNCRes 
Uniroyal 
UnTeti3Jt7pf 

Valley Mtf 

VendoCe 
WUtlnc 
WstnBcp 
Wn Publish 
white Cans 
Wllshlrs Oil 


AMEX Nationwide Trading Closing Prices Oct. 23 




12 Month S»ek 


SIS. 


Ol’ka 
Close Prtrv 


T3% 11% AAR J8 

6% 4% AAV 32 

12 4% APS 26 

21% n%ASPRO 72 
2 % 1% ATI 

17% 8% A VC XOb 

34% 17 AVX 32 
7% 2% AZL 
5% 3%AZL Pf 4 
10% 4%Atar*M* A9 b 
17% 10 AcmeU 30 
6 3% Action 

14% 6% ACtwCp 34b 
15% 5% Adam R .10 

ze « 15% AdobtO SO 
2% life AeglsCe 
18% 1D% AeraFlo 30 
7% life Aeronca 
7 Vj SHAfflCop XDe 
23% 14% AffifPUb M 
9% 6 AtterSix 38 
8 3% AlskAir 30r 

4% 2 ABmUV .10e 
0Vfe 4% AlaAac .T7e 
22 9% AJfegCp wt 

8% 1% AllegA wtO 
1% 3-16 AllegA wtH 
47Vi 22%ARoA pf 3 
B 5% AlUanT 36e 
8% life AlfdArt 
11% 4% AlmvSt 30e 

9% 3% Atatwin X5e 

n» 6 ARamil 32e 

2 %AltecCa 

19% AHerFd jn 
TWt 25% Amah! .*0 
13% 236 AmAaro 

10% 5% AmBIH 35 

4 Wi 14 AmBrd wt 
II 5% ASuSPd 36 

6% 13-16 AmCapCA 
11% 7 AGarPd 34 
13% 4%Ainmcl 
T% 2% Alsraell J)9e 
10% 7Vt AAtoSA .44 
10% 7%AMZSB X4 
46% 291fe AmMfg 
14% TVoAMdBU AO 
24% 6% AMotln 30 

3fl% 26% AmPeff 230 
14% 8Vs APrecs 36a 
12% 5% ASdE X4e 

UK 12% AmSeat M 
15% 6 AmTfc AO 

5% 2% Andrea X7e 
17% 4 AngtaC -15e 
13% 5% Anken .44 

11 4%Anttwn .40 
17% 6% AplDta .16 

14% 4% ApfdDev 
20% 13% AmritCa 39 
10% 5 Artnln .12 
10% 6% Arrow A .10 
13% 6% ArrowE 30e 
14% 8 Arundel 

20% 7% Asarner 30 

28% 12 AsfdOC 30 
1% % AsUnSvc 

9% S’h Astrex .lffi 
9% 4% Atalnta .15c 
1% 11-16 Atco Ind 

3 1% AtlsCM X5e 

0% 4% AtlasCp wt 
9% 4% Audiotr .12b 

31% 21% Augat M 
4% 2 AutaTm 

11% 4% AutBtd XBe 
4% 2% AutmRad 
40% 31V. AutaSw XO 
BV3 3% AVEMC 30 
25 17 Avmdl 130 

19% io% Aydln 



" 



12 t 

6 

12% 

11% 

1T%— % 

7,1 7 

6 

4ft 

4% 

4%—% 

4JJ 7 

30 

9% 

8ft 

9 — % 

63 6 

24 

16% 

16% 

16% 


22 

1% 

1% 

1% 

5.9 

2B 

10% 

10ft 

10ft— % 

un 

89 

24% 

23ft 

24ft+ % 

40 

43 

- 4ft 

4% 

4ft + % 

Wl 

5 

4ft 

4ft 

4ft— % 

4X4 

11 

8% 

8ft 

8ft— ft 

2X12 

4 

10 ft 

10ft 

10ft + % 

m 

11 

2ft 

3% 

3% 

13 7 

110 10ft 

n 

10% — % 

IX 9 

30 

10% 

10% 

10ft— % 

UK 

106 

19 

17 

17%—J 14 


6 456 2% 2 2 — % 

2.1 5 13 U>6 14% 14% — % 
11 122 4% 4% 4%— V. 

33 6 9 6 5% 6 + % 

14 8 IT 18% 78ft 7«%— % 
37 3 32 7% 7 7W— % 

16 4 121 » 5% 5%+ 18 


3X 9 

23 

Vh 

3% 

3% 

27 7 

4 

6ft 

6ft 

6ft— ft 


T 

tt% 

tflft 

M%+ ft 


201 

4 

3% 

3% 


32 13-16 

ft 

ft— 1-16 

05 

5 

35% 

34 

35%+ % 

5X19 

2 

6% 

6% 

6% 


573 

5ft 

5% 

5ft+ % 

XI 7 

11 

6% 

6% 

ft 

X 9 

72 

6% 

Sft 

6ft + ft 

16 4 

70 

9% 

eft 

9 — % 


257 

1% 

ift 

1ft 

X3 6 

5 

15 

15 

15 — % 


3 18 1203 45% 41% 45 — % 
I V U Wfc ID + % 
8 — % 
31%+ % 
r¥t— % 
3V2— % 
B%+ % 
% 
% 

8 — % 
e%— % 

37 —1 
W5- % 
>2%+l% 
26ft— ft 

8 —1ft 
7% — % 
14%+ % 
12% 

3ft— U 
12ft+ % 
9%— ft 
7VS 
10ft 
7%— ft 
15% — ft 
8%— % 
6% — % 
10 — % 

9 —1% 
14ft— % 
27% 

lft— ft 
ft 
•% 

1 

2% 

4%— ft 
6%— % 
23%+ % 
2ft— ' ft 
lift— ft 
2ft— ft 
35ft— I6 
5%+ ft 
22% — % 
14%+ ft 


2% M.8RT 
6ft IftBTU 
15ft 10ft Badger 30 
5% 3ft Baker J0e 
34 18ft Baklar 30 
20% 16% BonFd 1.11a 
4% 1% Bangor wt 

11% 8% Bantstr JO 

4% 2% BarcoCa .12 
11 3ft BarnesE 
13 SftBamwf JO 
23ft 5ft BarrvR 30b 
9ft 3ft BarthS 30a 
5% 1% Bartons 
3ft 2ft BaruchF 
4ft life Barwlck 
3ft 2 BetsdR 
17ft 8ft BnfStA X0 
19 8ft BntSt B X0 
5 21fe BergEnt 
9ft 4%BergenB 
17ft 13ft BrgB pfl.15 
8ft 1%BemxO 
3% 2 Berven 
9ft 3ft Beverly 
13ft 8 BlcPen X8 


XI 

1 

8 

0 


29 

31% 

30% 

44 6 

U 

7% 

?ft 


35 

3% 

3ft 

X» 6 

1 

8ft 

Sft 


86 

9% 

8ft 

34 3 

29 

3%d 2% 

S3 5 

39 

8% 

7ft 

54 5 

4 

Uft 

8% 

8 

28 

38 

36% 

4X12 

253 

9ft 0 8% 

14 8 

m 

12% 

11% 

03 9 

65 

2 4ft 

26% 

45 6 

46 

9ft d 8 

X 

70 

7% 

7 

2.720 

10 

14ft 

14ft 

X2 6 

29 

12% 

lift 

2X19 

TO 

3% 

3% 

IX 8 

156 

17% 

lift 

45 6 

46 

10 

8% 

55 4 

120 

7ft 

6% 

15 9 

40 

10% 

10ft 

22 

310 

7% 

6% 

25 8 

9 

15% 

15% 

14 9 

36 

9% 

8% 

15 5 

11 

7% 

6ft 

28 4 

77 

10 

9% 

4 

100 

9% 

8 

XI 

475 

14% 

13% 

711 

12 

27% 

27% 


1 

1% 

1% 

JJ 8 

34 

7% 

7% 

X6 4 

11 

S% 

5% 


14 

1 

1 

11 S9 

9 

7% 

2ft 


27 

4% 

4% 

1.9 6 

174 

7 

Sft 

1X14 

60 

23% 

23% 


53 

2ft 

2% 

J 7 

18 

11% 

11% 


21 

2% 

2% 

2313 

1 

35% 

35ft 

U 5 

56 

5ft 

Sft 

SX 7 

20 

22% 

22% 

9 

55 

14% 

14% 

B— B— B - 




2) 

1ft 

lft 

11 

13 

4 

4 

64 5 

1 

10% 

10% 

5J 

513 

1 

36 

3ft 

25 

23ft 

64 

7 

17% 

17% 


251 

2ft 

1% 

4412 

41 

8% 

8% 

3722 

7 

3ft 

3 

15 

19 

7% 

6% 

2X38 

46 

10% 

9% 

1X10 114 

17 

15% 

34 8 

57 

6 

5% 

22 

10 

3ft 

Sft 

33 

38 

2ft 

2% 


89 

2% 

2ft 

10 

2 

2% 

2% 

25 5 

16 

15 

14% 

24 5 

4 

15ft 

15 , 

B 

8 

3ft 

3% 

7 

75 

7% 

6% 

7X 

28 

14ft 

13ft 

71 

3ft 

3 


16 

2% 

2% 

11 

362 

6% 

5ft 

5.1 9 

21 

9% 

9% 


1%— ft 
4 + % 
10%+ ft 
3%+ % 
24 — ft 
17%— % 
1% 

8% — % 
316+ Vi 
7 — % 
10 — H 
16ft— % 
5%+ % 
3% 

2ft— 16 
2%— % 
2% 

14ft— % 
1516— 16 
3% 

7ft+ ft 
14%+ % 

316 

2ft 

Mb 

9ft — % 


cm* 

12 Month Stack _ Sg. , Ctea Ptw 

High Law Dtv. In S YML P/E 100s. High Low Quat Close 


2ft 

13ft 


1 ft Bickford 
9%BfgVSp 36 
16% BlnkMf lb 
10ft 7% Blasng X4b 
25ft 7ft Blount X8 
5ft tfftBodtaAp .101 
15 5% BoltBcr 30 

42% 15% BawVail 30 


9 

24 

U16 

516 

22ft 

16 


2%B0wffiar 
10'ABawne 36b 
6% BrodMN 30 
3ft Branch 30 
SftBranlff wt 
12 Bnxwon la 
38% 25 BraunE 1X0 
,4% TftBrauwCP 
17% 10% BristBr X0 
6 3% BroOart 30 

19ft 9ft BrooksP X4 
2ft 1ft BrawnCa wt 
35ft 15%BraFA .92 
36ft 15ft BmFB .92 
Sft 4%BmF Pt XO . 
B% Buell X4 
3ft Butidex 
2ft Burgess 

7ft Bur nsl n XQ 


17 

6 

3% 

15ft 


21% 13ft CK P«t M 
Hft 3 CDI 
U% Sft CHS J7t 

6ft 2% CMI Cp XSe 

21% 2V6 CMT 
1916 BftCRS 34 

18% IlftCSE X0 

17% lift CWTrati SO 
22% 1416 Cfridor Xfl 
13% 2ft Catcomp 
6% 2% CalUfe .lOe 
24ft 21%CalLf pf2X0 
9% PftCatLf pfl.70 
<1% 23%CalPtC 1X0 
22% 6% Cameo 30 
6% 2% CaOibA 

10 6%CdnHomO 
BTUP-MCdMorC S3 

19% 10% CdnMerr 
22ft 13ft CdnOcd J8a 
59ft 46 CitaSupO 
6% 3%Canlt1Fd 30 
6ft 2%Caressa 
32% 24ft Co mat 130 
1416 lift Caro En 1 
63 55% CaroPLpf 5 

12 4 CorrotDv 
18% !3tfeCasrtAM lb 
23% 19ft CasFd IXOa 
16% 9ft Cavltra 

3% iftCelluCft 
6% 5ft Cents# X5 
6. MtrCWhYF 
22% 11% Cenvm 1 
2ft 9-l6Certron 
6ft 2% Cctec X8 
8% 6% ChadMI X0 
3% 1% Champ HO 

30ft 6ft Chart Md 
7% 6% ChriM pf3S 
9 6ft Chmplst 34 
26% ll%ChlefDav 
11% 6% CMIdWW 

12% 6 QilltnCp 38 
9 3%Chrlstn JOe 
18% 12 CtrcleK 1 
l6Vl 6% Citation X8a 
121fe 10%OryGas .72 
6 4 ClaWr .14b 

9% 6%Clarmt .05# 
51fe 2ft CiorkC .10e 
9% 4%aonwtot 
20 12% among 1X6 

20 8% Clopov 32 

6ft 2% Cahu .16e 
22% 13ft Coletnn X0 
21% ll%CalCml 
lift 8 Colwell XO 
29ft 20% Com Inc 2 
23% 12% CamAII 32 
16ft 15 ComAl pRXO 

13 TftCemMh X0 
35ft 12ft Comdlnt 

5ft 1 CamdrCn 
20% lOftCnwac 32e 

11 4 Compo 30 
2% life CvmpvD 
7% 11-16 Complnv 
16% 12ft Conchm JO 

7% 3ft CancrdF 
18ft 8%Condec 37T 
4 3*kComUlvC 
10% 6ft CannrHm 
2216 14ft Canrock X0 
Sft 3ft Conroy .16 


9 

8 

2 

1% 

2L8 6 

20 

12% 

12% 

4X 7 

B 

23 ft 

23ft 

3.0 4 

8 

Sft 

0ft 

U 7 

64 

22U. 

21ft 


3 

4% 

4% 

XI 

IS 

9% 

9% 

X13 

202 

32% 

30ft 

22 

98 

4- 

3% 

XI 7 

83 

17% 

16ft 

25 7 

248 

8%. 

- 7% 

5XT3 

8 

3% 

3% 


112 

11% 

10ft 

7.1 3 

85 

16% 

13% 

SX 6 

12 

25ft 026ft 

13 

44 

8% 

7 

45 6 

17 

12% 

12% 

SX 6 

7 

3% 

3ft 

XI ID 

11 

15 

14 


8 

lft 

lft 

Z? 72 

170 

31% 

30% 

2X12 

339 

32% 

31% 

84 

l 

4ft 

4ft 

3X 5 

3 

13% 

13% 

4 

28 

4% 

3ft 


44 

2* 

2% 

A110 51 
c—c— c — 

12% 

11% 

1X37 

14 

13% d!3% 

5 

63 

8 

7ft 

43M 

29 

13ft 

12% 

1X10 

75 

4 

3% 


19 

lift 

lift 

15 5 

29 

13% 

12% 

5X 7 

6 

15ft 

15% 

3A 4 

3 

14% 

14% 

X4 7 

107 

16ft 

16 

26 

160 

7ft 

7% 

24 17 

27 

4% 

4% 

- 11 

2 

21% 

21% 

IX 

7 

9ft 

9% 

4X5 

41 

34ft 

30% 

1X11 

51 

17% 

16% 


48 

Sft 

5% 

16 

231 

8 

7% 

35 8 

58 

6% 

6% 

16 

31 

17% 

16% 

- 35 7 

2 

16ft 

16ft 

9 

4 

51ft 

51% 

4X 5 

15 

5ft 

4% 


48 

4U 

4 

4X 9 192 

» 

28ft 

75 7 

2 

13ft 

13ft 

09 

Z10 

56 

56 

14 

61 

8ft 

7 

6X 9 

15 

16% 

14ft 

7X 

11 

20ft 

2Dft 

32 

19 

10 

9% 

5 

45 

7% 

2 

10 

9 

6% 

6% 

* 7 

2 

5 

5 

55 7 

183 

18% 

18 


35 

1% 

1ft 

IX 10 

38 

4% 

4% 

07 6 

10 

7 

6% 


274 

2% 

2% 

5 

62 

20ft 

19% 

1L 

21 

7 

7 

3X10 

17 

1 

8 

19 

207 

19ft 

17% 

19 

10 

9ft 

9 

3X 5 

9 

B% 

Oft 

01 5 

76 

6% 

Sft 

5X 9 

79 

17 

16 

45 7 

35 

10ft 

10% 

7X 5 

10 

lift 

Uft 

3516 

8 

4%d 3% 

5 

20 

9 

B% 

2 A 6 

36 

4ft 

3% 

5 

34 

8 

7ft 

6X 7 

2D 

16ft 

16% 

IS 7 

13 

13% 

12% 

4511 

46 

3% 

3ft 

4J 7 

73 

19ft 

16% 

32 

550 

20% 

17% 

7.1 4 

49 

8ft 

8% 

7X10 

11 

25% 

25% 

15 7 

39 

18% 

17% 


2 

12%+ ft 
23ft— % 

1% 

21% — ft 
4%— ft 
9lfe 

31ft— % 
4 + % 
16%— ft 
8 + ft 
3% 

11ft+ ft 
14ft 

24ft— U 
7ft— ft 
12ft— % 
3% 

M —116 
1ft 

31%+ 16 
32ft— % 
«ft+ ft. 
13ft 

4ft + ft 

2ft- ft 
lift— ft 


13ft- ft 

8 — ft 
13ft 

3ft— ft 
11%— T 

.13%+ % 
15ft— % 
14ft 

16%+ ft 

7ft- ft 
4ft— ft 
21 %— ft 
9ft- ft 
32ft— 1% 
17ft— ft 
Sft- 16 
7%-% 
4ft+ ft 
16%—% 
16% 

SIVfe— ft 
4%— % 
4ft- ft 
28% — ft 
13ft+ ft 
56 

7%— ft 
16ft— ft 
20ft— % 
9ft— ft 
2 — ft 
6ft— ft 
5 

18 — % 
lft+ ft 
4%+ % 
6%— ft 
2ft 

I9|fe— 1ft 

7 

8 

19ft— % 

9 — ft 
8%— ft 
5%— 16 

17 +1 
10%+ ft 
lift— ft 

3W— ft 
8% — 16 
4ft— ft 
7% — ft 
16%— % 
13 — % 
3ft— ft 
17ft— 2ft 
18% — 1 
8ft— ft 
2S% — ft 
17%+ ft 
15—16 
10*- ft 
23%+ ft 
— ft 


11. 4 15 15 

5X 8 4 10% 10% 

10 253 23ft 22 

38 24 3ft 3 3 - 

3X12 B 20Vj 20ft 20Vj 
2320 142 9ft 8% 9ft 

11 30 1% 1% 1% 

46 3% 316 3ft— ft 

SX 4 35 12ft dl2 12ft— ft 
16 5ft 4% 4%— ft 

23 5 146 1216 lift 12ft— ft 
6 3ft 3ft 3ft— ft 

4 62 6ft d 6ft 6ft— ft 

43 8 12 19% 18H 18ft— 1% 

3X 


6 14 4ft 4ft 4ft 


12ft 

8ft CorsOG 

23 294 

8ft d 7% 

8 -ft 

11% 

8% Cons Ref 50 

6X10 

16 

IB 

10 

10 

7% 

5ft ContMti 

6 

20 

5% 

5% 

5%— % 

15-16 

5-16 CantTel wt 


8 

% 

% 

% 

14ft 

6%Coakln XOe 

XI 3 

8 

m 

6% 

6%-% 

17 

12% CoakP ,40e 

2510 

7 

16% 

16 

16 -% 

6% 

3% CoopJr .10e 

2X 

15 

5 

5 

5 -% 


Currency Bales 


By reading across this cable of Che October 23, 1978 ’s closing inter 
bank foreign exchange rates, one can find the value of the major cur- 
rencies in the national currencies of each of the following fin an ci al 

centers. These rales do nor take into account bank service charges. 



s 

£ 

DM FF 

Wt 

GMe. Venn. Sfrfsrf- 

AjxfUnka 

1.9665 

3.948 

109.03- 47.11- 

02437 

6X99* 129X05' 

Bnstcb(0 

2051 


Other rate nnsvaDoble 

Rnktat 

1.8055 

3.6263 

43X5- 

1232* 

91.71* 6X3 ildJU 

Looden(S) 

2X0895 


3-628 037575 

1X22-25 

3.9505 57X0 3.0« 

MDn 

807X0 152080 

447X1 193X0 

— 

41082 2033 532.18 

Peris 

4.17873 

8X85 

231X6* 

5.1715* 

21X49- 14657- 27408' 

arid 

L5IS 

3X753 

84X3489* 3&476S5* 

018995 77.981* A04=O 


10.114 

160.72 


30X82' 


The following are Dote vstaes ss quoted on the Ixudon foreign oKtange Dmmh iKmk 

5X39 ; Escudo: 44X5 ; IsraeS £ Ctaed ; Ifteut 6 *.**; i %?• 
18300 ; Norw. Kmoe 4X99 : Rn Msde: 3X9 : Brtgjan Rnxnaa! Fssnc;3QJ65 , Hdog Kong S. 4.738 . 
SatpvmS: Z U87J : CumfisnS: S43I3 US cena 
(c) Ccaanereul Franc, p) UntaollOa (*) Unto at 1000 (j) Units of 10000. W Amount* needed to 
bi^ranepcmnd. 


European Markets 

(Yesterdays doting prices 
id local cnmsKies) 


Amsterdam 


AJCZO 

Albert Helln 


Amrabonk 

A " 00/11 Rub 

Fakker 

Hebteken 

H.VA 

Hoosovens 

KX-M. 

Not Redder 

Fo fc hocd 

Philips 

Robeco 

Rofbieo 

Royal Dutch 

Unilever 

Van Ommer 

VerMoch 


29X0 

112.10 

351X0 

74JJ0 


29X0 

96X0 

60X0 

38.10 

15BXB 

10L70 


2530 

16SJD 

13600 

125.10 

117.10 
M430 
51X0 


Brussels 



2X05 

GBL(BJamb) 

1X80 

CockOuore* 

425 

Electrabol 

6X40 

GB4nrt»-BM 

2X00 

Hoboken 

2X40 

Petroflna 

1275 

PKGevaart 

1X40 

Sac Generate 

ZOOS 

Satoay 

2X00 

Un. Min tare 

750 

Frankfurt 

AJEUG. 

86X0 

BAS.F. 

140X0 

Bayer 

144.10 

Ctwnrwinbnk 

23450 

ContGumml 

71X9 

D’O&mler 

349X0 

Da mao 

1B3JH 

Deutbank 

314X0 

DrescteBfc 

25190 

Hoecfts) 

141X0 

Hoe seb 

51X0 

Karistd 

333X0 

Kauhof 

20X0 

•OLD. 

190X0 

Lufthansa 

9&X0 

Mannesman 

181 Xt 

AMultoesell 

2S3X0 

Neckermann 

169X0 

RWCiiew 

18350 

Sdmina 

270X0 

Stamens 

303X0 

Tbnwn 

mxa 

Varta 

192X0 

Veba ' 

131X0 

Volkswagen 

34000 

London 

Anoio-Am cp 

3X7 

Ancio-Am 

039 

Bardarybk 

341 

DeeJiarmG 

6X6 

BICC 

1X7 

Bows 

1X8 

Bawater 

1X7 

Brit-Am-Tot 

288 


0X8 

Brit Pet 

090 


0X4 

CadburYSc 

057 

Chartered 

1X8 

Courtautds 

1X8 

DeBoer D 

384 

DeccaRec 

483 

Distillers 

1X8 

Dun lap 

072 

E Mtn Ind 

1X6 

GEC 

2X3 

FrwStGed 

23XS 

GKN 

2X0 

Glaxo Gr 

583 

GoM Fields 

1XT 


Gt Un St 

Golnness 

Hawfcer-SkU 

Hudson Bov 

impChera 

imps 

MarftASpen 
Metal Bax 
Nichols 
Ptessey 
Rand Mines 
Rank Ora 
Royal Dutch 
ATi 
Shell 

Thorn (A) 
Tube Invest 
Union Carb 
Vickers 
War L3ft 
West Deep S 
WestDrtef 
West Hold 
West Min 
wool worth 
ZCI 


3X0 

1X5 

2X4 

511X5 

‘3X0 

0X25 

OXf 

344 

033 

1.19 

0X5 

2X4 


2X6 
5J3 
370 
3X0 
2.94 
1X9 
0X175 
1111/16 
531 XD 
S2B3S 
1X2 
070 
0155 


Milan 


Bastogl 

549 J» 

ERBA 

1.15000 

ErcMarelll 

257 .on 

FTdf 

2X29X0 

P Insider 

161X0 

Generalll 

34490X0 

IFI 

2455X0 

llalgas 

750X0 

llolsWer 

39000 

LaRlnas 

58X5 

fttetedta 

19SX5 

Olivetti 

1X55X0 

Pirelli 

1803X0 

Sola VI sco 

749X0 

Paris 

Air Uqulde 

361X0 

Allmentoiny 

N.D. 

Aquitaine 

536X0 

BSN 

600X0 

Canrefour 

2890X0 

dm Lafarge 

23350 

CtaBanarlre 

439X0 

CFP 

13950 

CGE 

410X0 

CCF 

13050 

Ferada 

509X0 

i metal 

6450 

L Or cal 

765X0 


51X5 

Michel In 

1X60X0* 


572X0 

Moulinex 

129X0 

Paribas 

200X0 

PUK 

93X0 

Penorroyq 

41X0 

Perrier 


Peugeot 

5B1X0 

Rh Poulenc 

120X0 

Sfidior 

PLCL 

StGoboin 

16180 

Suez 

296X0 

Telemecan 

■3080 

Tnomaan 

29060 

UaJnor 

N.O. 


Zurich 


Attnufsae 
Buehrte 
BBewerf 
dbGelgy 
Cr Suisse 

Fhtwr 
HofftoehN 
Nest I* 

Cmlm 

StaB. Suisse 
Suizer 
U A Suisse 


995 
axas 
1X30 
935 
2.175 
530 
6,100 
3X30 
3X00 b 
357 
3265 

xrn 


Market Snmmary 


NYSE Most Actives 

October 21 1978 - 


soles Close 


Pan Am 

518X00 

7ft 

Occi den Pet 

411800 

16% 

Ramada In 

351800 

10ft 

Gen Elec 

343800 

49% 

East Kodak 

279800 

61 

Sears Rood 

275X00 

22% 

Exxon 

275X00 

49% 

Boeing 

242800 

60% 

UAL Inc 

232800 

34% 

Fst Chart 

231800 

16ft 

IrrtTT 

215800 

28% 

SlorTech 

207800 

27% 

GenTel&EI 

207X00 

29% 

BallvMfg 

207800 

43ft 

AmTT 

206X00 

62 


Cbo. 
+ ft 
—1ft 
+ % 

— ft 
+1 

— ft 

— ft 

— ft 
+lft 
+ ft 

— ft 

— ft 

— ft 
+2% 
+ % 


Today Prev. 
NYSE Nattonw 
Close Close 

Volume (In minions) 3625 4147 

Advanced 482 126 

Volume Up (In millions) 1422 333 

Declined i am 1XM 

Volume Down (In millions} 17X7 . 3839 

Unchanged 352 225 

Total Issues 1,912 1X19 

New 1978 Malts 2 ' 4 

New lvn laws 147 123 

Dow Jones Averages 

Open High Low Clas* Cbg. 

30 Ind B37X2 845X9 825X0 839X6+ 1X5 
23 Tm 224X0 22672 22030 22473+088 
15 UH 102X0 102.98 101X5 102.17— 013 

65Stk 28641 289.19 282X9 286.93+ 055 

Standard & Poors 

High Law Close NjC. 

Composite 98X4 9663 9018 -HL23 

industrials 109X0 107.14 10071 m33 

Utilities 5099 5018 5050 —018 

Finance 11.96 11X9 11X« —002 

Tronap. 14.17 13X2 14X9 4010 

NYSE Index 

High Low Ctose NX. 

comptmne 5<xo 54.19 saj p 4003 

Industrials 59.76 59X3 5976 +093 

Transp. 44X4 43X6 44X4 4026 

utilities 3878 38X5 3878 4 004 

Finance 0X6 58X3 58X0 -020 

Odd-Lot Trading in N.Y. 

Sham 

Boy Sales "Short 

October 20 149X72 375X68 3X01 

October 19 122.948 290X86 3X9S 

October 18 123X75 311,168 2X06 

October 17 131X57 361571 3X03 

October 16 119X93 304,185 1X51 

■These totals are Included in the sales fig- 
ures. 

American Most Actives 

Soles Close CtL 
ResrtlnfA 326X00 39ft +5ft 

Instrum Sys 213,900 1% 

HouOIIM 149,900 19 .— ft 

Amdahl 120500 45 — % 

Syntax Carp 701,500 29% — % 

NumacOII 78X00 20 —1ft 

□atanrod 74700 16ft — ft 

Loews Thwt 74JO0 15% + ft 

Total Pn NA 67X00 lift 

Nat Paten f 60X00 6ft —1 

Appro final total 6.170000 

Stocks sales year ego 1770000 

American Stack lode*: 

Men Low cion ctra. 

152X0 14053 158X2 —1X7 


12 Month Stock Sf*. ' Om p£j 

High Law D hr. to* YkL- P/E TOOS- Hlah Law Ovgt,a«»- 


33ft 17ftCoroLb St 
15% l2ftCBrenoo X0 
31% 12ft CnrnHus. XB 
10% 2ft Coscolnc 
Sft 2 CotKP 
% ft Cousins wt 
5 3Vk Cramer . 

3% IftCmtFo 
14% VftCrettOn SM> 
28% lOftCramot lo ■ 
32ft 26KGTBMAT 1 
21ft 20*CWftCP XOb 
12ft 7% Crown In 78 
17ft WftCmtaR X& 
29ft 15% CryjhO xo 
29% lift CuWcCP XO 
22ft 15ft Curtice i 


1X13 . 21 
JX 7' II 
2XH 32 
IS II 
17 


-30 
7 ■ 8 
2X11 89 
43 5 10 
3X10- 56 
2X10 3 
33 I 6 
2718 .117 
2747 48 
00 8 773 
53 5 25 


18ft 17% 
13ft 
26% 25% 
10% 10W 
4ft 4% 
. V % 
4 4 

aft 2% 
70ft d Oft 
23% n 
26ft (OS 
23% 33ft 
8% 8% 
u% m 
21 20ft 

30ft 18k 
19ft 18% 


13%-t 

.'0%- ft 
4% 

. ft; 

« tV 

ee, 1 * 

S3% 
8%-%- 
a*-S 
— % 


AlP 
|1‘ •• 


4% 2 DCL 
4 2% DWG X9t 

6 2%DaraonC 
14% 8% Daman . 

25% 14% Datapd 30 
14% 8ft DavMn TQe 
7M 1% DeRoM 
4ft 3% Decora rr 34 
20% 13% Del Lobs X8 
10% 6% Del hi Oil 

& i«8SS?g i F iS 

25% OT%D*psffr 1X0 
2% 1 DesanJw 
15% AftDewCpA 
33 25 Devon Gp 

5% 7ft Dig Icon 
19 12% Dillard X0 

3% . % Diodes 
3% lftDUFab' 

36 7 Dacumot 

91% 34%DomePt 
13ft Oft Dookwi 78e 
T9tfe 9 Dawnv X0 
12ft 7lfeDrivHarr - 
14% B% Dr Fair X0 
1%15-U Dunlop Mr 
17ft 14ftDup(xPd 
14% SftOuiTstXOb 
6ft 3ft Dvnlctn JJ7B 


4 51 
17. 4 312 
. 4 4 

14 263 
IX 8 747 
1X17 70 
16 12 
77 7 22 
30 6 4 

40 60 
73 5 - 2 
1X11 84 
67 6 .7 
20 

4 9 
3 12 

31 63- 
14 i 13 
84 36 
5 

.13 413 
7 332 
U 5 11 
10 4 - 60 
7 

4X 3 36 
Ml i 

5 If 
3X11 74 
1X12 178 


3ft 3ft 3ft- * 
» » 2% 

Sft 3 % 3% 

ftdto 9ft + 0 

17ft 1S% 16ft— « 
iMk 12ft 12ft- ft 
2ft 216 2ft- ft 
3%d 3ft Sft— ft 

16% U 16 — ft 
8ft 7% 8 -ft 

8ft Oft Oft— ft 

18% lift lift- ft 
24 24 24 -ft. 

1% 1% 1%-ft 

12 11%. lift— ft 

2S%d34ft J5 -S 
3W 3% 3% 

M% Wife 16ft- ft 
1% lft .1%+.%. 
S; lft I ft-L 
n 21. Htft-lft 
69 66 <7 -lft 

12% 12% 12%-ft 
14% 13 13%^1 

10% 10ft 10ft- ft 
2 8ft .9 + ft. 
17-U 17-16 17-16- ft 
15% 14% 14%-; ft 
10% Wft 18ft- ft 
4% 4ft- 4ft— ft' 


20% 

12 

12% 

TV, 


7 3ft EAC 30# 
20 w% Earth Res i 
22% 17% EstnCo 1X8 
5% lftEdmas 

9% EDO X0 
4% Ehren . .10 
8% ElcorCp 30 
3% ElAudO 
24ft 13% Electrag 1 
15% 11% ElecEng 34 
34 17% ElecAm 130 

6% EmrRd 130t 
6%EngvRS 34 . 
4% Ernst EC 321 
1ft Ero ind 
5 Eswy .15e 
16ft ll EnRd X2e 
5 lft EtzLav 
20% 14% EvantAr X0 
8% 4% Exectve 
14% XMExccta XDt 


15% 

10% 

15% 

3% 

8ft 


53 82 

67 7 99 
5X12 11 

69 

23 9 16 
1X10 60 
2X 9 112 
4 47 
63 I 17 
1.911 38 
4X6 80. 
9.9 8 43 
33 9 22 
67 139 

22 2 
*1.1# 2 
33 5 11 
15 19 
2X 8 109 
14 KM 
3X13 27 


3% 3% 

15 14% 

18% 18% 
3% 3% 
17% 17% 
9% B% 
10 % 10 % 
8% 4% 

H% 14 
13% 12 
28ft 25 
1216 12 
7% 7% 

5%d 4% 
2% 2% 
7 7- 

13% 13% 
3% 3% 
15% 15% 
5% -5% 
10 % 10 % 


3%+ % 
14ft- Vb . 
18%+% ... 
■ 3%— ft-' 
17%-% 
9%+ k ■ 
10ft- ft 
5 + ft 
16 —1 - 
131ft— 1 
MVft-Hi 
12%— . k - 
7%-. ft ; 
4%-ft 
2% 

7 -• -■ 
13%-%. 
3ft + ft . 
15ft- % 

5% — ft 
18% 


FPA 


F-F-F — 


5ft 

■ 


4 

19 

Sft 

' Bft— ft 

3.1 

4 

100 

lift 

11% 

11%-% 


6 

15 

4ft 

4ft. 

4ft— ft 



12 

2 

1% 

1% 

*4 

■ 

32 

Sft 

3ft 

3ft— ft 


10 S 

15ft 7 Fob Ind 35# 

6% 1% FalrTex 
3% 1ft FoirtNeb 
4% 2% FalrmC .13 
14% 6% Font Dir 32 23 8 21 12% 11% 11%- % 


2 FaraRc 


21 10 2ft 2% 
10 Fanny F JO* 4X2T 21 lift 18% 

4% FarDna 30b 2S9 34 70 9% 

3 17% 17% 

< m m 

31 232 6% 5% 

.916 35 21ft 22% 


3% 

15 

W ... 

21 11% FedMart X0 14 8 

19ft 14% FedRf 136 73 V4 

7% 4% Fed Res 
28% 19%Felmnt 30 
4% 1% Fldelca 

16 8% Flu Gen xab 27 8 
13% 8% FlftGnA XOb 


11 


10% 6 FtCam X0. 9X 7 


23ft lift FtSLSh 1 5.1 X 33 20% 19% 
19% 11% FtodirP It 8310 52 12ft 11% 


2ft+ ft 
lift + ft ■ 
m— ft 
17%+ 16 
18ft- ft 
5ft— ft 
23 -ft 
58 4 3ft 3ft— M 
45 15 14% 44%— ft •• 

4 12% 12ft I2ft 
6 8% 8% M . 

WH— lft 
12. + ft 


4% 1% Fishman 
5% 2 Flagg 
9% 3% Flagstff .12 
11% 3 FlanEnt 
41% 15% FllgntSI 38 
4% 2% FtoCap 


4 - 2ft 2% 
I 48 1% 3% 

11 142 5% 4% 

7 54 5% 5% 

.915 40 32% 31 
90 3% 3% 


12 4% FlaRck 30* III 7 50 10 9% 
17% 4%FlawGen 11 123 12. 10% 


16% 14% Flowers 


35 16% Fluked Jtt 3313 32 29% 28% 
10 6% Foodrrn JO 7X 4 2 6% 6% 


8% 4 FoateM 


31% 26% Foote pf230 7J 2 30% 30% 
79 X2H? FortJCan 5o 73)6 z» 68)fe 68% 


25% 7% FarestC XB 
7ft 2ft ForestLab 


2ft 

3%-ft 
5%+ft 
5%— ft 
31%— 3 ft 
3H+ %- 
ID + ft 
11%-% 

5 14% 14% 14% 

29 + % ' 
6% 

184 25 7% 7% 7%+ ft 

30ft— ft 
68% 

5 43 15% 15% 15%+ ft 

192 35 Sft S% 5%— ft- 
11VI+ ft 


14% 6% FoxStaP X0 S3 8 35 11% 11% 

(Coafiiiued oo Page 13) 


International Bonds Traded In Europe 

Midday bficticd Prices 




Dollar Boods 


93 

95 

94% 

96% 

91% 

91% 

92% 

90% 

90 
97% 
96% 
98 

91 


AmevB-87 
Ashland 7%-82 
Australia l%-83 
Australia B%-91 
Australia B%-92 
B TakVO 7%-84 
Barctays8%-92 
BCHvd.7%-85 
Belt Con 7%-87 
BFCE8%-83 
Brazil 9%-84 
Brit Gas 9X1 
BrakanH III 8-85 
Cpc Berm. B%-84 92% 
CdnNatlR8ft-fl6 92 
CtarbongsawaT 97% 
Cltv1nvest8%X4 93 
Cons Food 7%-91 90 
ConoaaB-86 M% 
Cutler Ham 8-87 95% 

EEC8%-82 95% 

EEC 716-84 91% 

ECS 10601 98 

ECS8M-97 94% 
El B 816-83 95 

El B 8-84 93% 

EIB 836-92 95% 

Elf AquH.8%-85 92% 

EMI 9%-89 ‘ 95% 

Ericsson 8%-89 93% 

Esso 8X6 nov 97% 
Euraflma B%-83 97% 

Flat 8-02 92 

First Chic TOO 95% 
Gataverken B%-87 92 
Gould 9%-83 100 

GulfWestn 8%-04 91 
Hamerstoy 8%-84 94% 
Home Oil 9%-86 98 

I Cl 816-87 93% 

ISE Cnda902 97% 
I.UX>varseas903 97 
Kklde W.8%-85 92% 

KOCkums 8-83 ■ 94% 

Manitoba 8%-83 95ft 


*4 

96 

95% 

97% 

92% 

92% 

93% 

91% 

91 
98% 
97% 
99 

92 
92% 

93 
98% 

94 

91 
97% 
96% 
96% 
92% 
99 
«5% 
96 
94% 
96% 
93% 
96% 
94% 
98% 
98% 
93 
96% 
93- 

101 

92 
95% 
99 
94% 
98% 
98 
93% 
95% 
96% 


Michel In 9W-86 
MMktlntt 8%-86 
Montreal 916-03 
NCBaard8-87 
NatWest9-86 
N Brunswick 903 
NBnmswlck8-84 
NZealond 9%-B2 
NZealandSW-O 
NrgKombk8%4il 
Nerskhvd8%-92 
Norway 8%-81 
Occide nta l 9%-03 
OffSh Min BV6-85 
Ontario %83 
Ontarlof-iyd 807 
ProvSasiGat 8%-8& 
QuebProvOWOl 
QuebPruv903 
Ralstan7%47 
5aaOScania8%-89 
SJLS.8-K 
Shell 8-86 
Shril7%-87 
Singer 8%-82 
SttodSftOS 
Sweden 8%-87 

S wedStCa. 7%-82 
T May 716-67 
Textron 7%-87 
TransoceanHO 
Transacean7%-87 
UnOfT 7Vfe-87 
Utah 807 
V woven 7ft -87 
Volvo (Mar) 807 


«■ 99 

95% 96% 
97% 98% 
9) . 92 

97 98 

97% Wft 
»)% 92% 
99 180 

95% 96% 
95 96 

92% 9316 
97 98 

91% 99% 
92% 93% 
97% 98% 
90 91 

95% *6% 
96% 97% 
95 96 

94% 95% 
90% 91% 
*2% 93% 
96% 97% 
95 96 

94% 95% 
97% 98% 
93% 94% 
93% 94% 
88% 89% 
92% 93% 
98% 99% 
95% 94% 
93% 94% 
93% 94% 

88 89 

89 90 


Convertible Bonds 


AmaxCD 41607 75% 77% 

Beatrice 616-91 113 115 

Beatrice 4%-92 93 95 

Beecham6%02 113 114 

Barden 6%-91. 101 109 

Borden 5-92 91 93 

BroadHale 4%-87 73 75 


Common 408 72% 

Chevron 5-88 137 

Chrysler 4%OS 65 

Chrysler Mi 6» 

Cr Suisse 416-91 131% 

Cum mint *16-66 91 
Dartlnd4%-87 77% 
East Kodak 4%06 79 
Fart 604 88% 

Fort 508 • 79% 

GenElac 4)607 78 

GanFtxxtB 4ft02 .87 
Gillette 4%-83 82% 

Gillette 41687 - 72% 
Gu1Wesfn506 85 

Honneywef 1 606 83% 

ICI 616-97 ■ 97 

1NA407 90 

ISE60rB9 92 

ITT 41697 75 

JUSCO+92 152 

Komatsu 7%X0 175 
Mitsui 7V. -90 135 

MareanJP4%07 96% 
Nabisco 5%-88 103 

Owens 1 II 4VW7 109 
Pem«yJC4%07 72 
Pr0llamp4%03 103 
RCA 508 ' 79% 

Revlon 4%-83 146 

Rgvton4%07 125 

Sperry 4%08 90 

Squ(bb4%07 77 

Texaco 4%08 71 

TYCO 8% -88 99 

UBS4W67 172 

UaCari>4%-82 85% 
Warn Lamb 4%-67 76 
wom Lamb 416-48 71 
KeroxMS 71 


74% 

139 

<7 

71 

131% 

93 

79% 

81 

Wife 

>1% 

80 

89 

84% 

74% 

17 

83% 

91 

92 


3 


94 

77 

153 

176 

136 

91% 

108 

III 

74 

US 

81%^ 

148 , 

m » 

92 1 


iarki 

Din 


3 | 

1M% ) 


87% J 

3 i 

73 j 


Boodfirade — Index 

Bode Dec SLIM*- HI) 


Prev leas 


AX 9U 1 
97X9 91X1 -r 


Selected Over-the-Counter 


NEW YORK (API— 
The foltowhie IW la a 
m feted National Secu- 
rities Deaton Awn. 
aver lfn coun tor Bank, 
limirano 6 imhatrtai 
stocks. 


AELInd 

APAPrat 

AVMCP 

AddtonW 

AdvRass 

AdvMIcr 

AlexAtox 

Alloolnc 

AlIvnB 

AFInCp 

AFurn 

AGreet 

AMlcros 

ATvCom 

AWeldng 

Amlerr 

Anodlte 

AnheusB 

AntaCo 

ArdMoy 

ArkWGs 

Aid Cota 

AtIGsU 

BalrdCa 

Bans HE 

BftomRt 

BaalcRj 

BosstFr 

BaYlsMk 

Beeline 

BetzLab 

BlbbCo 

BirdSon 

Blrtchr 

BlkHiHP 

Benensa 

Brinks 

BraekS 

BrwTom 

Buckbee 

Buckeye 

Burmins 

COiWtSv 

CanradH 

CopSwC 

CaPlnAIr 

CareCp 

CnVtPS 

Chm Lea 

ChesUh 

OrdeF 

OIzUIA 

CltaUtB 

ClorkJL 

CtawCB 

ColuVenf 

ComOH 

CmlShr 

CmwTel 

Com Gn 

Con Poo 

Crawtd 

CrassCo 


7% 8% 
8% 9% 
Sft Sft 
9H 10% 
2ft 316 
21 21% 
27V. 28 
19% 20 
14 15 

77 )8 

3% m 
17ft 12ft 
12 12 % 
45% 47 
12ft 13ft 
2ft 2 13-14 
5% 5ft 
22ft 23ft 
9 6% 

2ft 2ft 
1 9ft 20 
18ft 19% 
15% 15ft 
6ft 7ft 
14ft 15% 
Jl% 12 
3ft 3ft 
18 18ft 
11% 12% 
9ft 9ft 
32ft 33 
lift lift 
31% 33 
lft 2% 
26ft 27% 
Sft 5ft 
9ft 9ft 
29% 31 
18ft 19% 
4ft 5H 
14ft 15% 

4ft Sft 
32% 34 
3 3% 

10% 18% 
3 Sft 
6ft 7ft 
14ft 15% 
29% 30% 
10% lift 
Sft 6ft 
39ft 39ft 
34 34ft 
29 30% 

9% 10 
lft lft 
18ft 19% 
43 45 
33% 35% 
36% 36ft 
49% 30% 
25 26% 
33% 34% 


[ Closing Prices, Oct. 23, 1978 

CuflrFed 

ft 1% 

Jantsby 

Uft M% 


21 22 

JHfvFd 

ft ft 

DtaOes 

8 Bft 

JailynM 

16 16ft 

Data loo 

19ft 19ft 

Kaisstpf 

19 19ft 

DaytMai 

23 27 

Katvar 

2% 2» 

DekibAs 

19ft 20tfe 

Korean 

16% 17% 

DeLuxC 

32 32ft 

Kmp.m 

15% 15ft 

DetCanT 

12%. 13% 


.ft .1% 

DetlntB 

1BVS 20% 

Kaysam 

3. 3ft 

DewevEI 

2ft 3ft 


15% 15% 


23 24 

KefiySv 

38 39% 


27% 29 

Keuftat 

13% 14% 

Docutel 

4ft svw 

KevePlb 

25% 26U> 

DallrGn 

9ft 9% 

KeyCFd 

Mft 15ft 

Donldsn 

25% 26% 

Kimball 

16ft 17ft 

DorchG* 

SOft 11 

KJnplnt 

11 12% 

DavIDB 

17% 18Ui 

Knapev 

15ft 16ft 

DunklnD 

12ft Uft 


21 22% 

Duriren 

17ft 1BV> 

Lancein 

21% 22ft 

Eberiine 

8 Sft 


4ft 4ft 

EcnnLob 

22ft 23ft 

LoneCo 

24 25 

EIPasEI 

16% 10% 

LtdStar 

11 lift 

EMerBs 

Bft 9% 

UnBcsr 

27% 38ft 

HlPiTiW 

5% 6 


14% 15% 


7% 8% 

MadsGE 

16 16% 

EnrDev 

14 14ft. 

MaaeflPer 

1% lft 

Eittwfsrt 

3% 4ft 


>% m 

EatOli 

14ft 15ft 

Moilkrt 

31ft 32ft 

EihanAi 

2ift 23% 

Mo (Asst 

15% 16ft 

Fnbrt 

lft lft 

MaoILP 

36ft 38ft 

FWUnLf 

23% 2* 


Mft 14ft 

Fkisjrftt 

17ft IBft 

McsSuov 

lift 73% 

FIBkSys 

29V. « 

. ; /:dsxW 

19ft 20ft 

FtBastn 

16ft 17 


Bft 9ft 

FIErnpS 

10ft 10ft 

Midi R6B 

1 7-16 lft 

FfWnFIn 

5% 5ft 

MkflBks 

28 -29 

FHckor 

12ft. 13% 

Miillpr 

21% 29ft 

Float Pul 

20% 21% 

MissVlG 

19ft 20ft 

FVaWaiU 

ft ft 


6% 4% 

ForeetO 

toft 15% 

Moore Pd 

Uft 17ft 

Farmigll 

3 .3% 

MorgRe& 

3% 416. 

FrankCo 

7ft 8% 


U%17 

FronkEI 

13% 13% 

AAolchM 

W6 13ft 

Frndlce 

to to% 

MoKJub 


GnRIEjt 

7% 9 

Mueller 

21ft 22ft 

Gn Reins 

180 184 

Naracp 

27 21%- 

GovEFn 

13% Uft 

NOtGOII 

16% 77% 

GreenM 

13 13% 

NatUbty 

8 Bft 

GrevAdv 

32% 35% 

NwldRE * 

14% 15% 

Girinwt 

14% 14 

NJNGas 

Uft 16ft 

Gyradvn 

Sft 6ft 

NlelsnA 

26% ftft 

HrpRaw 

13ft 14% 

NietonB 

26 26% 

HorpGp 

18% 19 

rtaCarGs 

10 10ft 

HartfNt 

16 16% 

NoECHun 

54 55 

HenrdF • 

20% 31ft 

NwtNGs 

30ft 10ft. 

Kotabm 

3% 3 

NwstPS 

17% IB- 

H<wv*r 

lift lift 

Nexell 

17ft 17ft 

HortxRs 

1ft 2% 

OQltWM 

23 ft 24 

HuasPao 

43% 45% 

On Ferro 

9 10 

Hvattcp 

18 18% 

OtierTP 

20ft 21ft 

Hvattirit 

12ft 13ft 

OvereAlr 

6ft 7% 

IndNucI 

4 4%. 

PCAInt 

lift lift 

Infra Ind 

3ft 4ft 

Piiiiijfn 

15% 15ft 

Intel Cp 

49 50% 

PeGaR 

2316 24% 

IntrcEnr 

Sft Sft 

PouievP 

7 7ft 

intmtGs 

MVS 15 

PeerMt 

1% 9ft 

InBkWsh 

8% 8% 


17 17% 

iwaSoUt 

2Sft 25ft 

PeterHH 

.171618% 

jomwpr 

10% I Oft 

Petrollt- * 

3*% 40% 



Sets Deft 
Svcmstr 
Shawmt 
sondss 
SCalWtr 
. SwGsCp ‘ 
SwElSv 
Slondyn 
SMRegs 
sianHP 
S tor 131 

StrawCl 
Super €1 
TIME DC 
Tampax 
TecumP 
Tennant 
71HOBV 
Ttprarv 
ToseoCp 
TrnsOcO 
TrtcoPU 
TrltnOG 
Tno/iFd 
UflMCGU 
USSurg 
USTrris 
UVaB6h 
UpPwiP 
volvGas 
Van Dus 
VanceSn 
Vetera 
VaNBSh 
wshEnr 
WsbbRi 
WeWtrn 
WtttnMg 
WeiliGa 
WlnMI 


29-1621 
50 53 

j fn im 
f 9% 
24ft 25ft 
32 33 

4% 7ft 
14% IS 
11% 11% 
16% 17% 
30ft 31ft 
20 »1 
20% 21% 
7ft 7ft 
28% 30 
4ft 7% 
4% 7ft 
26ft 27ft 
54% 56% 
32 M 

19ft 19% 
8% 9% 
5% 3% 
18% »% 
S3 

5ft 6% 
J1 31 
18 11 
16% 1 *ft 
I Sft 15ft 
24ft 25ft 
MU 19 
10% 11 
17 17ft 
5% Sft ■ 
SW BA 
Uft lift 
14% ISA 

10% lift 
2ft 3 
7ft 7ft 


wood lot 

wwEno 

WWflWW 

UonUto 
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AMEX Nationwide Trading Closing Prices Oct. 23 


i*i * utfflfllli Stock Sis. cion Prw 

£ % High LOW Ww..m S YW. P/E 100s. High L». Quot.^oS 

tii' fr,— — 


» o 


(Continued from Page 12) 


i * lit 

' i k * 

- 1 I B 


»->»*- 


13 

» rt I 


Is i 


4 * r. 


«n. . „ i*i 

i-- 15% 

•• i 1 S £ 2% 

6* 

if. 10% 

K . m 


6*. W F nankin Rt 
11% 7W. Frank* J2 
22* 17% Frantz l 
7 4HFrMm am 

4% FriendFr 
6 Frtachs JOB 
7Va Front A 30b 
2% FrontA wt 


» 10 5% 5% S% 

“* £5 7%d 6% «*- * 

« 6 1 aw- 2034 20*— u, 

*3 £ a 5* 5Vh S* 

«4 10 9% 

43 4 3 7 7 

IS 5 B8 11% 10% 

74 5% 4* 


JO 

j03 


i - . 


I« 
£ 6* 
Ik ** 

It* S% 

!;» 


'.J -2 




ftGJEXpf 
1V4GIT 
3%GRJ 
1%GTI : 

. . 6% Galaxy 
MM 10* Goran J» 
/ itfe 2% Gotland 
v* r. ate MGaTLlvt sab 
> 4 2Vi GcYlrd 05e 

;■ t 3* 7-16Goyndr 
l - * t 5 2%GfiEmp37r 
' ' ‘ ““ 7 Gen Exp 

3 Gtihkxn 
2 Gmh .10b 
1% Gerais®* 

4% GenvDr .10r 
WkGurtjSc JO 

24* ■ 14* GtantF 1J0 
1M 7*i GatYell 55e 
r. 7% 4% Glasrock 
n. 27*1 15* GMfttr .98 
4' IT* . 4 GtanGer .16 
l Wk 10%Glnmr _60b 
• ■■ C u to Gtoboln JO 
• ilTM 9% Glower SO 
'■a «V»- 3%Gldblatt .14 
1 ;> 19* 10* GoldnCve 
,> 44* 5* GUNuet set 
‘ ' B* GoldWH M 

H Goldfield 
IfeGoodLS 
1 Gdrlch wt 
IB* GormR .90a 
4* GoutdT SB 
MGrahMf JO 
5V. GrandAu JO 
7% GmdCtl SO 
8* GrangrA 
5* GtAm Ind 

4 Gt Basin P 
29%GtLkCh SO 


9*+ % 
t — v* 
11 — * 
4%+ * 


5 30 

5011 155 
15 

A A 73 
80 S 28 
12 

W*l» 22* 
1-7 * 5 3 

15 

77 9 4 

133 
3 71 
17 8 82 
25 

27 5 114 


7 9 108 22* 


"1. 


57 4 
4010 

33 
19 7 
17 7 

11 e 

7-0 4 
45 A 
37 




15* 
1* 
3* 
3% 

V«ii:V 2* 

'*i ,> 10 

V: U{4 

* . 7 11*. 

^ IS* 

19% 

7* 

*> 8* 
K 51 


20 

1 

21 
5 
23 
58 
9 

S 25 521 
7.1 4 90 


I* 1* 
4* 4* 

7 5* 

2 2 
4*0 5* 
11 10 * 
3V> 3* 

20* 
3 
2 

3* 
7 

3* 
5* 
3* 
4* 
20* 
22* 
11* 
4* 


2* 

3* 

7* 

.4* 

4* 

3* 

5* 


14 22* 

75 11* 

10 6* 

25* 24* 24* 
2* 9* 

21* 19* 

10 10 
9* d 844 
4* 4* 

13* 13* 

20* 19 
9*d 8* 


1*- * 

4*— * 

6 —a 

2 

«4 

11 + * 

3*— * 

20*— iu 

3 - Vi 

a - * 

3*— * 
7*— * 
3* 

4 — * 
3*— 14 
4*- * 
2114—2* 
22*- * 
11*—* 
4*— * 


53 15-14 * 


4 

ir. 


4 

13 

7 

4 

Id 

4 

84 

48 

34 


, 


7* 


V 4 ** £ 

• J * £ 


iji. 


ifj II 
1 J I .If 
» S ■ t - 

F- t-r\ 


■ > v 


«. 35 22* GILkCh wt 

% 3* 2* Greenmn 

^ 7* 5KGRE1T SO 
1. 25* 13* GrossT 1.32 
15VI 10* Guanic SOb 
i». 23* 6* Guilford SOa 
3% 33 22* GtfCan 1.14 

4. it* 4*Gulfslrm 

?-v 

•i. 3* 1* Ha I co Pd 
15* IVMHolisM J30 
8* 3 Harnptn 
, 16* 10*Haimfrd J» 

f- 31* 19* Hartand JM 
!, MU StoHartfZ d JJm 
9*HartzM SO 
* Harvev 
5* Hasbro JO 
7* Hasting 50 
3*HawolA .15c 
4* HltfiCh - 
BV.HemiM 32 
9* HolnWer J8e 
l* Helnlck .050 
t 17* 9* HUB'S -60b 
- 12* 3* HI G Inc J4» 

•\n. 7* 5* Hfoftkmd 

5* Hlptmtc JO 
4 Hafman ,10a 
4* HoiIyCp 

K 43* 3314 HofTWOA 70' 

. 27* 21* Harmel 1 J6 
14 5* HomHar 

u. 13* B* HospM 40 
C- -. 24* B* HosMIn .70s 
r. r. 21 IS Hatvl 174* 
r 7* 3* H ous Ron so 
i‘„ - 4* 3* HOUMVI 

34* 19 HouOM M 
, 24 20* HouO pnS9 

1. V 15* 9 Howe 1C SO 
4* 2* Howell ,15a 

: ^ 31* 22* HubeliA 1S4 

■■ V 

•- t 

is. 


3J 9 
9J13 
3J 

as 6 

43 « 

11 

' 4 __ 

24 237 
713 


4711 
57 8 
4 J, 9 
22 3 
4J 7 
TO 


* 

19*— 2* 
10 

8*- * 
4*— * 
13*+ ft 
2014+ * 
9 — * 
%- * 
2*+ * 
1* 

23*—* 
9*— * 
8* 

* 


2* 2* 

1* 1* 

23* 23* 

9* 9* 

S* 8* 

9* B* 

12* 10* 11*— 114 
11* 10* 1114- * 
7* 4* 7*- * 

4%d5* 5*-* 

34 43 42* 43 + * 

41 22*d21% 22*— * 
30 2* 2* 2*— U. 

8 6* 4* 4* 

19 19* 19 19 

3 13* 13 13*+ * 

4 18* 18* 18*— * 

22 24* 25* 2414 

72 7* 4* 7 — 14 


— K— H — H - 

13 1* 1* 1* 

A4 5 12 12* 12* 12*- * 
4 3 6* 6<4 414— * 
6 17 .14* 14* 14* 


E>. 13* 
£■ 5* 

“*■ a, 9* 
10* 
f. •. 7* 
” > iv. 9* 
r< 1. 10* 
''1 % 10* 
.?• X 


3710 4 

is s m 

4S 7 40 
7 40 
27 4 69 
5S S 6 
2722 5 

14 25 
U 5 16 
4.1 8 23 
1.1 10 112 
47 S 7 


26* 

9* 

9*d 9 
314 2* 

7* A* 
S* Wk 
5* 514 

6*0 6 
B 0 7* 
9*d 914 
414 4* 

13 12* 


26* 24*— 14 
8* 9* 

9*— * 
2*—* 
7 

8* 

SM+ * 
6 — * 
7*4— * 
9* — * 
434 


r, 


9* 

7* 

VU 


4J 9 

34 

B 

7% 

7%— * 

37 9 

6 

7* 

7 

7 — * 

32 

5% 

5% 

5% 

£1 3 

2 

4% 

4% 

4%— * 

9 

48 

7% 

7 

7 — % 

£5 7 

8 

36 

34* 

36 +1* 


57 7 2 2434 2414 24* 


37 12* 11* 
57 24 34 10* 1014 
S53 243 24 23* 

9313 IB 19* 18* 
7J 4 23 5* S* 
12 35 4* 3* 
43 81499 19*018* 
8.1 130 20*020 

4S 8 4 9 0 8* 




31* 27* Hubei IB 1S4 
41 5014 HUbb! pfl.75 

27 25* Hubbt Pf2J04 

14* 4* HuCkMf 34 
11* S*HudsnGn 
44 35* Hud BO ISO 

15* 10* Huffy SB 
8* 3* HuntH 30» 
47* 1914 HuskyO 1 
8* 4*Hvcet 


47 7 
53 9 
53 9 
33 
7.9 
17 9 
4 22 
47 4 9 

47 4 61 
37 7 22 
27 8 175 
W 182 


' 5* 
• U 


iin’ii *«« I'Jiv 1" 


uiIimI in 


rte* •* 


3* ICH 
5* I CM 


.150 

Me 


2.9 5 16 
25 r a sis 


28 3* 3* 

4 27* Z714 

3 27* 27 
3 54 53 

5 26* 24 


11*— 1* 
10*+ * 
23*- * 
18*- * 
5*- * 
4 — * 
19 — * 
20*+ * 
9 

3* 

2714—1 
27 — * 
54 —5 
24 — % 


13* 13* 13*—* 
7* 8 - * 


36 35* 

11 * 11 
5* 5* 
35 34* 

4*d 4* 


5* 

9* 


5* 

9* 


35*— 1* 
1114— * 
5*+ * 
34*- 14 
4*— 14 

5* 

9*—* 


12 Month Stock Sis. CktM ^Prtv 

High Law Dlw. in s YW. p/e IOQs. Hlah Law QuaL Close 


l* 

1* 


4* 


5* 2* IFS Ind .14 
14* 6* IMC 30 
7-16 ITI 

1* ImpGO -13e 

. 2* imeerlnd 

21* 16* ImpOJI .900 

.2.. inflkFllSv 

1W4 5* I natron JO 
a 11-16 IratrSvs 

L lnsS 7 PfJtt 

12* 2* Intea Res 
6* intCtyGs J8 
14* 12 Inirmk ,10e 
<* 2* IntBnknt 
3* 1* inlFdSvc 
24* 13* intGenl 130 
10 4* intProt 30 

** 4* intSesw 70 
2* 13-16 InfStrtch 
2WJ 8* IntSysC 
4* 9-16 interptiat 
** 1 InvestFla ■ 
38* 20 fnvDvA 1 jb 
J* S’* InvOvB J2 
9* 6* invRtT 72e 
28* 1414 Ionics 
M* 11* IroqBrd JO 
58* 23* IraqB pf 1 

5* 3 w irvinind .10 


37 4 145 4 
1-9 4 40 11* 
38 37 * 


3* 

10* 

* 


4 + * 
10*— 1 
*— * 


1 21 11-141 11-161 11.16 +3-14 

5 32 4* 4* * 

M 8 240 17* 17* 17* 

5 1* 1* 126+ * 

13 13 -1* 

1* 1* 

12* 13 + * 


7* 

17* 

IT* 

4* 

3 

11* 

4* 

9* 


5W Jacfvn SOb 
89k Jacobs SO 
5* Jensen TSOf 
2* jetero .15c 
1* Jelronlc 
4* John Pd J6 
2* Juniper P 
5* Jupiter 



* 

4* 6*— 14 

12 12 *-* 
3* 3* 

1* 1*- * 
18* 19 + * 
4 6*— * 

7* 7* 

1* lVk — * 
16* 18 -1* 
1* 1* 

2* 2HM— * 
36* 34*+ * 
9* 9*— * 

8* 8* 

20 * 20 *— * 
28* 30 +2* 
57 57*+2* 

4* 4* 


7.1 6 9 5* 5* 

2.9 9 193 15* 13 


6* 

5 

3 

10* 

15 


3 KTetln .15c 
l* Katsrn 4c 
1* KaneMill wt 
3* Kapok T 
5* KayCo JO 
17* 11* KmolCp 
12* 714-Kenwin S8 
3* Ketchm 331 
2* Key Co JOe 
* KJdde wt 
2U KlnArk 
2 Klnaopt 
8 KlnoRd J2 
33* 18 KlrbyEx 
4* 3* Kit Mis 
2 KleerVu 
5* Klelnens 
5* KuhnStr .15 


7* 

7* 

1* 

3* 

3* 

30* 


4* 

m 

7* 


6* 

3* 

4* 

6* 

38* 

6* 

3* 

10 

7* 

2114 

8* 

IS* 


2* LSB .lOr 
l*LaBurge J)4c 
3*LaMour 30 
3* LaPnl .151 
9* LOuint 1S3t 
3*LatvRd 
2 LakeSh 
1* Landmk 
4* Laneco .16 
9* LeaRonat 70 
2*LMPh 
4* LehlgtiP 
17* 10* LeKttiPd 70 
B* 2* LnlsuroT 
5* LIbtyFb J9t 
5*Uahhrtr 30 
6* LftHAnn 34 
ZftLIncAm 
4* LtnydsE 
1* Lodge -08c 
33* 14*Lohmn la 
26* 5* LoewT wt 
19* 11 Logloon 
20* 14* LaGcnS 74 
32* 20* LoulsCe 1S4 
8* 3* LundvEI 
8* Lvdall TO 
1% Lynch Cp 
1* Lynn wear 


12 

9* 

8* 

6* 

9* 

4* 


14* 

4* 

3* 


7* 4*MPO 
9* 4 Macks 30 
3* *Maerod 
20* 17* MePS 174 
14* 4* MoniiLf JO 

9*' 4*Manrt; JOe 
13-16 *Marlnda 
19* 73* Mar Fin 
12* 8* Marlene .14e 
23* 21*Marm pf235 
5* 4 MrshF 
7* S* Marsh! n 
28 18 MartPr SO 

17 9*6Aoslnd 70a 
26* 11* Winter Re 38 
5* 3 MoulTeC .14 

6* 3* McCutO 
4* 2* McKean 


5*- * 
13*- 2* 
8* 

3 — * 
2 

7* 

3*— * 
* 


3*— * 
2*+ M 
1*— * 
5*- * 
13 — W 
11*- * 
9 *—* 
- 4*— U 
5*— * 
11-16+3-14 
3*+ * 
1*— * 
21*+ * 
18*— * 
4*— * 
2*+ * 
7 — * 
S — * 

3 *— * 
2 * 

4*— * 
3 *— * 
29 *— 3 * 
4*+ * 
Z* 

5*- * 
6*— * 
17 — * 
5 — * 
11*— 1* 
12*— 1 
4*— 1 
7 — * 
7*— * 
6*— * 
4* 

3*- * 
2 * 


12*— * 
17* — * 
30* 

5*+ U 
11*+ * 
2*—* 
2*- * 

5 

7*—* 
2*—* 
19*— * 
7*- * 
7*— * 


19* 

10*+ * 
22 — * 
5* 

5* 

23 5 40 18*dl7* 18 — * 
5.1 5 7 11* 11* 11*+ * 

IS 13 56 20* 19% 20*—* 
37 21 4 3% 39b— * 

21- 276 4% 4* 4*+ M 

9 iO 4* 4 4 — * 


17. 4 

17 

B% 

8* 

55 4 

17 

3 

2* 

8 

34 

2% 

2 

5515 

65 

7* 

4% 

14 

SO 

3% 

3* 

5 

32 

8% 

B* 

K— K-K - 


47 

12 

3% 

3% 

3 

51 

2* 

2 


28 

l%d 1* 

13 

17 

6* 

5* 

£3 9 

30 

13* 

13 

6 

155 

U*dlD% 

53 5 

24 

9* 

9 

5.1 

5 

4% 

4* 

37 5 

20 

5* 

5% 


54 11-16 

% 

9 

81 

3% 

2* 


90 

2 

d 1% 

15 B 

71 

21* 

19* 

» 

28 

18% 01 7% 

A 

3 

4% 

4% 

14 

9 

2% 

2% 

5 

13 

7* 

7 

35 7 

34 

5*0 5 

L — L— L — 



£9 8 

7 

3% 

3* 

1 £515 3 

2* 

2% 

4519 

20 

4% 

4 

6 

18 

4 ■ 

0 3* 

4513 

71 

32* 

29% 


145 

4% 

3* 

14 

40 

2* 

2% 

5 

22 

5% 

5% 

£6 4 

12 

4% 

5* 

35 7 

204 17% 

16 

21 

29 

5% 

5 

9 

15 

12% 

11% 

45 5 

14 

13 

12U 

5 

284 

5* 

4 

57 4 

32 

7 

6* 

27 6 

29 

7% 

7% 

3713 

14 

6* 

m 

5 

2 

4* 

4* 


50 

4 i 

0 3* 

£9 13 

53 

2% 

2% 

35 9 

13 

24% 

24% 


743 

16 

14% 

13 

22 

12% 

12* 

57 6 

10 

T7% 

17* 

4515 

2 

30% 

30* 


8 

5% 

5% 

S3 6 

35 

11% 

11 


88 

2% 

2* 

6 

IT 

2* 

2% 

ii u m _ 

1*8 IW"Tll m ^ m 


S 

1 

5 

5 

£7 6 

8 

7* 

7* 

9 

386 

2% 

2 

B7 5 

6 

19% 

19* 

3510 

117 

8 

7* 

75 6 

20 

7% 

7 

7 

124 15-16 

* 

4 

S 

19% 

19% 

13 4 

37 

10% 

9% 

TO. 

35 

22 

21* 

3 

299 

5* 

4* 


28 

5*d 5* 


arte 

12 Month Stock Sis. Close Prey 

HWh Low Olv. In S Yht P/E 100s. Htah LOw Ouot.Clau 


22* 14* Means 138 
13% 7*Medafst SO 
m 1* AtedafnGa 
3* 1* McdcaJw 
22% 9 Medfleld 
23% T3*MedtaG 70 
13* 5% Mesolnt 34 
25% 12 MEM Co 70 
13* 7*MereSL SOb 
9* 7*MetPra .10 
10* UhMfitex SO 
36* IS* Metpfh 30 
4 lUMetrocar 
3* 2* MlcbGen 
6*MchSua J0I 
4* MJcktftrv .16 
3*MktldCO 70 
9* AAldlGIs J2 
48 MlnP of 5 
1* MlssnlT 
54* 37* MoPcR 2.12 
25* 18*WUtChlE .12 
17* 8 MlteCo SO 

7* 5 MonMc S4 
30* 10* Moos TOO 

8 S* WltaGth 77e 

9 3* MortanS J2 

12* S* MottSM ,16b 
3* 1* Moulding 

21* 12* MtVMII 1 
5* 1 Movie lab 


10 

7* 

13* 

24* 

60 

4* 


57 9 87 20* 19* 19*+ * 

4.9 6 15 10* 9% 10*+ * 

9 51 4* 4* 4*— * 

4 1% 1% 1%- * 

10 16 19* 19* 19*- * 
3.1 9 36 20* 19* 19*-* 
£214 58 11* 11 11* 

53 7 31 18* 17* 17*— 1* 
43 4 58 9* 9* 9%+ * 

17 9 23 7*d 6* 6*—* 

45 7 It ID 8* B%— 1* 

.718 143 29* 28* 29*- * 
22 2 * 2 * 2 *- * 

ID 102 2* 2* 2* 

33204 29 6*0 A 6Vk— * 

37 4 5 4*0 4Vl 4Vk— * 

11 6 20 9* 9* 9*— * 

1710 112 22* 20* 20*— 1* 
9J z50 51 51 51 

46 45 3* 3* 3*— * 

47 4 « 47 46Vt 44*- * 

7 7 90 19 18* 18%+ * 

2S 8 194 16* 16 16*. 

AS 6 1 4* 6* 4%— * 

2J 7 69 22 19* 22 +1* 

7717 3 7* 7* 7%+ * 

4J 7 12 7* 7* 7*—* 

17 6 24 9* B% 9*— * 

7 14 2% 2% 2% 

5S5 S 18% 18% 18*-* 
10 34 2* 2* 2*— * 


18. 

Th 

34 

B% 

16* 

4 

7* 

12* 

4* 

7* 

7* 

12 

9* 

2* 


13* Nopco 30 
3* Norda JOe 
12* NatCSS J2 
4* Nat Ecru .12c 
6* NtHItE 
1* N Kinney _ 
3*NtParaB JM 
6* NtPotent 
5* NtSecR Ste 
4* NtSllvr JOe 
416 NtSoInn JO 
7V6 NatwHo -40 
3 NetsLB Mi 
1* NestLM 
29* 11* NHamp £0 
2* 1* N I dr la J5e 

17* 13* NMxAT 771 
11 6* NPTOC 70e 

32 16 NYTIm JM 

15* 7* NewbE 70 
35* 16* Newcar 1 
4* I* Nexus 
32* IS* NlosFSv 70 
2* 1* Noel Ind 

ll* 2* Nolex 
13 8* Nor In 35b 

14* 12* Noti pf 170 
25 2 Nartek 34 

5-32 1>32 NoAMt wt 
25* 11* NoARav 30 
12* 7Vi NoCriO 
18* 4* NudOta 
28* 18 Numoc J2e 


1J 9 
3.911 


77 15* 
xl 5* 
IS 12 139 23* 
17 6 413 7* 

7 12 

141 

63 92 

402 
73 9 1 

3S 9 21 

4.1 5 8 

47 6 11 
11. 4 33 

24 23 

U 7 11 

3.1 B 75 

710 21 

8S 9 107 


4* 

17* 

10* 

U 

9 


2* OEA .10e 
9% Oakwd .12b 
7% Oh Art J4a 
10 OhSealv 72 
6 CM la ind SOe 
30* 16 OnUneS 34 
39 19* OOUep 

14* 6ia OrfoleH .ISe 
5* 2* Ormond 
19% U* OSullvn 70 
11 SViOutdrSp 30 
5* 1* Oxford FI 

3 OzarkA -15e 


15* 15*— % 
5% 5%+ % 

21% 23*— * 
6% 4*— * 

11 * 11 11 — * 
2% 2* 2%+ * 

4* 4* 4* 

6% d 5% 6*— 1 

6% 6% 6* 

5% 5% 5*— % 

4* 4% 4%— * 

8 * 8 * 8 % 

4* 5* 4%+ % 

2* 2* 2* 

24* 24* 24*— 2* 
1 * 1 * 1 * 

13* 012* 13 — * 

7% 4* 7*- * 

3711 183 27 24* 24* 

4.1 6 45 B* 7* 8*+ * 

37 7 8 29* 28* 26*— 1 

21 10 3V> 3* 3Vj— * 

27 8 24 39* 28* 28%— * 
14 11 2 1% 1* 

153 7% 7% 7% " 

£9 5 2 8* * 8* B%+ % 

12. 13 13 12% 13 

J44 522 11* 1014 11%+ % 

4 1-16 1-16 1-16 

1J A 59 17* 16* 17*+ % 

8 71 8* 8% 8*- % 

16 22 14* 14* 14*— * 

1.1 24 784 21* 18* 20 —1* 


13 

37 

1 

17 

12 


27 
13 7 
27 8 
57 8 
57 6 


9* 


3* 3* 3*- % 

12% 11% 12*— * 
8* 8* 8* 

12% 12* 12%+ % 
7 

1310 135 21* 19* 20 —1% 
zASO 28% 27* 28*— 1 
17 3 15 8% 8% B*+ * 

10 3% 3% 3*+ % 

16 15* 15*- * 

8 * 8 % 8 % 

2 % 2 % 2 %— % 
6* 5* 5%— % 


2 % PF ind 

18% 15% PGEpfA 170 
17* UttPGEpfB 137 
15* 12* PGEPfD 135 
15% 12* PGEpfE 1 35 
14* 12* PGEpfG 130 
29% 27 PGEpfW 277 
27% 23* PGEpfV 2J2 
30 25% PGEpfT 254 

30* 24* PGEpfS 272 
13* IT* PGEpfH 1.12 
28* 24% PGEpfR 237 
24* 20 PGEptO 2 
24* 20 PGEpfM 174 
24% 22* PGEpfL 225 
24* 20* PGEpfK 234 
27% 23* PGEpU 232 
13* 11* PGEpfl 139 
52* 43* PacLt pM34 
53* 44 PacLt pf470 
55% 47 POCLt Pf475 
40 52% PacPLpf 5 

23% 12% PacSde 32 
48* 24 PallCp 74 
2* l*PalamrF 
5% 4 Pantos! JO 
14% I? ParkOt S80 


5.1 5 5 

2314 13 

50 11 
27 4 174 
- P-G — 
45 

»J 16 
9S 5 
93 37 

93 1 

9.1 9 

97 
9J 
93 
9J 
93 
93 

93 
93 
M 
93 
9JS 

9.1 
95 
95 
97 

94 
23 ■ 


1* 1* 1*- % 

14 16% 16* 16*—* 
5 14* 14* 14*+ * 
37 13% 13* 13%+ * 

1 13* 13* 13* 

9 13* 13* 13*— * 

19 27% 27 27 — * 

4 24* 24% 24*— * 
3 28* 28* 28*+ 1* 
11 29 28 2B*+ * 

8 12 * 12 * 12 *— * 

16 25% 25* 25*— * 
1 21 * 21 * 21 *—* 
1 21 21 21 

2 23* 23* 23%+ * 

2 22 * 22 22 + * 

I 24* 24* 24* . 

64 12 12 12 + * 

Z50 45* 45% 45% — 1* 
ZlO 47% 47* 47% 

z30 49% '49% 49% 

z2S S3 S3 53 + % 

52 U* 13* 13% 

1714 103 40% 38* 39*- * 

75 4 1* 1% 1% 

45 9 2 4* 4% m 

37 7 2 12% 12* 12*—* 


Ch-K 

12 Month Stack Six Close Prev 

High Low Dlv. In S YkL P/E 100s. HWh Low Quot.Ckac 


30* 22* Parsons l 45 7 
4% 3* Pat Fash 3 

9% 5* Pataaan 5 

11 5* PatoC JOe 55 3 

45% 13* PefaWB 1 2714 

7% 5 PttrTu 346 3J 9 

19% 12* PenEM JDS 424 
18* 12* PenTr 1 7.1 6 

3% 2* PECp 70t 21. 6 
15% 13% Per RE 1 25 83 9 
5* 3* PenabS JO 43 7 

2% * Pent ran 8 

33% 23 Pet> Boys lb 35 6 
25* 12% PepCom SB 40 5 
15* 7 Per Ini SO 3210 
12* S% Petra Le 5 273 

11* 7% PhlILD 75r 44 4 16 

5* 1% Phoenix SO 

12 6 PleNPav 24 27 4 25 

2% mptedmnt 54 6 

4% % Pioneers 178 

rA 4* PtonTx J0I 13 Ml 
8 6 pnwva J4 9.1 7 15 

27* 22% PltDM ISO 55 4 15 24% 
40* 27 Plttway 1J0 Ss 5 
24 16* PlocrOv 1 4713 

9* 5* Pkmtlnd 126 

11* 4* PlvGm JO 17 5 34 3% 


58 22*d20* 22 — * 
2B 5* 5 5 — * 

51 6 7* 8 

27 9* 9* 9U+ % 

28 38* SB* 38* 

5 7* 7 7U+ * 

20 16% 16% 16% — % 
4 14% 14% 

32 2% 2* 

15% IS* 

4% 4% 

1% 1% 


14%— % 

2% 

IS*— * 
4*+ * 

l%-% 


3% l%PlvmRA 
2* 1 PlymRB 
23% 16* PneuSc 
3% 2 Poloren 
14* 7% pgiychr JO 
20% 12% PralrtaO 
13% 10% PrattLmb I 


1 55 


12 

9.110 


11 
1 

17 

22 29* 28* 28*— 1* 
33 12% dll* ll%— % 
39 13* 12% 12%-% 
9*0 7% 9*+l 

9% 9% 9% 

3* 3%— * 

9* 9*- % 

1% 1*- * 
3% 3% — % 

4* 4* 

6 6* 

24 24 — % 

35 28% 27% 28 
1 21* 21* 21*— 1 
4% 6* 6%+ W 

8* 8*- % 
3 3 

2* 2* 

18* 18*— 1* 
2% 2* 

13* 14%— % 


3* 

9% 

1* 

4* 

4% 

6% 


7 3 

6 2* 
zSOO 19 
20 2 * 
IS 10 49 15 


14 13 12% 12%+ * 

25 11* 11 11 - * 


30 

24* PrtL Pf £25 

B5 

2 

26%d26U 

24*— % 

5* 

4% ProttRd 30 

45 7 

16 

5* 

4* 

5 

2fl 

21% PrwnHo 134 

4510 

779 

74 

25% 

25*— % 

3* 

I* PnesftlA 


32 

2* 

7% 

2%- * 

3 

2* PresRtB 


16 

2* 

2* 

2*— * 

15* 

7% Preslev 52r 

7J 2 

161 

n% 

8* 

8%+ * 

IB 

10% Preston JO 

4 A 7 

3 

15* 

15% 

15% — % 

25* 

2* PrlmMI 

15 

222 

10% 

9* 

10% +1 

12* 

10* PrpCT l JOe 

11. 9 

14 

11 

10% 

11 — * 

13* 

9% ProwGas 58 

75 4 

1 

11* 

11* 

11* 

5* 

2*Pr0RE 34 

45 

24 

4* 

4 

4 — * 

10* 

3* PrdBdg 34 

£612 

10 

9% 

9* 

9* 

4% 

3% PrudGo 


2 

4% 

4% 

4%+ * 

26* 

23* PSPL pt2J4 

10. 

12 

23*d23% 

23* 

14* 

4* PulleH J4 

£1 3 

42 

11% 

11* 

lift— * 

12* 

3* PuntoG 

9 

49 

8% 

7% 

8 — * 

13 

6* Purpoc Mo 

516 

9 

7% 

7* 

7*— % 

10* 

5%Quebcr JOe 

£1 5 

7 

9* 

9% 

9%— * 


— 

ft — R R — 




18* 

4% RBInd 34 

15 B 

49 

12% 

12% 

12*— * 

4% 

1* REOM 

6 

70 

7* 

7% 

2%— * 

2% 

1* RET 


101 

2% 

2* 

2%+ * 

44% 

43% RET pf 4J8 

9.9 

1 

44% 

44* 

44*— * 

15 

5% RHMad 

7 

69 

10* 

9* 

9*— * 

3% 

1 RP5 

8 

8 

2* 

7% 

7% — * 

4* 

1% RSC .10 

3315 

3 

3* 

3* 

3* 

8% 

5 Rogon .I0e 

1518 

46 

4* 

6* 

4*— % 

23* 

11* Ranch Ex 

6 

84 

15% 

14* 

15*+ % 

17* 

13* RongrO 

38 

220 

14*013* 

14 + * 

32* 

17% Ransbrg 121 

45 i 

86 

27* 

74 

24 —1% 

4% 11-16 RapAm wt 


72 

2% 

2% 

2% . 


5% 2* RathP 
32* 13* Ravlnd so 
5% 3* Reading 
13% 10% RtlncT ISO 
3* 2H Reeves T 
8* 5% RefgTr J4e 
12% 8% Regal B 70 
19* 15% RemAr 1 
10% 3% RepGyp -OSe 


14 3 3 3 

£114 33 20% 19 19 — 1% 

5 3 4% 4% 4%— % 

11. 4 12* 12* 12*— % 

25 JB 2* 2* 7*— * 

45 5 10 6 5* 6 

45 7 15 10% 10 10 — % 

U 6 11 17% 17% 17H— * 
7 5 27 9 8* 8*+ % 

7-32 1-32 RecMtg wt 5 1-32 1-32 1-32 

43 24% ReoNY 152 0 5 6 36% 34* 36* + * 

25 22% RNY pf £12 95 200 23% 23% 23%+% 

.9 9 198 19 016% 18 —1* 
373248 39% 34* 39% +5* 

46ZB950 49 40 49 +4* 

2A 261 3% 3 3%+ * 

57 70 8% ■ 8% — % 


24% 14* RcshCol .16 
49% 32% Resrt A 
108 34 Resrt B 

7% 1% RestAssc 

13* 2% RexNare 
8* 3 RlbicfP .12 25 4 
10% 5% RIcMan S4 45 4 

50% 25* RllevCo 7 

33% 20* RIOAW 158 35 9 

19% 9* Rlsdan SO £1 
14% 9% Rotwtch 8 


8* 

4% Robiln ,12b 

£2 4 : 

13% 

11* Rockwav 1 

■J 8 

4% 

IftRoaor 

43 

33% 

23% Rogers JO 

JT2 

5 

1* Rancor 

3 : 

8 

3* Rassmr 

3 

6% 

1* Roy Palm 

20 : 

10* 

6% Ruddck 52e 

57 5 

10 

7* Rudlck pf56 

43 

2% 

1* Rusco 

5 

4 

3* RBWCp 


19 

12% Russell 58 

35 7 

31* 

21* RvutCtt M 

15 M 


— 

S— 5—5 

13* 

9* 5GL 35b 

£4 6 : 

3* 

l%SGSec 


17 

15* SGSe PflJO 

11. 

3* 

1* SMD 

5 

9% 

4% S5P 36 

55 6 i 

14* 

10% Salem JOe 

£7 4 : 

5 

2% SCarlo J5e 

57 

10* 

9* SDgo pf 58 

95 

13 

10%5Dsopf 1 

9.9 


42 5* 5 5%— * 

54 7% 7 7%— % 

97 39% 36* 37*— 2 
6 29% 29% 29% 

86 18* 18* 18*- % 
41 11% 11 11%+ % 

21 5% 5* 5% 

T4 12% 12 12%— * 

11 '3* 2ft 3%— % 
11 27% 27% 27%+ * 

22 3% 3% 3% — % 

16 Ml 5% 5% — % 

37 3% 3* 3% — * 

6 9 8* 8ft— % 

4 9 9 9 —ft 

18 1% 1% 1%+ * 
47 3*d 3% 3% — * 

47 13* 13% 13%+ * 

1 29% 28% 2B%— * 

25~ 11* 10% 10%—% 
B 2 * 2 % 2 *+ % 

4 15% 15% 154b— % 
16 2% 216 2% 
x7 6% 6* 6% 

23 11% 11* 11*—% 

2 2%d 2% 2% — % 

3 9* 9* 9*— % 

1 10% 10% I0%— M 



Marketing 

Director 


: f.n 


u. ;• » • E . , , 

. ..r -'* *•- 








A challenging and stimulatingassignmentfor 
an outstanding individual with experience in 
computer, office, orcommunications markets, 
impressive sales record, German and/or 
French and university degree;to marketinfor- 
mation and consulting services at senior levels. 

Extensive Continental travel. 


Excellent remuneration package negotiable. 


Please send curriculum vitae in confidence to: 
C. E. Adraktas, 

European Marketing Vice-President 
Quantum Science Corporation, 

16 Charles II Street London, SW1. 


Olllltf' 



Quantum Science Corporation 

A leading International Technology- Market and Management Consulting organisation. 


i It s 


Internal Auditor 
c. SR 108,000 tax free 



Branch Accountants 
c. SR 80,000 tax free 


FEN ANCIAL CONTROL 


Saudi Arabia 


Our c,iei ? t l Se e ?n^fidS, 1 SS >1 Sere located 

teTS* continuing expansion, three now accounting posts have been 

created. 


Hie Internal Auditor will be based in Jeddah. 

Reporting to the Group Treasurer, the task is to 

aasiTBP % SSSjg-5 

£S&ZSE£S \ bSSSS OT7sa) 


The Branch Accountants will be based in and 
near Jeddah. Each will report to the respective 
local Manager, and will be responsible tor all 
aspects of financial accounting, budgetary 
control and management Information within 
the branch. They should have at least five years’ 
experience with a commercial or industrial 
company. LReC ST759.) 


wuipuio uu«i. • — — * 

!MM% aged M.«.candid a ^for^^ 

» ed " catian att,TOnce - “ d30 ^ 

Brief but comcchoosired^itarf^eari^s^^^^^^^Se^S^SeStoBo 

COOPERS &LYBRAND ASSOCIATES LTD. 

Management Consultants 
Shelley House, Noble Street, London, EC2V7DQ. 


(QBtMANY) 

Wsorao ropfcly nRwing A w w g i co n com pa n y — wfa d iwa mnatura flwd con- 
trol cpa y o n anft for tha Aarrupaca, IWadicd and C o mi ar rid I 

wondwkM. 


HydbauKa mariwfs 


TTih po«Won in»oiva« w w po ni g»agy for Inowa m g «ofa« of ourpro<A<fr 61 ganrxt- 
ny, Austria and Switzerland. 

Eu bw ws Irani, tucupuful talas ■xparisnoa, a tadmiad dagrta and flunney in 
EngBth aid Gorman are iwcnsary tor this parition. 

This position raporti *0 a US. band Vies F an Hut . . 

Compensation indudas on naaBanl salary and company car. 

Pbatm mad d H a t od was* and takwy history te 
Johns A. Stamea - V-P. Sd m 
TW IB COMPANY, 

2 PaWpoog Road, Wasibrook, a 064M, USA. 


HOTEL 

Director of Sales 

Large convention resort located in southern Europe 
seeks director of sales. 

Must have excellent hotel sales 
and convention service experience: 

SEND COMPLETE RESUME TO: 

Claude GherarcE, 
do REPS ER VICE, 

8 Rue de Naples* 75008 Paris. 


Commercial 

Vehicle 

Salesman 

Saudi Arabia 
uptoSR93.IOOla\ free 


Abdul La cif JamccI Establishments is one of the world's 
largest importers of Toyota vehicles and also sells Kobuto 
tractors and MAN trucks and buses. Current rood sales 
amount to i z,ooo unirs per month. 

An experienced Commercial Vehicle Salesman is now 

required at one uf the Company’s major branches in Saudi 

Arabia to develop vehicle sales throughout the ' area 
Including those to major companies and government 
departments. 

The Company is looking fur a Lebanese national with 
wide experience of selling heavy goods vehicles and possibly 
fork lift trucks and agricultural equipment. This is a 
challenging opportunity with excellent future prospects. 
Those of other Arab nationalities will also be considered. 

A good salary and commission will be offered which 
should amount to around SR 9 3,100 per annum tax free with 
fire air-conditioned furnished accommodation, company 
car, medical cover, generous leave and free air tickets for 
the successful applicant and family. 

Whilst interviews will be held in London and Paris 
before November izth, write initially with personal and 
career details to Position Number AGC 7026 , Austin 
Knight Limited, London. Sfi A iDS, England. 



AKl ADVERTISING 


CNN 

12Memn Stock Six. dot* Pro 

High low Dlv. in s ykl p/e 100 s. huh low quoloom 


26* 24 SD0O trt£47 
17* 12* SFrRE 1J0 
1 9-16 SFRE wt 

23% 14% SonJW 1J0 
8* 5 Sondgte JO 

■* 3* Sargent 
10% 7% Sound rL JO 

9* 4% SchelbE J6 
21% T0%Sdimj[l 50 
4* 2 SetlilHr 

7% 4*Sctvodr JO 
5% lUSelMfrt .10 
36% 18% ScLAtla JO 
34 21%Sceaa 
23 15 ' Scurry R 

22% 10%5bdAM 40 
9% z* SMlctro 
3% % Seaport 

5 2 Scan Ind 

14% «% ScasnAll JO 


». 3 25 24% 24%— % 

7320 3 14% 16% 14%-% 

5 % % % 

7.111 3 21* 21* 21* 

5.1 4 22 6% 5% 5ft— % 

10 112 4* 4% 4ft— % 

3.9 6 23 0 7% 7% 

8515 40 6% 6% 4% 

5J 5 18 15% 15 IS — % 

9 11 2% 2% 2%— % 

454 55 4%5+* 

3.110 22 3% 3% 3*+ * 

.7 14 94 30 29% 29*— * 

10 20 32 32 33 — % 

24 3 23 22* 22*— % 

23 3 2 18% 18 18 — % 

6 43 4* 5* 5* — % 

11 67 1% I* I*— * 

21 2 % 2 % 2 *+ % 

2J 9 124 9%d8% 8* — 1% 


4% 

2% SecMta 




34 

3* 

3% 

3*— * 

* 

l-32SecMtg 

wt 



10 

1-16 

1-16 

1-16 

11% 

5* Seta 

36 

51 

i 

16 

7* 

4* 

7 — VS 

3 

%5ellBAsc 




3 

1* 

1* 

IVa— * 

8 

4%5emtch 

JO 

£116 

6 

6* 

6* 

6*+ % 

8* 

4% Srvhoo 

36 

6.0 

5 

11 

6 

SHU 

6 + * 

4* 

3* Servo 




5 

4 

4 

4 — * 

73% 

BWSmnCe 

55 

45 

S 

3 

10* 

10* 

10*— * 

8* 

3*Shaer5 

40a 

M 

7 

28 

5* 

4% 

4%— % 

17 

10% Sharon 

1 

63 

4 

6 

15* 

14* 

14%— % 

8* 

4 Shawln 50b 

7.1 

8 

6 

7 

7 

7 — * 


8* 1% SheltrR 

41 i7%Sh«wflO 
6 2% Shopwtll 

42% 24% StXtwUt 1 
27% 10% Slerrcln 30 


5 211 4* 3* 4 — % 

152 38 38 38 

11 31 5* 5 5 — * 

3710 48 28* 26* 27%— 1Y« 
1.1 11 21 1 « 18* IB*— % 


tf* SiSUESViS 8* ? ™ 


15* 11 Sltolnc JO 
14* 8* Silvrcst J7e 

6 3%SlmcoS 35a 
13% 9* Slink Ins 50 
5% 1* Soil Iron 

25 9* SandwB 40 

B* 5 Sara Pop 
16 9 Satmdsn 40 

10% 8% SoaiCap 50 
13% 11* SC Ed pfl56 
13% 11%5CEd pt158 
15* 12* SCEtf pfl.l? 
IB 15% SC Ed pf!45 
19% la SCEd pflJO 
27% 24% SCEd Bt2J0 
27% 23% SCEd PI2J1 
11 4% SwFtaBk 40 

29% 25* SwFIB pf£18 
15 5* SwtGFIn 40 


39 8* ' B 8% — * 

£5 4 28 12% 71* 11* 


16% 

15* 

13% 

4% 

7% 

4% 

5% 

23* 


9% Spartak JO] 
9% Sped tv R 
6* SpKtor .10e 
2* Spectra 
1% SaedOP 
3% Spencer .16 
4%SPtontex 34 
SftSiaffrdL 


<9 3 
AJ 7 
4J 4 
25 
17 9 
23 
4J 4 
85 6 
8.7 
*3 
93 
8J 
7J 
85 
8J 

44 7 
BJ 

35 7 
8 
7 

1.0 4 
7 

14 

4.1 5 
4710 

ID 

45 7 
35 5 
5.9 4 
3511 
55 7 


38 8%d 7% 7%— % 

14 4% 3% 3 ft— * 

6 12% 12 12 
113 3% 3% 3%+ % 

48 24% 23% 24%+1 
2 7% 7% 7%+ % 

20 9% 9% 9* 


5 9% 9 9 — % 

6 24% 26* 26* 

63 12* 12 12% 

22 13* 12* 13 

44 14% 14% 14% — % 

70 9% 9 9%+ % 

16 4% 4% 4%— ta 

35 4% 4% 4*— % 

45 4 3% 3ft— % 

8 5* 5% 5% 

24 17% 17* 17%+ % 

24% 14%StdAlln 1 43 7 6 23% 23* 23*— % 

11* 6* StdCont 30 35 5 18 8% 8* B%- % 

39* 14%StCooaa 1J0 5.9 4 5 22% 22% 22%—% 

12% 4% StdMafl J3t 3311 75 8% 7% 7%-* 
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Timely Information from Law & Business. Inc./Harcourt Brace Jovanovich. Publishers 

The “Ultimate” Seminar for 
Lawyers & Business Execs 



With the merger trend accelerating. Law & Business, Inc. has developed 
this special seminar to focus on the legal, business and investment 
approaches to takeovers as they relate to offers, defenses and litigation 
growing out of such moves. 

Law & Business, Inc. is a subsidiary of Harcourt Brace Jovanovich, 
Publishers, one of the world's largest quality publishers. 


i LONDON 


NOVEMBER 30 
TO 

DECEMBER 1 . 
1978 


LEARN ALL YOU NEED TO KNOW ABOUT 

NEW INSIGHTS 

INTO STRATEGIES, TECHNIQUES AND 

NEWAPPRQACHES 

TO OFFERS, DEFENSES AND LITIGATION FROM 
THIS DYNAMIC FACULTY 


CHAIRMEN: 

Anfaor FUkte, Jr. 

Fried. Frank, Harris. 
Shriver & Jacobson 
New York 
Jntfli H. Flan 

Skadden. Arm. Stone. 
Meagher A Flam 
New York 
Martin l/jstnam 

Warfitdl. Linton. Rosen & 
Katz. New York 

Peter A. Baler, Eat}. 

Davis Polk A Ward well 
New York 


Ks tun t h J. 

wnikie. FaiT A Gallagher 
New York 

M.V. Blank, Eat). 

Clifford Turner. London 
Stephen Friedman, Partner 
Goldman. Sachs A Company 
New York 

Phffippe Giroux, Eaq. 

S crrcro . Giroux A Buhwiar 
Paris 

Robert GntaM, Managing 
Director 

Morgan Stanley A Co. 
Incorporated. New York 


J. In Harris, Partner 

Solomon Brothers. Chicago 
A- 1- Jooca, Partner 
He rbert Smith A Co- 
London 

Ivor K ennlngta a 
Vfce Chairman 
N.M. Rothschild A Sans 
Limited. London 
teorge Lowy, Esq. 

Crave ih. Swahte A Moore 
Paris 

Fksncto JJP. Madden. Director 
N.M. Rothschild A Sons 
Limited. London 


JMm W. Mayo, B*. 

Linklaien A Paines 
London 

Owrlea M. Nathan, Etq. 
Clearv, GonBeb. Steen A 
Hamilton. New York 
The Lord Rocktoy- Director 
Klemwort Benson Limited 
Londoa 

Jem Smith, Eaq. 

Fried. Frank. Hams. Sh r i v er 
A Jacobson. London 
Stohen R- Volk, Esq. 
Shearman A Sterling 
New York 


COURSE SITES 
AND HOTEL 
ACCOMMODATIONS 
London Hilton, Fade Lane. 
London. WIA2HH, England. 
Telephone 01 493 8000. 
Cables: H1LTELS 


CANCELLATION POLICY 
Cancellation must be received 
10 business days before the 
stan of the seminar. 


SEMINAR TIMES 
Firel day. - 
9J0 A M — 5 P.M. 
Second day. 

9 JO A. M;- 12:30 P.M. 


SEMINAR REGISTRATION m mm hi hh hi hi 

I LAW & BUSINESS, INC. 

I 

I Law a Business, me. (OD , 

I 


HT 


Mr. B. Smith 
Law & Business, Inc. 
Academic Press Office 
24-28 Oval Road 
London, NWl 7DX, England 


Law & Business, Inc. 
Hareoui Brace Jovanovich 
757 Third Avenue 
New York, N.Y. 10017, U5A 
Telex 127891 


Please register me for Corporate Takeovers Seminar. Fee including Z 
course book $300 or 160 £ I 

D November 30— December 1, 1978— London Hilton, London, England | 

□ Planned lunch functions — $35.00 or 19 £ n 

□ I cannot attend the seminar, but I wish to purchase the Takeovers g 
and Tender Offers course book when it is published. S25 or 13£ I 

5 cheque enclosed. □ Bill me. I 

Add $4.00 or 2£ postage for each book. | 


Firm _ 

Name. 


Address. 


City. 


Country. 


Make cheques payable ttx Harcourt Brace Jovanovich, Ltd. # 


I 

I 

I 

I 

♦ 
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CROSSWORD By Eugene T. Maleska 



ACROSS 

I Fissure 
8 Bordeaux wine 

14 Reference book 

15 Dread disease 
18 Scon novel 

17 Extreme 

18 Master of 
gesture 

18 Arles's river 

21 Honshu bay 

22 Esurient 

23 Dislodge 

24 Vingt 

(card game) 

25 Neutral shade 
28 Crows 

27 Bear down 

28 hour 

(crisis) 

38 Frightens 
31 Storied 
waterway 
33 Think much of 
38 Fifth period, 
in basketball 

40 Fuzzy, as wool 

41 Crazy 

42 Staff 

43 Salukis, e.g. 

44 Work of art 


45 Search 
successfully 

46 Be at fault 

47 Jane or Earp 

48 And others: 
Abbr. 

49 Erotic 
51 Excess 

54 United 

55 Tells a tale 

56 Dallas or 
Kowalski 

57 Actor Peter 


DOWN 


1 Milieu 

2 New production 
of an old play 

3 Test 

4 Adorned with 
climbers or 
creepers 

5 Berliner’s “I” 

6 Aviary 
sound 

7 Sap 

8 Intone 

9 Mine find 

18 Clay, today 

11 Student, at 
times 

12 Obliteration 


13 Gifts 
15 Gators’ kin 
24 It includes the 
Queen’s Bench 

23 Singer Ford 

24 Heighten 

26 Bird's morsel 

27 Cocteau’s 

“Le Grand 

29 Coverings for 
brides or nuns 
36 Fishline leader 

32 Lindbergh and 
Post 

33 People of 
La Paz 


34 Unprotesting 
sufferer 

35 Trek 

37 Ape 

38 Diamond V.I.P. 

39 Interminable 

41 Port facilities 

44 Miss Loy 

45 Wild 

47 Kersey fiber 

58 “Wait the 

Sun Shines, 
Nellie” 

52 Churchill’s 
symbol 

53 Pipe fitting 


WEATHE] 


ALGARVE 

AMSTERDAM 

ANKARA 

ATHENS 

BEIRUT 

BELGRADE 

BERLIN 

BRUSSELS 

BUCHAREST 

BUDAPEST 

CASA B LA N CA 

COPENHAGEN 

COSTA DEL SOL 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

ISTANBUL 

LAS PALMAS 

LISBON 

LONDON 

LOS ANGELES 


C F 



C F 


22 72 

Fair 

MADRID 

24 75 

Cloudy 

12 54 

Fair 

MIAMI 

10 50 

Fob 

10 50 

Ovareasi 

MILAN 

11 52 

Ooady 

17 63 

Ovarcctf 

MOWtlUAI. 

1 34 

snow 

25 77 

Overcart 

MOSCOW 

941 

'Overcast 

U 57 

Fair 

MUNICH 

94| 

’ Overcast 

11 52 

dandy 

NEW YORK 

20 46 

Fair 

13 55 

Cioudv 

NICE 

19 66 

Fair 

10 50 

Cloudy 

OSLO 

429 

Overcast 

12 54 

dandy 

PARIS 

14 57 

Overcast 

24 75 

Cloudy 

PRAGUE 

■ 46 

Overcast 

11 52 

Cloudy 

ROME 

20 66 

Fair 

2i n 

Fair 

SOFIA 

11 B 

Cloudy 

12 54 

Overcast 

STOCKHOLM 

541 

Fair 

11 52 

Overcast 

TEHRAN 

25 77 

Fair 

19 66 

Fair 

TEL AVIV 

27 «? 

Mist 

12 54 

Overcast 

TOKYO 

IS 66 

Mist 

14 57 

Fair 

TUNIS 

22 72 

Fair 

337 

doudy 

VIENNA 

IS 55 

Cioudv 

15 59 

Fair 

WARSAW 

6 43 

Overcost 

2173 

Ovorcart 

WASHINGTON 

IB 64 

Fair 

14 57 

Fair 

ZURICH 

It 52 

Mist 

25 77 

Fair 




19 66 

Fair 
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— (wl Ream Amts Fd Ltd.. *wun 

SOFID GROUPE GENEVA 


— (r) Patton Sw-R Eat SFIJ44L00 

— (r)Sccur*wtoa- sf 949X0 


(d > Mediolanum SeL Fund ... 

(d ) NauwlrUi mri Fund 

(dl Neuwirttilnv.FviKl.— .... 
(wl Nippon Fund......— .. 

M Nor. Amor. Inv. Fund 

Iwl Nor. Anar. Bonk Fd 

(w> NAMF. 

(d ) Putnam Internl Fund .... 

<dl Rente Rmd 

(d ) Rsntlnvsrt.. 


*11.13 
*073 
SIM 
*22X1 
XSA 
S576 
*67X2 
S3QJ0 
LF 1.916X0 
LF 910X0 


SWISS BANK CORP: 


—W ) Amefiw-valor 

— (d i intervalor 

— (d j Jomn Portfolio 

— id } Swlssvalor New Sar ...... 

— id J unlv. Bona select— 

— (d I universal Fund 


SF 27X73 
SF 44X0 
SF 391X5 
SF 22025 
SF66X0 
SF 6026 


(d) Sate Fund. 

(d) Sale Trust Fund. 

(w) Samurai Portfolio ..... 

( ) Shan Realty N.V 

( J Sftore Internationa/ N.v._. 
(«) smh Special Fund 


*A1B 

snuff 

SF73J0 
ST5J1 
94X6 
DM 10459 


(w ) Saras Fund 

(wf Tafsnf GMal Fund.— .. 


UNION BANK OF SWITZERLAND 
=£! 


(wj Tokyo Poc- Hold (Sea) 

(wj Tokyo Poc. Hold N.V. 

(nr) Tnnsnacfflc Fund ........ 

(w) United Cop Inv. Puna 

(ml Utd inti Band Fd 

(d i US. Trust Invest Fd 

(wl Western Grawtft Fund—. 

(dlWfortd Equity GrttLFtf 

(m) Worldwide Fund Ltd 

Iw) wortdwMeSsGurttaL,... 
<w) Worldwide Special ... 



SFUJH 
3FS9X0 
SF 44X0 
5F11S5D 
SFS025 
SFS1X0 


SFS343B 
SF 116X0 
SF195JD 


sffiaa 

*12X7 

*5113 

*72X2 

UUI 

*3X1 

S105JS5 

SW7B 

*7X9 

S4ZBX3 

S1M2 

S6A06 

S&330S7 


UNION INVESTMENT.Frankfurt 


— IdlAttamlctend* DM 12X0 

— id ) Europalonds. ......... DM 2170 

— (dIt/nMsndk DM 20X3 

— (d i Unlrenta DM 41X5 

— Id ) UrdspecW I DM6230 


DM — Deutsche Mark; * — ExOMdend; 
• — Haw; njl— Not Avonobfsi BP— Bektf- 
um Franc*; LF— LuXamDoora Francs; SF- 
Swiss Prana; +— Offer prloM;a—A*ed; 
k— Bid Chanoe F/V *10 to Sf icr unit S/S — 
Stock Split; “—Ex RTS; "5"— Suspended; • 
NjC. - Not communicated; ■ — • - Rettemnt 
price -En^oupon. 


p UWV SHOULP IT BE I PONT SEE WHY I 
E saHARPio eCTA CAN^TIAKE THIS POLE, 

A BlANkET FROM A CAT 7 ANP JU 5 T REACH RISHT 

Qm ANP- 


N 

u Co 


Q 

i 




MAT I Help 


'M& TflPriN’ 
ifa) CAfsl/ WHlPF^i. 


<siMAAewavE more sheers of- 

THE. CCMM5rtOfrATi)/B. 


the ccvvweMoffATivK, i 

FiAVfafc^D aY&Se&S&ZMrsr/MFS, 


/s&sr 

r OH=tC£ 


ytg&r 

OFfice 


OFFICE } 




s* YOUR HOUSE HAS H 
( THEV/ORST-LOOKJMG 
V RAIN ©UTTERS IVE 


WHO PUT THOSE 
| ( HORRIBLE-LOOK1NS 
? / I RAIN SUTTERS 

I tt* 


YOU DID— LAST YEAR/ 


> WELL, SOMETIMES 
THE WOR5TLOOKINS 
> — l ONES ARE THE 
^>-*4 BEST rr' 


r j:** 


m iO-24 ** 


HOY^S , 

GENERAL • l 
THIS J 

MORNING"? j£ 



H© EXECUT1YE 
SWIVEL CHAIR 
WAS JUST 
RECALLED FOR 
► DEFECTS y 




-S fi darentA I 

^ >.1 ASK ‘IMe 

[cOMJNyV^raJBE^ 


VcrrfrASK 
flo-THX 1M/J 

v^THtS IS #t -K 

T iqre-/ 1 \. KUB y 


TIMES ’AVE 
CHANGED-/ 


/t y-2tf\ 



tell the Coo o 
/«USHFfeo«s 
PR^TH^WP 
v <^?nes r si 


Tri&F&S BUtiCM I 

)*p 



mtk*\ 


KEITH. YOU DO HAVE \ 
■ • TWO APPOIMTMENT5 1 
P THIS MORNING. ONE OF 
WHOM IS HERE/ REX 1 
WILL TRY SEE THEM IF YOU 
CANT MAKE IT / > 


r OONT YOU HAVE 
THE SLIGHTEST 
FEELING OF 
GUILT, TELLING 
FIBS LIKE THAT? , 


r MAYBE I I 
SHOULDNT V 
AOAAirrr- , 
BUT X DON'T / 


YOU HAVE A MUCH GREATER 
psychiatric problem than i 
THOUGHT/ SIT POWN, DOCTOR 
AND LET'S START 

K DecusswG n/>AL Ml? 


il*. 


i'll try to get 

THERE IN HALF, 
AN HOUR/.. 


WHATEVER Vi 

H3USAV fi H 
doctor/ Sri 


A HBR0 VHC&&VA7&? SCENE G*£E7S M&0X 


EVEN IF CAPTAW SLASH 
DID TRY TO STEAL OUR 
TREASURE SHIP I rt 
CAN'T LET THE PRINCE S 
^ STRANGLE HI Ik!***/ 




THE LINE BROKE,. 

THE SHARK'S < 
s GONE/ y) 


SEAPCK IS 
f SUGtfTLY 
[ COMFU9EP. 


that SCHAMBLB) word game 
A by Henri AmoW and Bob Lee 


DENNIS THE MENACE 


Unscramble these tour Jumbles, 
one letter to each square, to form 
four ordinary words. 


You’re A-okay 


THEFC 


•sRseasa?— *■ 


YALFE 


CEVIED 


IN THE BEST 
OF HEALTH 
PE^PHE &EIH& 
HieH-ETRUN&, 


DANN1L 


Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


teteinnn as □rani] 

(Answers tomorrow) 

Yesterday's I Jumttes: SWAMP TROTH UNLOAD GAMBLE 
J Answer. Evidently they dkint down when they 
made this toast— “BOTTOMS UP' 



imprime par P.l. O- - 1, Bd Sey Paris 75028 


Wr bower, Mom. low tell b/the way (fs rinsin' 

mriSA WS»S WW6B2I* 



BOOKS 


BEYOND BOOM AND CRASH '■£ 

By Robert L HeUbroner. Norton. / U.pp, $.&.95.; - ■ * 


Reviewed by Bernard D. Nosatcr V 


LONG if broken line in eco- 


Smjth through J. M. Keynes, a 
tradition of lucid and even elegant 
scholarly writing. These thinkers 
are typically distinguished by a 
breadth of vision absent in their 
clumsier colleagues. They remind 
us that the discipline was once 
called “political economy,” a recog- 
nition that economic events can t 
be explained by the narrow con- 
cerns that occupy lesser practition- 
ers of the craft 

Robert Halbroner is a raan jof 
this school a delight to read not 
only because he masters an E n glis h 
sentence but also because he knows 
that economics- must involve more 


than a crude “Benthamite" psy- 
chology md a manipulation of the 
simpler calculus.. 

“Beyond Boom and Crash" is 
vintage Heilbroner. an economic 
essay that contains a remarkable 
quantity of wit and inright in a de- 
ceptively small package. 

His argument goes Tike this; 

Crisis, as Marx. Schumpeter and 
a few other giants observed, is en- 
demic to capitalism. The 25 post- 
war years of virtually uninterrupt- 
ed, largely inflation-free growth 
masked the system’s real tenden- 
cies. Since 1973, we have been ex- 
periencing another crisis, perhaps 
one of the great inflection points. It 
was inevitable. 

To be sure, - there has been 
modest recovery almost everywhere 
in the West and Japan. Even the 
roo re-terrifying inflation rates have 
subsided. Nevertheless, capitalists 
are uneasy, waned about a dimly 
perceived future. This doubt is 
partly philosophical, partly politi- 
cal ana solidly based on a realistic 
fear of the exhaustion of natural 
resources. 

The quintupled price of oil sim- 
ply precipitated the collapse.. But 
there are two underlying, inter- 
locked causes. Governments every- 
where impart an inflationary bias 
to the system because they come 
under irresistible pressure to vali- 
date the spiraling wage and price 
demands of unions and large cor- 
porations. 


Solution to Previous Puzzle 


^i^inn nnnnn nmna 
aCJ33 30333S 00331 
nnaaaaaaQnpnoanl 
□EiBnanciB naan 
naa naan 
naoaaa annoi an^ 
noQD aaano aaa 
□□□□aanamnannan 
□aa aaaoa anan 

300 01100 030000 
nnaa 000 

1 0003 snnaann0 
onanoa^nnamnana 
3003 30300 3303 
0003 303000330 


BRIDGI 


led the heart jack, winning with the 
ace when West covered with the 


ace when 
king. 


WWT 
• KOWH 
$K3 
5 K1073 
*74 


NORTH (D) 

• 9743 
V A84 

6 ats 

* AKJ 


SOUTH 
* AJ6 
U J1697 
6 AJ64 
*52 


EAST 

* I 

V 0642, 

0 62 

*• Q1B9S63- 


Boffi Mm «*t* mikMrabte. Ttw Mdiw: 
(Mil Bast South Wart ■ 

IChib Pom IHoort 1 Spado 

2H«orf Pew • 2H.T. Pass 

3N.T. PW* P*» Pa** 


Vtert led the node auMn. 


are equally unclear. A careful study • -* 
in 1944 predicted that flic United «*£ 
States would exhaust its. tin. nickel ,• y. 
lead, zinc and manganese resources * 

by 1973. Succes&ve presidential ' *^'u' 

commissions have chide equ^v- 1 
wrong forecasts. As WUfrcd &cck- : 
erman has observed, the know&v 
reserves of any ntiaeral at any ''Sr * 

rim*, aw rW» uuvk RnX.. ..r. 'ills 


time are those worth findiiatT' 

riven cost and price. Lower costs ,* J : * 


given cost and price. Lower costs ol ■* ' * 
drive up' prices and it frrenuzfahle-- - 
how mucb meat of anything ^ 
quickly extracted from the saL^r ^ J , 
and sun. We hmre not begun totw^g * P"J. 
shale' rock or ifie mincraM&der^ri^SI- 1 ^ , 
duksin the sea.-': 

HeUbronetVcbnteation that wet *1'^' 'v 
fare-capitaltst j^venuneiKS ’always*'^ 
impart an inflationary bias is berat ' <,•, : 
cbaUenged evetywhere in die 
Almost ah. governments now. arep/'^yv 
(quixotically) attempting to cUrbS^, 
the inflation administered by 
porations and unions by tightettiri/^ 1, j. 
the suppfy of. money. Once tS^u,- 
’’Friedmanite’* fashion runs its*- ■ 
course. It is possible that inoom^ ’ Jl 

g olides (gukWines m the Uttite^'' if." . 

lates) wffl, as they sometimes ha\^*v ,N 
in Europe, work more f ruilfully. 2-- "f 1 in 
As for planning, at least on th^f; 
scale implied by Heilbroner, : 
France, Sweden and Britain k b^ : . n - 1! 
often meant the preservation on’!' V. 


inefficient jobs in unpleasant places** • . :: 
—steel autos, shipbrnktinc and tite* 


— steel autos, shipbuilding and th$ Jt r \' 
like, in the Soviet bloc, of cotira^kr 


izena. • . .. ./■ 

Agree or disagree, Heflbroaec^' 


seizes on most of the serious ernes- ■- : ^ 
tions confronting those who uiinV ^* 1 '" , 
about the future of capitalism. It is^ 
he concludes, .* system that. has-^"^ 
been ‘'extraordinarily resilient , \ 

perhaps because its^irivmg focce % , ‘'' r * r . V 
dispersed among so much b( its^-^ ' 


leaves us with-a notion that .^kes.-^ 1 
at the very heart of his own «reu- -- J ' ; : 7 
ment. What a pity there are so fewj'^ 
like him. : 


Aggravated Situation 

■ This in turn has been aggravated 
by the “American imperiuro'* that 
Hooded the rest of the world with 
several trillions of dollars for arms 
and foreign investment, dollars that 
European central banks could not 
sterilize. 

The crisis erf belief among capi- 
talists is partly subjective, an in- 
ability to reconcile that vast dispar- 
ity iq economic privilege generated 
by the sysiem with moral pressures 
for egalitarianism. But the threat- 
ened exhaustion of natural . 
resources, of irreversible pollution 
is an objective reason for the grow- 
ing loss of faith. 

If we are to escape, and sustain 
even a more modest rate of growth, 
we must plan, abandon (he market 
and allocate resources by fiat To 
be sure, such notions further deep- 
en capitalist fears of “socialism.” 
Somehow they must be overcome. 

For all Heilbroner’s skill, he is 
not entirely convincing. In the 
United States, for example, there is 
a new corporate drive to rational- 
ize. to tame if not break unions. 
This hardly betokens a lack of con- 
fidence. a concern over in egalitari- 
anism. The new and high target 
rates of return set by die great oil 
companies who impose the price in- 
creases (OPEC can urge, but only 
the “Seven Sisters” can execute) 
does not betray any noticeable 
moral doubt 

The supply constraints at the 
heart of Heilbroner’s contention 


Bernard D. f/ossuer, London cor- ^ 
respondent for The WashinffonCir....: 
Post, is author of "Britain: A TutvrF^, tL - 
that Works."' to 'be published - 
November. , 

f'Wushinp’*' fatt ' ” . 


Gourmet Fish . J ; ‘: 

j 

Off Menus, but 
May Not Survive 1 *. 


. :*£>:*■- 

. V, 


WASHINGTON, Oct 23 (Afl— . 
The tutnava, a delicately flavored; * 
fish prized by gourmets, has bedr^~ 
stricken from restaurant mcnusaiffl 1 '- ‘ 
banished from display cases of fisr* ■ ' 
markets in the United States ■' 
tions designed to save the spowt 
from extinction. ■ - ' 

Hie prohibitions may haw awff “ 
too late. The tutuava is vay possr, , ' 
bly beyond help, says- Dr. JaB^‘ * 
Grandy, executive vice president (£-/■* 
Defenders of Wildlife ■ fr.' ’ 


The stiveiy fish, whidiwei^tis ns^' , 
to 275 pounds, tmce flourished it, , 
the Sea of Cortez off the west coast ~ " • 
of Mexico. The bounty, however^ . 
was uneq ual i« man's appetite. In* r 
fish recently sold in this country foC^ ' 
about S20 a pounds — more that : 
BlctmipKm. 

Commercial arid sport angkfi;^. 
descended on the Sea of CorrcL-^, 
and today the waters are neanj.;^.. 
fished out, at least as far as them-* .. . - , 
tuava is conoeraed. :'t-, ... 


The National Maxine Fisherie*' n--.- 
Service notified dealers last onont^ ^rr.: . , 
that it no longer would pencil ta 
species to be imported fixxn!M«ft4% .. 
co. . ■ >>*• , 

Grandy noted that this year ■ 

. spring pawning run "of tutnava ti?;*;'. ; " 
tnq mouth of the Colorado '■ : 

was virtually nonexistent A deda-. " - 

. ration .tiiat the species is euda&i^ _ 
gered is. now under coasid«atio& ; -, ‘ 
but Grandy. says the governmea : ^ • ■ ■ 
waited too long to act. . 

The United States contributed ft" • 

the rituatkm by allowing its bm^,. 

Icrts to continue -open, even afttL , 1 . 
Mexico began protecting the sp^V ' ^ 
cues in 1975, he said. . 


--- V 

Alan Thucot:r',.y 


South arrived in three do- trump 
after West had bid spades at the 
one-levd and received the lead of 
the spade queen. This non-standard 
choice was an attempt to induce 
East to drop the jack if he held that 
card. 

South won with the spade ace; 
leaving himself the option of con- 
tinuing the suit at some point to es- 
tablish the nine as a trick. He then 


East held up his heart queen ua * 
til the third round .of the suit'ani 
returned his last heart for want .6* 
anything better. South won and jo- 
a few diamond, which West bad 8. 
duck. Fin essing the nine woolr' 
have succeeded out would not.bav 
been good. play. The dianioni* 
queen won the trick, and the nrn 
was ducked around , to West’s tst, -: 
leaving this position; 


WEST 

*K1B 

0 

0K7 

*74 


- NORTH 

♦ . 

O 

-♦ S.. 

• AKJ 


SOUTH 

*J5 

O - • 

■0 AJ 
* 52 


* 

0 


A dub was returned, and- Soutj 
made a key play that would not*- 
cur to the average players, new® 


the king and ace 01 dubs, sm 
West ot a vital exit card. He 
led to the diamond ace and pjwj 
another diamond, scoring the sw» 
jade at . the finish as his ninth tnct 
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Rams Bow to Saints, 10-3, for First Loss; 
Raiders, Broncos Also Upset, Patriots Win 

jr • m -w-k . . ' _ 




IK, 


• I.IS ,,} 

I .1: 


Manning’s Pass 
Decides Game 

LOS ANGELES, Oct 23 (UPI) 
.pgjjqj 19 yards 
for a touch- 


' s ***..V' a 

1 ‘ U .n , ' f itw' — Archie Mi 

■ v'^io Tony. . 

' Vrwo doro wnh 2 :22 minutes remaining 

upset 
tmbeat- 


' ■* S| ' mu,™ •. % uin the game yesterday to rive 
* "ur.h7ih.New Orieans Samts a 10-3 uj 
hue I victory over the previously tmb 
1 4 '! " .-id ‘ en Los Angdes Rams. 

,, ‘ !l ««-if “"'cC "Hie Kams, who started the day 
w-as one of the National Football 


\\ ; 
i . 
ii>. 


*M\ , 
I!:.- 


'^League's two undefeated chibs, 
. ' '' l V; were prohibitive favorites, but oou- 
■ .. tinuafly frustrated themselves with 

ti. -penalties and- turnovers. 

back Pat Haderi and John 
ih ' "‘"'“'K.w'tetti each c ommi tted a key fumble 
, , ‘'“"Jrvh^.fbrtheRamsin the final quarter. 

■ ,,V With the score 3-3 after the 

k r,,,, K , ni i r! 1 teaons traded second-quarter field 
- ,lu ' ln piiiy goals, the Sums moved 69 yards in 
\ seven plays fra the only touchdown 
** 8 “dc* dnve included 
" " x 5 'i.-n ft ^four completions in four at 

, 1 •' i j»hi k l ^ by Mamring for 51 of the 69 i 

'■ - -ihi r a ‘h On a first-and- 1 0 s tuation" on the 

' 42. Manning hit Henry 

“ ,J »■ rtv, -'.Charies for an ,8-yara gain and the 

uzed 15 yards on 
defensive tackle 
• called for roughing 
On the next play, 
Galbreath far the 


3 ■' ; '" tk Bams were penah 

mi.iii. u i,; m 'faif Cody Jones was ca 



Hi. 


HoisZ. 

1Tll! W^jiamring hit 
„ i' rte <na- touchdown. 

ril . 'vy***. ~ - 

>• h|, 


Preston Pearson of Dallas rushes for five yards against Ffnladelpbia. The Cowboys won, 14-7. 

Dorsett Says Landry Humiliated Him 


The loss gave the Rams a 7-1 
7^'; record and left Pittsburgh, which 
i„. . <I>1 will play Houston tonight as the 

tl.i i . "W-NFL’s only unbeaten team. The 
(II Saints evened their record ax 4-4, 

1 iW taie more victory than they had in 
v . ^ 1977, and scored their first victory 

‘ He? in Los Angeles since they entered 

i!a xn*. the league m 1967. 

The Rams committed six tum- 
v 1 . , " u;k •'< * jpuaij, overs, four of them in the last quar- 
; -i 'l w " 1 •'•'iciaj ter. The Saint touchdown drive be- 
‘ 1 ’ >c^ gan after Ram punter Glen Walker 

*’ 1'amngj.was inlereeptea on the New Or- 

i ^ ■ lams 40 by comezbadc Eric Felton 
ifv- mi:..- hjn^as Walker attenrpted to pas for a 
....... first down. 

:: .!i ^ The key Ram ttirnovets in the fi- 


i .i.-n.-.J nal quarter were a fumble by Ha- 

u • - ..i s' .. x den that eav 


iiirnwt rW 

f Mmmk 


<i s., t . am uiiu gave New Orleans the ball 
W!. -. . m,ii ::v-’ on its 21 and aft 
"< " • letti that gave New Odeans the ! 

an its 23. 

— — ■ The Rams were penalized 13 

• Lii times for 138 yards, including five 
■ : . h> penalties against John Williams, a 

’ Los Angdes off enrive tackle. 

■ ..u New Orleans went ahead, 3-0, 

when Steve Mflte-Mayer, playing 
his first game as a Samt, Indeed a 
32-yard field goal in the second 
quarter. The Rams tied the score at 
3-3 on a 20-yard fidd goal by 
Frank CorraL Corral had a 38-yard 
Geld goal blocked by Don Reese in 
d» fourth quarter. 

Manning completed 11 of 22 
passes for 130 yards while Hadea 

IV \<»/ Sum 1 5 ta 28 for 194 yards. 

V Seahawks 27, Raiders 7 

v ’ ’ ’ " ! ’ . V 1 7 Hi Seattle, Sherman Smith 'ran 
. ! . ... I" - two second-quarter touchdowns 

i ’ 1 - and Seattle interested four Ken 

k ■" : ‘ Stabler passes to give the Seahawks 

. ; : a a 27_7 upset victory over the Oak- 
‘ l,v 'f land Raiders. 

After David Sims scored on a 1- 
yard plunge. Smith scared on runs 
. . . ... 2 yards and 1 yard to give the 

-Seahawks a 21-0 halftiine lead. 
> ■' Seattle quarterback Jim Zorn set 

l, r-np two first-half scores with runs of 

• 15 and 22 yards. In all, Zorn picked 

, iC vp 63 yards rushing on six canies 
' ' ,, ;{.'ancl connected on 11 <rf 21 passes 
’,,'iJor 144 yards. 

Efren Herrera kicked field goals 
•" V.'-r <rf 42 and 32 yards in the third 
' 7-^uarter, increasing Seattle's lead to 

Stabler’s four interrations give 
him 19 for the year. The veteran 
; left-handed quarterback connected 
. . -.■■ with Oiff Branch for a 22-yard 
. touchdown pass with 4:57 left in 
v ■ thegaroe to avert the shutout 

ibc - victory evened Seattle’s 
„ reocad at 4-4 and dropped Oakland 
■ to 5-3. 

Falcons 20, 49ers 17 
■■.“j- At San Francisco, Tun Mazzetti 

ticked a 29-yard field goal with one 

, . .. second left to give the Atlanta Fal- 
tons a 20-17 victory over the San 
i. Francisco 49ers. 

I" .The Falcons scored 13 jxants in 
' .he last six minutes for their fourth 
-nctoiy a gains t four losses. The 

■ ■ ■ ,-49cars suffered their seventh defeat 

‘ n eight wimes- 

Ray Wersdxing> 35-yard field 
>. - ■ ioal gave the 49ers a 17-7 lead with 
.1:11 Wt, but the Falcons, held to 
jne touchdown — on a blocked 
nmt — m the first three quarters, 
uddenly rallied. 

Steve Bartkowski connected on a 

1-yard pass to Alfred Jackso n , to 
et up Atlanta at the San Francisco 
■yard tine, and Mazzetti fi ni sh ed 
, j he drive with a 21 -yard field goal 
i,\ I ) leave the Falcons seven points 
• - - ’ arlr 

After San Francisco failed to ad- 
. .. ance the ball, the Falcons started 
drive from their own 16 with 3:27 
.'. ft. This time Bartkowslri hit Billy 
• - .yckman on a 59-yard touchdown 
*\ ... ass to tie the score with 1:52 
■ jnwtning. 

' • Again the Atlanta defense held 

• a Francisco and tumed the ball 
■■ rer to the offense with less th an a 

1 linute ranaining. . 

Bartkowski completed a 19 -yard 
iss to Jim Mitchell and, after 
askel Stanback ran the ball twice 
» the San Francisco 12, the Fal- 
• ms let the clock run down to the 

nal five seconds before Mazzetti 
« eked the winning field goal. 


IRVING, Texas. OcL 23 (UPI) — 
Coach Tom Landry demoted Tony 
Dorsett, the Dallas Cowboys’ star 
miming back, to the second team 
yesterday fra: missing a practice 
and Dorsett angrily said that the 
action “humfliataT him in front of 
his family. 

“I don’t belong on the bench arid 
I don’t think I deserve this other.” 
Dorsett said in the dressing room 
after the Cowboys’ 14-7 trii 
over Philad elphia Used 
he rushed for only 24 yards. 

Landry said Dorsett missed 
Saturdays 9:30 a-m. practice and 
did not phone to tell anyone on the 
team why he was absent. For the 
double infraction. Landry said 
Dorsett would be fined an undeter- 
mined amount of money and would 
not start 

“He didn’t start today,” Landry 


said. “Whether he starts 

to him. Preston [Pears. „ 

today and will continue to start un- 
til Tony shows he can make it on 
time." 

Landry was asked if Dorsett 
could be a starter for Thursday’s 
gmnft against Minnesota. “Sure be 
could come back,” the coach said. 
“Pm not really hard-headed on 
this- If he recognizes what he did 
and comes back and works hard, 
that’s fine with me.” 

Dorsett, Heisman Trophy winner 
at the University of Pittsburgh and 
'« National 


f the year 
Football Conference last year, told 
reporters he overslept and by the 
>imi» he awakened, the 
over. 


{practice was 


Dorsett said he had to rush to 
the airport to pick up his parents 
and other family members who had 


flown from Pennsylvania' to see 
him play. He said he was “tied up 
with my family” for the rest of Sat- 
urday and could not wll the 
Cowboys’ office because he had 
lost his team telephone directory. 

“I was humiliated,” Dorsett said. 
“I was totally embarrassed in front 
of my family. This is distastefuL 
This is hard to swallow. I*U live 
with it but m never forget it." 

When asked what be would do if 
he was not returned to the starting 
lineup, Dorsett replied, “If they 
play me, okay. If not. I'll sit on the 
bench arid rfhmr the team on.” 

A reporter told Dorsett that Lan- 
dry had said the running barfr un- 
derstood the action. 

“I understand this is his way of 
disciplining me,” Dorsett replied. 

“But because I understand doesn’t 
mean 1 accept it There is a differ- 
ence.” 
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Eizo Kenmotsu of Japan performs on the pommel horse. 


Japan Leading Men’s Team Gymnastics 


STRASBOURG, France, Oct 23 
(AF) — Nikolai Andrianov, an 
Olympic gold medalist, led the 
powerful Soviet squad down apatb 
of errors today, allowing Jap an to 
tnlre a decisive lead after the com- 
bined exercises team event at the 
wodd gymnastics championships 
here. 

The Russians, with a team of 
strong and technically powerful 
athletes, are tiying to avenge’thdr 
narrow, defeat m the 1976 Olympics 
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by the Japanese, holders of the 
team crown since 1960. . 

But the two top Soviet perform- 
ers — Andrianov, 26, and Vl adimi r 
Markelov, 21 — seemed flustered 
and unsteady as they moved 
through the first of the six compul- 
sory exercises, the pommel horse. 

Andrianov stumbled 30 seconds 
into the fairly routine exercise and 
repeatedly brushed the ride of the 
apparatus with his legs. After a 
quick bow to the five judges, An- 
drianov paced off the platform, 
routinely shook hands with his 

teammates, sat down and dipped 
his head between outst r etched 
arms. 

By the end of the afternoon, the 
Japanese had accumulated 290.15 
points to the Soviet Union’s 287.20 
and East Germany’s 285.00. 

Sltigeru Kasamatsu, 31, of Japan 
provided a consistently strong per- 
formance, turning in the highest ag- 
gregate with 58.50 of a possible 60 
points. . 

He was trailed by two teammates 
— by one-tenth of a point by Eizo 
Kenmotsu, 30, and by Jumchi 
Shimim, 25, who recorded 57.85. 

The 2.95-pomt Japanese lead 
over the Russians was rizably wider 

NBA Standings 


than at the start of their last 
encounter, at the Montreal Olym- 
pics, when Japan led the Soviet 
squad by only 0 JO in the first part 
of the combined exercises. 

After an unsteady start on the 
pommel horse and rings, the U.S. 
team, led by Bart Conner, 20, and 
Kurt Thomas, 22, turned in strong 
performances on the oompulsoiy 
floor exercises to take fourth posi- 
tion overalL 

“We were a little tight at first,” 
said the US. men’s team captain, 
Roger Counsil, “but we settled, 
down fine for the last two events." 

The women begin the compulso- 
ry floor exorcises tomorrow, with 
Nadia Comaneci of Romania start- 
ing out on the ride-horse in mid- 
morning. The men’s free exercises, 
where the Japanese habitually 
excel, are scheduled Wednesday. 
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Ivory’s Running 
Beats Dolphins 

From ftOrrDijpattftts 
FOXBORO, Mas&, OcL 23 — 
Horace Ivory gained 113 yards and 
scored two touchdowns here yester- 
day as the New England Patriots 
took sole possession of the Ameri- 
can Football Conference East divi- 
sion lead with a 33-24 victory over 
the Miami Dolp hin* 

Ivory, who was sidelined with a 
knee injury as a National Football 
League rookie last season, scored 
the winning touchdown after the 
Dolphins bad pulled into a 24-24 
tie on Garo Yepremian’s 29-yard 
field goal with 6% minutes remain- 
ing: 

After Steve Grogan hit Russ 
Francis on a 29-yard pass play for a 
first down at the Miami 21, Ivory 
was trapped on a cutback and lost 
two yards to the 23. On the next 
play he broke through the middle, 
slid off a couple of tackles and 
crawled into the end zone for the 
score. 

The Patriots added an insurance 
two points when Ihunnan Richard 
Bishop dropped quarterback Bob 
Griese in the end zone for a safety 
with 31 seconds remaining. The vic- 
tory boosted New England’s record 
to 6-2. The Dolphins slipped out oT 
a share of the lead with a 5-3 
record, despite Griese’s first start 
of the year since he injured a knee 
in an exhibition game. Griese 
passed for two touchdowns, hitting 
Nat Moore on a nine-yard pass in 
the second period and Andre Tin- 
man ' on a four-yard pass in the 
third period. 

Miami jumped to the lead mid- 
way through the first period as 
Gnese hit on four passes in a 69- 
yard drive. After New England was 
called for pass interference, Delvin 
Williams plunged one yard for the 
score. 

The first of two pass intercep- 
tions by safety Doug Beaudoin 
helped New England tie the score 
early in the second period. Like the 
Dolphins, the Patriots were helped 

S r a pass interference call, paving 
e way for Aady Johnson's one- 
yard run into the end zone. 

After Beaudoin’s second inter- 
ception, the Patriots needed only 
six plays to gp 35 yards and take 
the lead on Sam Cunningham’s 
scaring plunge. 

Miami came right back behind 
Griese to tie the score on Moore’s 
pass reception in the end zone. 
However, Grogan quickly moved 
New England downfidd to set up a 
29-yard field goal by David Posey 
with two seconds left in the half. 

Colts 7, Broncos 6 

At Baltimore, tackle Mike 
Barnes blocked a 27-yard field goal 
atteihpl by Jim' Turner with" eight 
seconds left to arable the Baltimore 
Cote to upset the Denver Broncos, 
7-6. 

The victory, the Colts’ first at 
home this year, gave them a 3-5 
record. Denver, 5-3, stayed in a 
first-place tie in the AFC West with 
the Oakland Raiders, 27-7 losers to 
Seattle 

Baltimore held the Broncos’ nm- 
to 1S1 yards but had to 
a passing attack from' 
Morton, who completed 20 
’passes for 202 yards. 

The Broncos were their own 
worst enemy, piling up 11 penalties 
for 100 yards, which kept the Bron- 
cos in their end of the field most of 
the second half. T urn er accounted 
for the Broncos’ points with first- ‘ 
half field goals of 33 and 26 yards. 
He also nnssed one from 33 yards. 

For the Colts, Bill Troup passed 
19 yards to Glenn Doughty for a 
touchdown in the second quarter. 
The Colts lost Troup, who complet- 
ed 13 of 20 passes tor 152 yards, in 
the fourth quarter with a broken 
left hand and thud-stringer Mike 
Kirkland finished up. Starter Bert 
Jones is out with a pre-season 
shoulder injury, which he aggravat- 
ed last week. 

Troup, maligned by Baltimore 
fans last week in a 33-10 loss to the 
New York Jets and again early yes- 
terday, completed 4 of 5 passes in 
the scoring drive. He hit Roosevelt 
Leaks for seven, yards, Roger Carr 
for 39, Joe Washington for 12 and 
Doughty fra- six, moving to a first 
down at the Denver 14. 

A holding penalty pushed the 
Colts back to the 24 and Don 
McCauley got five yards on a draw 
Jay before Troup passed to 
’ ty between two Bronco de- 
fenders for the touchdown. 


Aoki Goes Home a Champion 


By Kathleen Myler 

PARIS, OcL 23 (1HT) — Isao 
Aoki left Paris today a beaten 
man, but he’ll arrive home in 
Tokyo to a hero’s welcome. 

Aoki. 36 years old, returns to 
Us native country as the find 
Japanese man to win a major 
golf tournament outride Asia — 
the World Match Play Golf 
Championship, which ended in 
Vir ginia Water, England, last 


The achievement was not 
dimmed ty his second-to-lasi 
finish yesterday at die Lancome 
Trophy invitational tournament 
in SL-Nom-la-Breteche, near 
Paris. Aoki, who suffered from 
a stomach virus throughout 
Saturday’s third round of play, 
shot an overall 286, finishing 
two under par. Lee Trevino won 
with a 272. 

Good Days Ahead 

Aoki* s European circuit victo- 
ry elevates him to somethi n g of 
a superstar in Japan. After his 
plane at bone, he will be 
whisked to a press conference at 
the Imperial Hold in Tokyo. In- 
creased demands for commer- 
cial contracts — Aoki already 
endorses a fine of golf shoes, 
dubs and halls, and promotes a 
construction company’s houses 
— are expected to follow. 

Take-home from the match 
play r.h ara p i ap sh ips boosted 
Aoki’s 1978 mcome by $60,000. 
Add to this $225,000 worth of 
victories in Japan this year, and 
Add's earnings are said to ex- 
ceed the national record Tor 
yearly golf earnings by $35,000. 

The national champion wor- 
ries about the publicity he is 
getting, and complains about 
constant requests tor interviews 
by the Japanese press. He 
shrugs off mention of stardom, 
saying “I am happy to play 


His ambition? 

“1 have already won most of 
die major Japanese tourna- 
ments,” he said, “except the Ja- 
pan Open, m keep playing until 
I win it." 

Japanese golf comes before 
globe-hopping, he said, but with 



“My toughest competition is 
myself,” he explained through 
an interpreter. “I am a tough 
rival” 

Aoki discovered the profit in 
golf at 15, when he signed on as 
a caddie at a country dub to 
earn money fra his family. 

A Sodal Lesson 

Precious land make golf an 
expensive, almost elitist, game 
in Japan. Add rdls of noting 
the good life of the game’s 
patrons, and the dub’s pro, and 
deriding he would take part in 

iL 

He taught himself how — 
studying the professionals, 
adapting their techniques and 
practicing “usually four or five 
hours a day” — and at age 21 
turned pro. 

Add's improvisation has re- 
sulted in a repertoire of what 
are described as “most unortho- 
dox” swings. His game includes 
a lock-kneed putt reportedly 
learned while he was playing 
with a tall American’s dubs at a 
U.S. Air Force course in Japan. 

The putter was much too long 

for him, the storv rocs. fc “ 


Isao Aoki 


continued success at home he 
will make time in the tight Pa- 
cific circuit schedule for more 
U.S and European travel. This 
was his second year of Europe- 
an piny, and it induded compe- 
tition m the British Open, where 
Aoki led the field after the first 
round, and shared the lead in 
the second. He finished seventh 
overall. 

He also led the Japanese team 
in the World Series of Golf at 
Akron, Ohio, this year, and took 
part in the Hawaii Open and the 
U.S. Masters tournament. At 
borne, he won the Professional 
Golf Association championship 
and the Sapporo Tokyu tourna- 
ment, and placed among the top 
four in three other contests. 

Tee-offs far this yearis Japan 
Open are in mid-November. 
Aoki — whose first name , 

“Isao,” translates as “success"— 
is confident he will place wdL 


the Japanese golfer to 
most the duo's length from the. 
ball and hold the putter with its 
bead at an angle, rather than 
porellal to the green. He tapped 
the boll with the heel of the 
dub. The putts fell consistent- 
ly. 

Aoki adopted the stretebed- 
out shot, and adapted it to his 
drives and chips. Bui the man 
who is called the “Trevino of 
Japan” for his outspokenness 
and banter with home-coumry 
galleries, has aquick answer for 
the analysts: “There ts no put- 
ting style." 

He played quietly and calmly 
in SL-Nom-la-Breteche. tardy 
speaking, except with the Japa- 
nese student hired as his inter- 
preter. 

That concentration — which 
might be mistaken for non- 
chalance — is the most import- 
ant dement of his game, Aoki 
explained between short puffs 
from a Japanese cigarette. “I 
stick io business.” he said. 


Tying Up a Few Loose Ends in Baseball 


Dodgers Hail Lopes 

LOS ANGELES, OcL 23 (UPI) 
— Davey Lopes, the Los Angdes 
second baseman, is the first recipi- 
ent of the Jim Gilliam World Senes 
Award as the Dodgem 1 outstanding 
player. 


By Joseph Durso 

NEW YORK, OcL 23 (NYT) — 
If you’re confused by some of the 
things in baseball these days, no 
wonder. Bui now that the 75th 
World Series is history, let’s see if 
we can clarify the situation. 

For openers, George Stembr- 
Goner complains that American 
League umpires axe “intimidated” 
by National League umpires. He 
made the complaint shortly after 
his New York Yankees spotted the 
-Los Angdes Dodgers two games 
and thim buffaloed them four 
straighL 

The only people intimidated, as 
far as anybody could see, were the 
Dodgers. And the only real argu- 
ment arose in the fourth game 
when a National League umpire 
ruled that Reggie Jackson had not 
interfered with a relay throw that 
somehow bounced off his thigh. It 
cost the Dodgers a doable play, a 
run and, they insist, the ball game. 
So you can certainly understand 
what George was driving aL 

Back to the Playoffs 

Maybe he was thinking bade to 
the final game of the playoff for the 
pennant, when Willie Wilson of the 
Kansas Gty Royals was called out 
trying to steal third base on the 
Yankees although the television re- 
play showed that he was safe. The 
Royals agreed with him that time: 
(he umpiring looked awfuL But the 
only National League umpires that 
day were 3,000 mues away in Los 
Angdes. 

Any questions? 

Then there is the confusing mat- 
ter of how the Yankees divided 
their shares of the World Series 
looL They decided that Bob Lemon 
rated half a share, evidently on the 
basis of pure arithmetic: He didn't 
become manger until July 25. The 
Yankees were 10 games behind the 
Boston Red Sox then, and they 
played .725 ball under Lemon the 
rest of the way. 

But, lest you leap to the condu- 
aon that they are a bunch of 
ingraies, this is the explanation 
from Jackson, the player represent- 
ative: They did vote full shares to 
Andy Messersrmth and Don Gul- 
lett, sore-armed pitchers who 
worked 66 innings between than. 

“I mention this,” Jackson report- 
ed, clearing the air instantly, “to re- 
fute the staff they’ve been saying 
about this dub.” 

Any questions? 

Then there’s the matter of the 
traveling players, winch confuses 
some people. GuBett, fra instance, 
pitched the opening game of the 
1976 Series against the Yankees for 


the Cin cinnati Reds. Then he 
switched teams and pitched the 
opening game of the 1977 Series for 
the Yankees against the Dodgers. 
This year, to avoid further confu- 
sion, he didn’t pitch at all 
Meanwhile, Mike Torrez was 
pitching the Yankees to two victo- 
ries in the 1977 Series. Then he 
signed with the Boston Red Sox. 
And, to avoid confusion, he pitched 
no victories for anybody during the 
seven weeks this summer when the 
Red Sox were blowing the pennant 
Next, there is Tommy John, who 
tore his left elbow four years ago 
while pitching fra the Dodgers. He 
had an operation, didn't throw a 
ball for a year, then slowly pitched 
his way back while the Dodgers 
waited for the “mirade” to happen. 
It did, and now John is 35 years old 
and a free agent. He wants a three- 
year contract The Dodgers are of- 
fering a two-year contract He may 
even sign with the Yankees, who 
haven’t offered any contract 
Any questions? 

Finally, there is Fete Rose, who 
has played his 16 seasons with his 
hometown team, the Cincinnati 
Reds. Now Rose is 37 years old, 
and he wants that one last big bun- 

Yakult Captures 
Series in Japan 

TOKYO, OcL 23 (UPI) — The 
Yakult Swallows won their first 
title yesterday with a 4-0 victory 
over the Hankyu Braves in the sev- 
enth game of the Japanese baseball 
championship series in Tokyo. 

The Swallows earlier won the 
Central League pennant for the 
first rime in their 28-year history. 

The game was suspended for an 
hour, 19 minutes because of a pro- 
test by the Braves’ manager, 
Toshiharu Ueda, over a homer by 
Katsuo Osugi. the Swallow first 
baseman, in the bottom of the sixth 
inning. The umpire ruled the hit a 
homer while Ueda insisted it was a 
foul 

Osugi again homered in the 
eighth, setting a series record of 11 
runs batted in. 

Right-hander Hiromu Matsuoka 
scattered seven hits and earned his 
second victory in the seven-game 
series. 

Transactions 

FOOTBALL 

HoHmwI Football Loan* 

MINNESOTA VIKINGS— Activated Sammy 
Johnson, runnlna back. Ptacod Stow* Ritev, at- 
tanslva toddc, on the Inlured-resarvs list. 
HOCKttY - ■ 

IKMoaol Hodov t rngin 
BOSTON BRUINS — signed Ab DoMorco. 
defenseman. 


die — bigger than the $400,000 a 
year the Reds are offerings But he 
denies reports that his wife recently 
bought a new Rolls-Royce for 
$60,000. All she did, he says, was 
trade in the old Rdls for a new 
rate. 

“1 don’t want people to get the 
idea that I have a collection of 
Rolls-Royces sitting in my drive- 
way,” says Rose, who has only one 
Rolls and one Porsche atting there. 

Meanwhile, he is busy packing 
for the team’s trip to Japan this 
week. But don’t be confused by 
that, either. He mil leave as a mem- 
ber of the Reds and may return as a 
member of the Philadelphia Phil- 
lies. who could sign him in the auc- 
tion market while the Reds are 
touring the Far East. 

Any questions? 

Ins and Outs in Qacago 

Maybe you are puzzled by the 
Chicago White Sox and their re- 
volving chair. They opened the sea- 
son with Lemon, who was voted 
manager of the year in 1977. Then, 
only 6*4 games out, they dismissed 
him on June 30 and a month later 
he signed with you-know-wha 

Meanwhile, the White Sox re- 
placed him with Larry Doby, the 
second blade manager in baseball 
history. They just replaced Doby 
with Don Kessmger, who also plays 
shortstop. How could that confuse 
anybody? 

Then there is Whitey Herzog, 
who managed Kansas City to three 
consecutive titles in the American 
League's West — and defeats by 
the Yankees in three consecutive 
playoffs. After this month’s ramble, 
Herzog suggested that maybe 
somebody else should nm the 
The Royals asked him to by it 



one year at more money. Get the 
picture now? 

Finally, we will tiy to clear up 
the confusing situation on the Sl 
L ouis Cardinals. The other day, 
they dropped Bing Devine as gen- 
eral manager and hired J ohn Q«ti- 
brane, who once had been Devine's 
protege. Claiborne, explained the 
79-year-old Gussie Busch, “has 
youth and knowledge of the Cardi- 
nals’ operation.” 

Chances are, he meant this: Clai- 
borne has worked twice for Sl 
L ouis and once each for the New 
York Mets, Oakland A’s and Bos- 
ton Red Sox, and this year he 
worked for nobody. Therefore, he 
has more knowledge of the Cardi- 
nals’ operation than Bing Devine, 
who has worked for the C-arrifrmU 
for 38 years. 

Any questions? 
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(Continued from Baeh Page) 


ESCORTS & GUIDES 


1UXBO ESCXMT MTL 

hn'bNtiMNtfOHNb 
Toil Pot* 222 60 55. 


WREN M LONDbN cal QwtMO 
Girl Ewarts for the prelliaH and 
friandhit gets m town, TbL : 01 t584 
6513/2749, 

RM-SaaNG AND MONEY to bom. 
Attractive gwfca at all limes. How 
about it T Phonb lObOON CON- 
TACT, 01 -402000 or 01-7366571. 

ESCORT SERVICE. By w«S educated 
and attractive modes. Amsterdam. Tot 
247731, T«kxT7T7B. 

SUZY Bi AMSTERDAM, upon 7 days, 
noon to 3 cun. 21 Hamonylaav 
Amsterdam. ToL 715931. 


ESCORTS & GUIDES 


AMStICAN ESCORTS - All LIFE- 

smea coa usa 212^61-6091. 213. 

359-6273, 212-461-2421. Ewywhwe, 
UAA. 

TEA « SYMPATHY* fat PAMS 

Amenity, dim <nd Dwrotien await 

you in Fait Tab 500 31 OB. 

CHLOE M GENEVA. For a aieaainf 
um. Franefa/Gamton/EiigGiA/Spon- 

CC&GNHAGBI ESCORT, Attractive 
male and female urns. Teh 101) 
114004. 

BGORT MIBNATIONAL PAMS: top 
Open every 


dqy.Ca8Pani 

1AOY V A 


"•57/0898. 

PARS, ToL 261 29 Z6- 

Charge vout damn par H doer* 
Son at ion education panrienne. 


ESCORTS & GUIDES 


Austrian 


ANGEUQUE M LONDON for a 
frigidly guide. T* 01.221 2241 

AMMffl^your nttroctwa escort, call 

OUSSRDORF ESCORT EXCLUSIVE. 

- Col 021 1-492605. 

ESCORT SERVICE tor Frwhfen. CaB 
For a nice tone ; 563629. 

CHARMING AUSTRIAN ESCORT In 
Frankfurt. CaS Mania 595046. 

GENEVA attractive & drfghrfJ escort, 
female or mole. GjH tail* 28 76 49. 

SYLVIA YOUE GREET friend in Ion. 
dorv Tet 491430'. 

LONDON: PHONE 637 2152 1A 
ESCORTS- farthest. 

■4 I0NDON CAH TAMA; attractive 
firendy, cflweet. 01 221-4345. 


ESCORTS & GUIDES 


LONDON ESCORTS, exclusive, very 
t. T*1, , UX 01- 


1-4027748. 

EUTE ESCORT IN PARIS. 
' TeL 542 43 04, 

ROME: for you- high dass escorts. CaS 
hfL Hostess. TeL 474 10 10. 

FOR YOUR ESCORT H PARS. 
caE 774 75 65 A 500 73 88. 

GEWVA SCOOT -CUM 0*2863 
76. 

M&ANO ESCORT HOSTESSES. Very 
high dass. Tet Miano 607 13 OS. 

pars kmghismale escorts. 
CALL PAMS 222 60 55. 

FOR YOUR ESCORT in GENEVA Cdk 
.97 12 58. 

LONDON. For Soper 


iS'-S'S™’- 


LONDON TOWN. Derfina 
Oris forever. 01-5796444. 


LEGAL SERVICES 


U5. LAWYER afl courts, d oases 
considered, agaressfcm. 1215 N. Ron, 
Sraita Ana, CaWOJ, UiA TeL 714- 
558-7200. 


t 

i 
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Art Buchwald 


Russians Have Eyes 
For U.S. Olympians 


\JCTASHINGTON — You don’t 
VY have io be a dies 



chess player to 
appreciate the implications of the 
Korchonoi- Karpov world cham- 
pionship match just played in the 
Philippines. Karpov won six games 
to five. The Free World was rooting 
for Korchnoi because he had de- 
fected from the Soviet Union, and 
had nothing good 
to say about the 
Communist sys- 
tem. 

The Kremlin. 
was determined 
their boy would 
win. They sent a 
large entourage 
with him, meld- ' 
mg the usual se- 
cret police „ . 

escorts, chess Buchwald ■ 
masters and a psychologist named 
Vladimir Zouknar, whose role was 
to sic in the fourth row of the audi- 
torium and do nothing but stare at 
Korchnoi while he played. 

Korchnoi complained bitterly 
about this gambit and, after losing 
several games, he got the judges to 
move the psychologist to the back 
of the room. Then he went on to tie 
the score at 5-5. But in the final 
game, the psychologist was back in 
his fourth row putting the evil eye 
on Korchnoi, and the Soviet defec- 
tor blew the final match. 

Whether Zoukhar used ESP or 
hypnotism or just plain psychology 
is anybody's guess. But he appar- 
ently succeeded in upsetting our 
guy. 

If this was just a chess match 
Americans wouldn't have to give it 
a second thought 


But with the 1980 Olympics com- 
ing up in Moscow, we have to start 
wondering if this was just a pilot 
project of the Soviets — whether 
there is a grand design underway to 
hex all our Olympic stars out of 
their gold medals. 

It is possible that at this very 
moment the Soviets are training 
thousands of “spectators’* to sit in 
the fourth row of the Olympic 
stands at every event to stare at our 
arhiw«t They could be learning to 
send out bad vibes to all those 
wearing the stars and stripes on 
their uniforms. 

If the system works, our valiant 
men and women could be so dis- 
tracted by this staring that they 
could trip over themselves in the 
track «Tid field events, sink to the 
bottom of the Olympic swimming 


Historical Society 
Loses Art Gamble 


NEWPORT. Rhode Island. Ocl 
23 (UPI) — The Newport Histori- 
cal Society has gambled and lost. 

Three years ago, the society 
found that a painting it owned by 
Jane Stuart, daughter of the Ameri- 
can artist Gilbert Stuart, had an- 
other p ainting underneath it. When 
art authorities thought the bottom 
painting was by Jane's famous 
father, the society agreed to have 
the top layer of paint removed. 
Now it turns out the bottom paint- 
ing is definitely not a Gilbert Stu- 
art. and, in fact is not as nice as the 
Jane Stuart. 


pool or fall on their faces during 
the acrobatic competitions. 

The Zoukhar ploy must be taken 
seriously. U.S. Olympic competi- 
tors should wear blinders, the kind 
they put on horses, so they won’t 
see the stands. This might cause 
some discomfort but if our people 
start wearing them now they would 
be used to them by 1980. 

Another idea might be to put an 
“anti-staring clause” into the SALT 
talks, and warn the Russians that if 
they so maefa as look at our athletes 
when they’re competing, well bring 
in our own starers who will put the 
whammy on their stars. 

A third suggestion is that we 
train everyone competing for our 
ride how to stare bade until the 
other ride blinks. 

No one likes to bring the CIA 
into the Olympic picture, but if the 
Soviets are using psychological 
warfare to win chess matches, heav- 
en knows bow far they'll go to bury 
us when it comes to winning the 
games in 1980. 

We have to bring the people at 
Langley in on this one. 

Fm not being hysterical or over- 
stating the danger of a giant 
Zouknar conspiracy. It may have 
been just a coincidence, but when I 
applied at the Soviet embassy for 
my Olympic tidkets the other day, I 
was informed by the sports attache 
that every seat in the fourth row at 
every event had already been sold. 
It was rather strange since the box 
office at l^nin Stadium doesn't 
open until June of 1979. 


By Robert Monroe 

\T £W YORK, Oct 23 (AP) — ■ 
lN After Thomas Wolfe 
Found you can’t go home again, 
he spent his last years at the 
Chelsea Hotel Mark Twain 
stayed there, as did Bob Dylan 
and Dylan Thomas. Eugene 
O'Neill used to stop by, as did 
Brendan Behan; Arthur Miller 
still does. 

The Chelsea story includes 0. 
Henry and James v. Farrell Sar- 
ah Bernhardt found the ambi- 
ence pleasant enough to stay 
there — and so have rock idols 
from the Jefferson Starship to 
the Grateful Dead. 

Most recently the story in- 
cludes punk rocker Sid Vicious, 
who police say stabbed his girl- 
friend to death in their room. 
Hotel manager Stanley Bard 
rail*; the honud.de an unwanted 
first and adds that Vicious will 
not be welcome back: “Let's say 
it wouldn't be good for him or 
for us." 



years. His ninth-floor suite still 
has the woodwork, mirrors and 
parquet floors that made the 
original building so deganL 
In many of the apartments, 
Edwardian detail is hidden by 
countless coats of paint. Rooms 
are relatively modest by Man- 
hattan standards, with an aver- 
age double costing S35 a night 

Fireplaces 


tionally famous grand dame. 
One French writer compared its 
charms favorably to the Left 
Bank hotels in Paris. 

“You meet people all over the 
world on this international bohe- 
mian circuitT Jakov Lind, the 
writer, once remarked, “and 


they'll say, ‘See you at the Chel- 
sea.’ It’s as if we have kind of a 


Cheerful Toleration 


While there are obvious limits, 
eccentric behavior is, in general 
cheerfully tolerated. Painters 
'and poets, playwrights and writ- 
ers, pensioners and sea cap t ai n s 
— even the fat lady from Bar- 
num & Bailey who filled the ele- 
vator by herself — all have 
found a haven behind the thick 
red brick walls, on West 23rd 
Street 

It is 96 years old, this land- 
mark of the literati, and in its 
dotage has become an interna- 


date here." 

Bard has been involved in the 
hotel's management for 23 years, 
brought into it by his father, 
who headed a corporation that 
bought the place m 1940 for a 
rumored 550,000. He sees the 
cookie-cutter quality of modem 
hotel rooms as insuring a long 
life for the Chdsea. 


between seventh and eighth ave- 
nues. On the columns flanking 
the entrance are bronze plaques, 
one proclaiming the building a 
natio nal i»nriiro>rV and the oth- 
ers honoring Wolfe, Thomas and 
Behan. Thors are the reigning 
spirits. 

“Once there was an article 
that they found Thomas Wolfefc 
shoes here." Bard recalls. “A 
foundation wrote and said they 
wanted them for a Wolfe muse- 
um. Who knows if it's Wolfe's 
shoes?" 


18 Straight Whiskies 


Fascinating Building 



“A creative person is not at- 
tracted by that sterility he said. 
“This is a fascinating, beautiful 
old building and most people 
love it. Our rooms are very lajge, 
they have good light and it’s 
very, very quiet — it’s buflt like a 
fortress.” • 

The Chelsea was built in 1882 
as one of the city’s first coopera- 
tive apartment houses. Delicate 
iron balconies grace the 12 sto- 
ries of facades looming over 
23rd Street, which was then the 
center of the city’s theatrical life. 

Now the Chelsea is oversha- 
dowed by taller buildings. One 
off-off Broadway bouse, the 
Squat Theater, is the sole re- 
minder of the s tr ee t ’s tradition 
of theater. (Used office furniture 
is now a mainstay of local 
commerce.) 

The Chdsea is at mid-block 
on the south side of the street. 


Aspiring young poets stiQ 
come and ask to stay in room 
205, where Dylan. Thomas lived 
when he was here for lecture 
tours. It was to the Chelsea that 
Thomas returned one night and 
announced, “I've had 18 straight 
whiskies. I dunk that’s the 
record.” A few days later, physi- 
cians at nearby St. Vincent's 
Hospital attributed his death to 
“acute alcoholic insult to the 
brain." 

Brendan Behan was welcomed 
by Bard after less understanding 
hosieries suggested he move. 
IBs occasionalr oaring singing in 
the lobby was taken in stride. 

Broadway composer George 
Klemsinger once recalled Behan 
working on a book by dictating 
into a tape recorder equipped 
with a foot treadle so he could 
stop the machine when he lost 
his train of thought. 

About half or the rooms are 
occupied by permanent resi- 
dents, such as muse critic and 
composer Virgil Thomson who 
has lived in the Chdsea for 38 


“A lot of the rooms have 
kitchens and fireplaces," Bard 
says. “You don’t get that in 
today's hotels.” Or the chance; 
perhaps, to see some literary 
light in the elevator or hallway. 

The lobby is angularly unpre- 
possessing. A massive Edwardi- 
an fireplace is flanked by 
chrome-based benches with 
black and white cushions. New 
York grime adorns the once- 
white walls — along with Bard's 
collection of works by artist 
friends including Lany Rivers. 

Off the lobby is Bard’s office 
where tenants come to complain 
or simply chat. “Brendan Behan 
used to be in every day. He 
loved children and he was al- 
ways talking to me about how he 
couldn't have a kid,” Bard said. 

He recalled that Behan's pub- 
lisher brought the author’s wife 
to the hotel while he was work- 
ing on his last book in an effort 1 
to cal™ him and get the manu- 
script done. 

“His wife became pregnant 
here and they had the lad,” Bard 
recalled proudly. “I used to tell 
him, ‘You see, the Chelsea is 
very productive.’ ” 


Guests: Mark Twain. 


Paint ers and poets 9 playwrights and 
writers 9 pensioners and sea captains — 
even the f at lady . . . who filled the 
elevator — all found a haven. 



.and Sarah Bernhardt. 


P17ADT f. Women in Competition 
I EiUirUj* Hot First, Lonely Last : 


Winners and losers: The “King” 
is a queen — for the first tune m 
the world ch3i championship's 12- 
year history. LaVeroe Anne Harris, 
a Las Vegas grandmother, says she 
didn’t mind the fact that the trophy 
she won at Rosamund, Calif., was 
inscribed: "King of Chili.". But she 
does prefer to be called Nevada 
Annie, because “Who wants 
La Verne’s chili?” Annie, who also 
won $10,000 for her concoction, 
said her chili secret is “lots of love. 
I make my chili for people Hove. I 
y feeL". . . Nor is iheBloont- 

. Tobacco Festival any longer a 



leader Arlene BJmn arid that a. i* 0 ' 
two women useq oxygen in the g. j 
nal assault from the fifth camn m : “ 
24,000 feet, but that the sBn. : 

did not ’ f* . . . . 


* « 



male-dominated affair. However, 
the best shot by Judy Creech, the 
first woman ever to enter the four- 
year-old Kentucky spitting contest, 
was only a third tha t or <-hnmp 
Toby Nichols of Springfield. Term. 
He won with a squirt of 26 % feet. 
Mrs. Creech’s bat was 8K feet 
Peggy Hood of Chaplin, Ky„ strug- 
gling to ke» from swallowing her 
quid, dribbled cart ' three short 
blasts. The youngest of the three 
female contestants, Terry Owens. 
10, of Taylorsville, Ky„ failed to 
measure up to the adults' distances 
in any of her attempts. . . In New 
York, the crowds had hug since 
dwindled. Exhaustion bad finally 
overtaken excitement Race official 
. Dick Trauzn sat alone beneath an 
electronic time dock and, in gath- 
ering darkness, waited in the same 
mot where hours earlier dozens of 
timers had recorded the steady flow 
of finishers. The ninth annual New 
York City marathon was just about 
over. Late finishers chatted near 
the finish line, their mutual ordeal 
over medics tended the injured 
and aching ; workmen waited to 
disassemble the bleachers and re- 
viewing stands. Finally, in came 
CariaGrufer, 28 of linden, N J, in 
her green shorts and blue T-shirt. 
She was the last of an estimated 
8,500 runners to finish the race: 


The act ranged from Sorts* 
Tucker's oM “Red Hoi MaJJ" 
routine through, the torrid vamp 
immortalized by -Mae WesTu&d 
wound up in the homed hehneutf t 
Valkyrie. And who WasharuUhttaii 
those roles? No. less a 
Britain’s Princess ■ Ma r gie e c -qw 
London Daily Mafi ran a picture of 
the princess, all decked out ml 
platinum pageboy wig, shimmem, 
black deess and feather boa for S 
Mae West routine, performed 
150 people m a five-act “eomurw 
house play" at the Scottish estate 5 
her friend Cofin Tnbul Costa*. 
. in the production: Bianca Janr' 
and 7 -year -old daughter Jade, 1 

the princess* pop. singer 1 — " 
Roddy Uewetiyta. 






H 





For Hollywood director __ 

Kotik, the famous love scene , ... 
remake of James Jones’ ■ d 
“From Here to Eternity* is a beak 7 - 
ache well ‘high incurable. 
original movie version, Bott brif ' 7 ' 

caster and Deborah Kerr . manw -; ' v 
up- the screen %ath ; their tcq$, ' 
beach clinch, but Kiilik’s doh&$: J , ~' > : ' 
for television now and, in ' 

with the times, he wants Ntitf.-'v-' 1 ' 
Wood arid Wfflfem DeVane to pST 
it in the node. NBC says no, sow 
stead the adulterous lovers wfl lV _ , 
dash into the surf and will hnr>,_" - 
their swim suits in the air. Say- , 
Kulik, “We've got to do that scent ^ ' ' 
Everybody expects it — and irnu? ” . 
even m the book.” 








Identified: Irene Mffler of Palo 
Alto, Calif., and Vera Komarkova 
of Boulder, Colo„ were the fust 
women and the first U.S. dozens to 
scale 26^03-foot Annapurna L the 
Nepalese Tourism Ministry says. 
Mis. Miller, 42, a physicist, and 
Miss Komarkova, 35, a Czech-bora 
plant ecologist, completed their 
dimh Ocl 15 with two Shexpa 
guides. Earlier the ministry had 
said that four U.S. women had 
made the initial assault Expedition 


Why did DUne Keaton do “Wai^-;.- ~- 
ing for Mr. Goodbar” then kans -r^ ' < 
herself into * romance with WarrC , . 
Beatty? “To break free of hfirimaj- ^ . 
os Woody Altai's luminous safcr^ : 
tite,” says a friend in tto timer*;,; a ., . 
issue of McCall’s, Dianejs quotr f “ 
as saying her “Goodbar* note .as’ 1 ^ 1 - 

neurotic swinger was a natand - J -' ; 
“an easy part for me to -play. .»**• 
bitterness, anger, ‘ resmifitenL^—'' 
those emotions are second nahr 
to me.” And what would she do?-'-' : 
she really thought she waa k--'-- 
Woody Allen’s creation? ‘Td k 
myself, "says Kane. 


— SAMUEL JUSTIC^ 



ANNOUNCEMENTS 


HOW TO SUBSCRIBE 
to 

THE WALL STREET 
JOURNAL 


Rates for UJC. A Continental Europe: 

SI*).- 1 Year 

SI 00.- 6 Months 

*50.- 3 Months 

Payable m dollars or equrrolenf n> toad 
currency. 


Delivery by Jet A*- Freight from New 
York every business doy. 


(Other oreo rotas on request) 


Send order with payment to: 

THE WAii STREET JOURNAL 
International Press Centre 
76 Shoe Lane 
London EC A England 
(Attn: M«. Roth) 


SWISS CHALET in famous Swiss moun- 
tains, very dose to Zurich. 5 rooms. 


very tastofujjy fienhhed. Garage. Dis- 
cus bads ifr. 250,000. Write 


12982, Here*! Tribune, Paris. 


ALSO AVAILABLE AT MAJOR NEWS- 
STANDS THROUGHOUT EUROPE. 

ask for rr. 


SUBSCRIBE 
to the 

INTERNATIONAL 


REAL ESTATE FOR FORBGMBS. Ail 
year round resorts. Hfob quality apart- 
ments in beautiful chalets in VDore, 
Raugemonf and Chateau dOex [near 
Gstood) and Haute Nendaz. Southern 
exposure. Several protects with indoor 
swvnming pool, sauna, etc Quality 
Lok* 


HERALD 

TRIBUNE 


AND SAVE. 


As a new subscriber to the 
titemationd Herdd Tribune, 
you can save up to 47% 
of the newsstand pace, c' 
an your country of re 


For details 

on tin special introductory offer, 
“ i write tor 


IKT 


181, Avenue Chorine de G ouL-, 
92700 NeUliy-sur-SvJne, France. 
Or phene Pmts 747-1 2-65 ext. 305. 


DIVORCE IN 24 HOURS 


Mutual or contested actions, towepjr. 
Ha* or Dorrwrvoon Republic. For infor- 
mation send S3- 75 for 2 4-page 
' booklet /baix&na to: Or. F. Gonzales, 
OD A, 1835 K3t. N.W.. WasNngton 
D.C 20006, USA. Tel 202-452-8531. 
Worldwide service. 


PARIS MNUDEDI Read The Guide to 
Sexy Pons'. New Autumn issue an sale 

flUDAS MUmSI SHOP, ftri*, TeL. 


672.46.52: Nice. Tebj 55J&74, 
— I M PARIS Int i sa 


ering. Paris 327.78.17, cun. 


soda) goth- 


REAL ESTATE 
FOR SALE 


BAHAMAS 


BAHAMA tSLAMSr 6 acres of priva- 
cy, folly famished, 2 besfrooms, 2h 
baths, {pest house and both private 
beach. Gtnn groves, 50 mies from 
Nassau, dxeet dcAtyjWit from Nas- 
sau & Miami. $170,000- Principals 
only. Write owner: bland Ideas Ltd, 
PO B« N4205. Nassau. Bohanov 


FRENCH PROVINCES 


COTE D'AZUR 


Spedootiar vilo on Cap D Ail, 
Monte Carlo 5 minutes away. 
Splendid taoview, impressive rmptian 
area 75 spun. Biting room, trffee, din- 
ing room, summer dining room, 3 mas- 
ter bedrooms, 2 baths, one shower, sin- 
gle bedroom, l u t ch e n with pantry. Cot- 
tage with 3 bedrooms, both, keeper's 
Bat with fiwng room, large kitchen, 
shower. 

C/O STORING TRUST. 60 RUE DU 
STAND, GENEVA. 


ITALY 


AR50U; 60 km. Rome by motorway, 
chalet 3 room; oB comforts, plat 
3.000 spun. + basement that eon be 
rearranged. Pricei 33,000,000 Nation 
Lire. TeC Pori* 660 76 76 or Rome af> 
ter 1 p.m. S3 87 74. 


PARIS & SUBURBS 


ATTRACTIVE VttlA le Vesmet. with 
850 sq.m, garden, 8 rooms, eweflent 
ewxWon, with diadem kitchen, bath- 
room. Teh W6 07 88 evening! 


REAL ESTATE 
FOR SALE 


PARIS A SUBURBS 


Les Terrasses de Neuilly 


smell first dens building 
From studios to 7 reams 
on gardens 
Visit our decorated i 


everyday JO-1 2 oJ^7-t30 pm. 


117 Bd I 

informations 62439.49. 


SWITZERLAND 


a ux tmenti by Momreuc on LoW* 
Geneva. Studooportments m Levan 
with 5% net ^UQnMogd return. Rao- 


sonabie prices, fino q n g ug to BO X, 
fltfprmonan. 


excellent investment. Far 
write tas Developer, c/o Seiko. Place 
BcLAir 1, 1003 Lausanne, Switzerland. 


USA 


OmCEMJRDMG 
HOUSTON, -TEXAS 


Well situated new buKdrng under 


Price: $450,000 ccoh plus mortgage. 
FVaperty currently owned by Curacao Co. 
Purchaser may purchase property or co. 


Cont act 

INVESTORS SJt, 

505, avenue Louise, 
1050 Bnineis, Betaken. 
Tek 649 96 66 Tel«c25 304. 
Agents fan 

hew sUrniai company 
of Odlne cmd H o us t on . 

The largest Realta* 
ri in the So u thwest IL5 


REAL ESTATE 
TO RENT/SHARE 


AUSTRIA 


KUZBUHHj LUXURY CHALET 6 bed- 
room! 4 txii t a . ideal tocat io n for rent 
4 to 8 weeks. Dec-Jan. Passibifiy 
maid. Ban 103, Herald Tribune, Paris. 


GREAT BRITAIN 


LONDON. For the best furnished flats 
and houses. Consult ihe Specfantu 
Kay and Lewi! TeL London 


HOLLAND 


HOMEHNDERS INT. Furnahed/unfor- 
nished homes Amsterdam. 030- 
777956/727605 Beothovemtr. 01. 
FIHffiFS SBtYtCE; in Anaterdem, 
Hlversum & Utrecht areas. Tel ; 035- 
12198. 


PARIS AREA FURNISHED 


AT HOME IN PARIS 


F wn i sheri or UnfonUxil 
(apartments for rent 
PAJUS-PROMO, 18 R. du Cardmal 
Lemome. 75005 Pads. T- 325^77. 


EMBASSY SERVICE 

ApartmenttHaa»«j 

5AIE&R&JT 


SALE & I 
2656777. 


MARAIS 

Luxurious daufafo firing + 2 bedrooms, 
kitchen, ba‘ 
sumptuously 




280 20 42. 


STAYING IN PARIS? 

HWNlSreD & UNFURNISHED 
FtRST-ClASS APA8TMBVTS. 

Minknura rental 2 months. 

Ako fiats 6 house* For sale. 
NTBIIKBK) 1 RueMaUten, 
Park (flej. Tel- 563 A 7 77. 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


AVENUE GEORGE V.- Very luxurious, 
double firing, bedroom, modern, 
beautifully famished Fn. 5,000. Tel^ 
7203799. 

U ST. LOUS; exanrionot, envoi* 
rents sumptuoui duplex overlooking 
Seine, high price. Tefc 329 70 03 or 
359 09 1/7 

LUXEMBOURG 3 unicxie sunny aim 
cheerful rooms. Fn. 2,400. Large 2 
jo a^F iv 1/00. 322 28 17 am. 


RENTS modern diarming 


STUDIO 6 APARTMENT, left bonk, 
short term. TeL 329 38 83. 

ITfos Living, 2 bedrocroi, both, 
eq ui p p ed krfehen, telephone, comfort . 
Td: 073 98 15. 


PARIS AREA UNFURNISHED 


HO. BEAUSEIOUK 5 

floor, on 


140: 


upper 
6220 - 

SAMT CLOUD: S PlBteffi HOUSE, 


garden & frees, swepfrin^ g a o L^iring, 


Sning, 6 bedrooms, 
from arff. Fn JL000. TeL 720 20 99. 
CrAVRAT: 5 roams, equipped 
race. m. 


VUE EfAVRAY; 5 roams. . . 

kitchen, 2 baths, phone, Serroce. 

9,000; tefc 386 04 46. 

39, BD. OS CAPUCVC5 majyfificert 
4/5 rooms, 2 baths, newly redone. Fn 
3800. Visit from 4 to 6 pin, Bcafier B, 
4th Hoar. 

5TH W AR, NOIR E DAME Triplex, 
kitchen, bathroom, snot Isrm Fn 
3750 + dxrges. TeL 32S2008. 


REAL ESTATE 
WANTED/EXCHANOE 


INTLOFHCE 


sates FOR ITS MANAGEMB^T 
Beautiful hidt doss apartments, 4 rooms 
and more. 283 11 08. 


AMERICAN CORPORATE EXECUTIVE 
and wife desire r m metfqte shortterm 
rental (approximately 6 months) far- 
rushed apfotmer* Paris in 6th or 7th 
arrondaement (could wait until Jan. if 
necessary), nfohest referenc e s - 
responsible. No children or pats. 
Please WL Paris 633 06 53 morn i ngs or 
evenings before 10 pm. 


EMPLOYMENT 


PERSONNEL WANTED 


COMPANY IN PARE AREA 
seeks 

Gigfah mother-tongue, foil or part-time 
dictaphone typists. 

Phone: 664 1271. 


Don’t mbs 
INTERNATIONAL 
SECRETARIAL JOBS 


MONDAYS 

in the MT dawfied Section. 


FOR MORE EXECUTIVE POSI- 
TIONS, LOOK UIDBt ’INTER- 
NATIONAL EXECUTIVE OPPOC- 
TUNniER* PAGE 13. 


Int e rnat i onal Gompany 
.[East of Pore) 
series for its 

EXPORT DffAJtTMaVT 


EXECUTIVE SECRETARY 

GERMAN MOTH9-TONGIS 


Very good kno wledge of 

Shorthand German/ Enribh detirebie. 
Meriting end dversified tab with goad 
projects in a wel-known and dynoaac 

Call Wme.^tS 261 51 07 
for interview dr write TAS, 

77 n» La Boeti^ Pm 8th. 


L MTLASUC COMPANY, 
bi seeks CMff OF ACCOUNTS®. 
[Experience aHrie com p an i es. Perfodly 
jbSnguof French. Cdl Parin 


12035/2036. 


EMPLOYMENT 


PERSONNEL WANTED 


MANAGER/ ESS 


West German Retail Operation 

Scottish Company making expensive 
outerwear is startrig shap/mad order 
warehouse in Germany and reqrires 
Mmager/en. Good Enafish and Ger- 
nxat required. Kneiwhxtae of fashion 
trade and of Germany, 3so necessary 
Headquarters not ye* estrisfished. Lacso- 
tion open to dacuteian. If business woria 
well, would be start of a dan of retd! 
shop*. Esce fc j if reference* nqurmi in 
writing, loi 


Frevr Advertising, Box No. 71 5G, 
48 West Regent Sheet, 
Glasgow G2 2RA, 
Srodtoid. 


„ SECRETARES 
EngCsh mother-tongue, legd 
orfinandri knowledge. 
EU^safC, 63 AwC 
Froddin Kooeevrit. Pari* 8th. 
TeL 225 61 10-256 37 20. 


w ^ ■ », I, *T , rJ 

JI W HIIOilWIRAUl 

Service Con yuiy 


Seeks self-starter 
to direct Paris office 


Fluent FrendvEngfish. 
Cel Paris 720 12 00 ext. 391 


IMPORT-EXPORT COMPANY seek* 

ixghty quriified experienced executive 

secretory, excellent hnowtedge of 
FrendvEngfidu Sense of argonijalior 
and re^xxuiifity, knowledge of boo- 
keeping preferable. Pari* 723 65 66. 


EMPLOYMENT 


PERSONNEL WANTED 


AMBUCAN INVESTMENT BAMCtNG 
firm seeks a bSngud EnghsJvFrendi 
lady tatemsf. free imrne e fatriy- Scx*- 

S expe rie nce needed. Cel Phriss 
84 5X 

IMPORTS) JUSTICE is a prospective 
book relating true dory of rKman 
suffering! in Kuwait and a wri ter is 
needed nv comping. Ban 12977, Her. 
dd Tribune. Pctts. 

JAPANESE COMPANY MANAG81 
seeks teacher TO hours, twice a week 
for French lesson* in the 9th arran- 
cfawment. CaS Mbs Gafonti: Pais 280 


61 40. working hours. 

NBO BA&ETRAU. COACH for 
boys or girls, starting Nov- 13 through 


March week-end commdment*. 


Cdl ASP.Mr. Lafime 602 54 43 Paris. 


INTERNATIONAL PUBLISHING 
COMPANY 

needs soonest for its MANAGBAB’TT 


BUNGUAL SECRETARY 

Engtsh/Frerxh 
motitet tongue 
Sftorfaond and typing 
mKWOQB* _ 

Send CV. atdeheto to 1 GUY, 15 rue 
du Midi. 92522 NtiuBy/Sdne who w* 
forward. 


Enrtah moflter tongue reauired 
g in both 


Dutch 


kilKJPDVfC S® 0 for AMBBCAN 
MINERVE F*MS fa PARIS; 

a German 
of French 
BKnguai 

Write or phone; 138 Avenue 

Mdor+tugo, 75116 Pori*, Fraice. TeL; 
727-61-WT 


IMPORTANT MRXXE-EAST Executive 
urgently seeb travel aaatcnt/secre- 
lay during ha frequere fooines* trip 
to forope^ Re^ta DPI, 43 Ave. 


Friodland, Pai* I 


EMPLOYMENT 


Sm-ATIONS WANTED 


YOUNG LADY, 

graduate trCTafation/inlerputut wn Ger - 
man, EngSsh, French, 10 years interna- 
hand expenence, trcnsfotor/iaeaitive 
secrefory/PA, exceBent reforenees, 
looking for driflenging |ofa, free to Irov- 
d cnaJor retoc ate . Available Novem- 
ber 15. Write ta Mbs Camen Kechp. 
varz. 14 CK du Champs Artier, 1209 - 
Geneva/Swtfoericxxl 


Tofindobfagual 
ETARY 


SECSEW 

0£ GJC CONSULTANTS 225 63 84. 


i MANAGEMBTT APPOINTMENT 

preferably bat _ not _ nec«sscr9y based 

by woman executive, ecxly 30’s, LUC 

nabonebty. currently based interna- 

tiand organisation. Paris, Top rrio 
qualification*, considerable 
consuhaney/research experience 
tra^ort/ tourism. Ex o efott sekry 


sou^ti. Reply la Bax 109, Horrid Tn- 
btxie. Pans. 

ATTRACTIVE FRENCH LADY, good 
upbringing, former student Eaole du 


Louvre, experience in Red Estate, ex- 
eelent cortaets, good hostess, hee to 
travel. wR w g ar xs e your puak relo- 
tions. Crf morrin gs Per is 624 91 32. 
BILINGUAL SECRETARY English 


mother fonau* seeks irtweding part- 
time work. Ccd _ 


Peris 6QB 57 96. 

BIGMBR/BUYBE, 3Q, tritnauri, seels 
f\arb-b®ed pb. Write Box 82, Herald 

Triune, Pans. 

H^GUSiWOMAN, 30. lawyer, seeks 
interesting appointment Paris. Box 98, 
Herald Tnbunet Peris. 

EXPBOB«H> EXECUTIVE SECRE- 
TARY 34, Dutch mother -tongue, Eng- 
ksh, French, seeks forestin g position 
m Brussels. Write to Box \S79, Her- 
rid Tribune, Parts. 



ATTENTION BUSINESSMEN: Pubtkh your Bktsmesi Menage in the Inumuuional Herald Tribune. 
1SS.000 roaden utorUuide. engaged in butlnen and induseynM read year menage. Just telex us 
Pari* 612832, before JWW ojh. andyeur message willvppear urithin 46 hmm. Tea mllbe billed at 
UJS. 36.65 or local ttjuioaUm pm- tine. You man include oompieu and verifiable billing addrexe. 


BUSINE SS 

OPPORTUNITIES 


SURVEILLANCE 

Eq uip ment Mc jni bcturer 
Seeks sales raps. Exckriw del _ 
equipment, bomb protection, faAet- 
proaf appoveL secret fie dehxtaa 6. re- 
corcfing systems with remote control op- 
eration for hundred* of hours use. 
COMMUNICATION CONTROL SYS- 
TEMS. In London, col 01-23691 1» 
Tetioa 881-4709. 


FROM JANS TO MACHRC. 

FROM COAL TO COMPUTERS _ 


If you havtran interesting business idea 
to sell, ^ou am reach iriwteriwnt-nwxt 


ed bushessmen throughout the world 
itanadm 


with on . , . 

-Europe’s BuslaeM M e sin g* Center'. 


TAX EXEMPT PANAMA _ OFFERS 
ready made-bearer C ompani e s Man- 
agument - BANKING - frosts - Shfo 


and Yacht regatration. FAST. PRIVATE, 
WORLDWIDE SBW1CE 


Uettbtrl Bro- 
kers Exchange. 9 Westm i nster Poksce 
Gdris./ ArtiUery flow. London SWT, 
Telex 896691. Tel: 01 422 4667 M. 
INTERNATIONAL ORGANISATION 
of Broken [Seri Estate, Invest met!, 


Money, finders! mc eo f ino raerrijW- 
ABX 9 WBtrranater 


ship in &rape. MB i 

Priace GdnL ArtSery Bow, London 


SWl.EngfandnJT. 

SME_300jOOQ barrek per day 


FOR 


Sumctirian fight erode. Contort R. Cras- 
by. UX Tefc 00442883846. 


BUSINESS SERVICES 


Attention Ladies Wear 1 & 


ACCESSORIES MANUFACTURERS 
Let an qggressnm, high vriume, inti «■ 
pesienota sales representative nxiw 
fate or office from Paris. Calf Hsksy 
Wolfin (651 88 34 Paraf before 10 ojq. 
or after 6 pjn. 


BUSINESS SERVICES 


ANY BUSINB5 PROBMM IN 
SPAM? We can heip you.G & PSA. 
Foreign investment u st p fc m re.. nrrt- 

Madrid, 3, Span. 


DON'T VERT PAIUS AUJPt trite a 
Id dess seaetary-driver Steriang 
yotsr own iatguaga [Aforic-P eroan 
top), for a WWMS «&■ 


KF.OS. (agency) 541 01 89/539 55 75 


London ECATifc 


COMP AMES FORMED to 
and Jersey. Qukk 
.e. MJL Chemebtrgh 

140/141 Temple Chambers, 

~ "ltOlMl" 


1441. 


COMMERCIAL 

PREMISES 


HAVING COUNTRY: Sefing our r«- 
taurare, 120 places, and our rented 
op ar t mete kxASrw, both 18 kms. 

South of Paris. TeT909 91 16 & 934 
0890. 


OFFICE SERVICES 


YOUR OFFICE 
in PARIS 


(SOS 


15 Avenue Vidor I 
751 16 Paris. TeL: 50Z18AL 
Telex; 620893 FlBOS 


FuUy equipped executive office for 
daily or marohJy ranfafh 


Muhfflngual secretaries hourly. 


AcoammCcfa h ort address focflrfiet 
with maaboM, phone and telex. 


Mril. messages, orders taken and 
Fwwo rded. 


OFFICE SERVICES 


Zurich is bast l 

Your Business Address 
or Office in Switzerland 


EMPLOYMENT 


STUATIONS WANTED 


FRENCH GIRL 29, Fluent 

Biafidi/ Germofi/Spanisty same Italian 
witti overseas work experience is seat- 
ing fotttome job to wnporr/export with 
isibStws- W3fiiK| lo troveL Box 
wne, Paris. 


lllTHerrid Tribune, I 


FRENCH YOUNG LADY, W^exgwv 


enoe in settng to ha»4™». 
seels responsible sries positian- Cril 
Menton $3] 35 45 72. 

HARDWOMONG BRITISH COWS 
leaks trorit ringriariy or together. Box 
TT8, Herrid Trixme, Press. 

TtSJNGUAL EXECUTIVE Asutont 


Fronds, Enriah, German, Law & Ego- 
nomfos studies, i 


some lecrataid *Wb. 

seeks position in the inti, field, prefer- 
ably in Pubic Relations. Cril mornings, 
5530632. 

U5. CONTROUHl MBAj4 years ex- 
perience accounting, auatingv toper- 
vision, budgets, treasury turtawm, 
bcxdong carmertions. Speaks German, 
trench, Spaiifo 

Bax 1 34, Horrid, Ptelro Texera 8. Ma- 
drid 20. 

EXECUTIVE BRMGUAL secretary, 32. 
BAC British Chamber Of Gwranorce V 

yters working experience velh im«- 

nahorai firm seeb simSar position 
with inti law firm or inti bonk. Bax 
108. Herrid Tribune, Paris. 

NORTH AFRICA: odnwWrathiwer- 
somei seue ta riri work desired. Bel- 
gpan fomrie vnth 


waritaxpe- 
Dutdi and 
french. Good knowtedge of EngCsh 
and Gemeta. Write: A. Fatten, Aer- 
deriei 36. BRASSCHAAT, Belgium. 


DOMESTIC _ 
POSmONS AVAILABLE 


FRB4CH QONERNES5 required for girl 
aged 1Z Ten weeks from end April 
1079. Comfortable country houm. 
Plecoe apriys Mrs. Antony Johnson, 
Berkeley House, Upper lambotxn, 
Berkshire, UJC 

I OFFS ROOM ON GAKDSN on 
Oxxnps Bysees to refioUe man with 
reference s, ogatott few hours http in 
house. TeL 7TO72 27. 


DOMESTIC 

SITUATIONS WANTED 


ENGUSH MUM’S HELPS, 


free now. NASH Agency, 27 Grotto 
Pee ode, Brighton, UX. Tj66 


1 868. 

IRB4CH COOK, 27, 5 years expert- 
ence, Engfijh speakina looks for work 
to France or abrood. Boot 115, 
Trfeune, Porte 


AUTOMOBILES 


Lin- 


78 RANGE ROVER- July defivery, 
coin {yeerr many extras. Otiy3QOOkm. 

sril SF 30 JHO. Tel: Paris 727 
S cto tang el ett u . 


DTTERNATIONAL OmQE 


42 R o rmw ca CH-8001 Zirich 
TeL 01 /21 1 » 15. Telex 55656. 


Office address fo oTi t ies : with ma3- 
box, phone, telex. 


Your mail, messages, 
orders received and rn 


teCems and 
rworded. 


TrNngual seaetaries hourly. 
FuOy funvshad modem offices. 


LONDON-MAYFAIR 


^•rii^SS S&sffs 


*** °-Woi ^ t ^r don WI - 


YOOROHKE M PARIS 
ANSWERING SERVICE TELEX 
secretary, errorefa. mribax. 

24 hours a day- 
<j& PAT. 609-95-95 Parte 


ZURICH 1: ANSWBOIG SMCE, 

IMPETUS. Torgasse 3, T; 347621. ’ 


LONDON BUSIF^ ADDRESS/ 
PHOhEHSEX. Executes, Suite 66, 
V Regent St, Wl. TeL 439 7094. 


OFFICES FOR RENT 


EXCBIB4T QmCE SPAS Gmva, 
Rue Du Mom-Banc near train station. 


Rue Du Mont-Banc. CH-1231, Geneva. 


57 16 


300DL 1978 Ui model, 

many extras, 16,000 rrtiV 
plates. CaB Parte 359 06 
hours. 


AUTO SHIPPING 


OBKENWHi CAR EXPORTS LTD. 
Weekly irikng to the UiA at eco- 
nomjcal re4es. Also personri effects & 
eti fresght. 29 Gt. Sutton St, London 
EO.xS, 101] 251 4979. 

TRANSCAR io rue La Sueur, 75116 
PttaS. Tel, 500 03 04. Madrid: 411 19 
61 . Antwerp: 3399 85: Ccemcsc 39 43 44. 


AUTOS TAX FREE 


VOLVO Sga?fdS5X 

mem abroad at factory prices. CaU 
VOLVO. 16 rue rfOriere*. 92203 New!- 
ly, France. TeL: 74750D5- 


BMW GONCESSIONNAKE5 GJL 

LTD, the UX iitmarters ccm offer tax- 
free from' stock the new 78 ntoga of 
BMW* to RHD. LHD, US and Aurtro- 
fiai spedfioations. CoU us today: Ex- 
ptxl Division, 56 Park Lone, London 
W1Y 3DA. TeL: 01-629 9277. Telex: 
261360. 

MSKBieS, PEUGEOT, HAT, etc. New 
cmd wed. EA.T, 216 ffo Si. Honare, 
Pate 9249656. U 641 6T1. 


BAGGAGE SHIPPING 


HOMBMP WORLDWIDE 22 Rue 

Treviso, Pvis-fo TeL 2462455. CaS 
Charts. Also smril/iaeduni mevans. 
RANALPIKIA , 20 roe Le Sueur, 75116 
Parte Tel 500 03 04, LE HAVRE, T«L 
{35)42 5311. 


MOVING 


CAN INTERDEAN 
FRANKFURT 
REALLY MOVE 
HEIDELBERG CASTIE TO 

HOBOKEN NEW JERSEY? 


Interde an Frttakfort can move anything, 

we repeat reiytfong, in G ermany ceiy- 

w here in the vvorki And no matter how 

big or ttraB your own move hopper* to 

be. Interdean Frankfiei will treat it as if 

it were a price l ess, hatancri treasure. 

Cofl them abatt your next change of 

address. They'D mrioe you foel film the 
kingof thecasdt 


INTERDEAN 

FRANKFURT 
(06190) 2001 

* Other Wwdebn office* 


BOPM: 6549.57 
BCBAB4: 31.0551 
MUTttCH: 14TJ0JJ6 
AMSTERDAM: 4A89-44 
ATVBTS: 941 SDM 
BARCBjONA: 21842.95 
BRUSSELS: 269.54.00. 

CAKO: 4.1251 
GOEVA: 418530 
LONDON-. 961 A1A1 
LONGBEAatm55.il 
MADWD: 671 54^0 

MILAN: 71^8^6 

NAPLES: 73832J8 
PCW YORK: 371.17.60 
PARIS: 07185.93 

ROME: 475.8432 

TEHRAN: 62J&31 

VBG4A: 8243^4 
ZURICH: 6020 J00 


SERVICES 


TRANSLATIONS - 
tioned fr ee lanc e trarekdor, 
fitgbh, EngfisivFrendfc Aeronmitks, 



MASS 


private 


■patients, home or efinio, days 
niohte TeL: SS3JH66. Centre Interna- 


tional dTnfirmteres Privets, 66 Rue La 
Boatie, PcrdSth. 

HNMBk SAUNA, vapor bate, sunray 
treatment HTGEIA. London. Tele- 


dvre. 01434 3488. 
US. TA 


TAX RETURNS 
expatriates. Lmion 01 


far 


HOLIDAYS & TRAVEL 


PORTUGAL 

7 DAYS NCUJSIVE TOURS 

FROM PARIS TO: 

LISBON A ESTORIL FJ. 1,420 

COSTA VBUC (OPORTO). FJF.l^UO 

ALGARVE. FJf.1,290 

MADBRA. FJ. 1,475 

Plaaw Contach 
Paste, Teh 0734471. Ibu 220550. 


ROM MILAN TO: 


LISBON A ETOm L 28 0,000 

COSTA VBtDE (OPORTO): 
ONLY S DAYSJ, 310,000 

ALGARVE. L 325^)00 

MADBRA L 338^000 


Pfoaxoarioch 
Muon, Tel: 874150. Telex: 35280 


For other programs and dexxled infer- 
mafion, cskyour 


TRAVEL AGENT 


HEUAS YACHTING - Yacht chcraa 
Acade m ies 28. Athens 734. Greece. 


LOW COST FLIGHTS 


nr 


/irfemortemjf Hcrdd 
cannot vouch Jar the 
reliability of ththwcaB 
fl&U advertised beta*, 


Tribune 


ECONOMY RIGHTS WORUWflDt 
AAT Lid, 317 Grand BuMn*. TrofeJ. 
gar So, London WQ T* 
1711/2/3. 


01-839 


CHAHBKS; IWKY jPcri* Fn. 1520; 
1-way Fn, 85*; Chicago Fn. 890. 
LTA. 116 b a Ox. %iees. Ptins 8. 
225.1239. 359-59.13 offion 434- 
AIR CHAXIBl ’ACGTS* - Since 1969. 
(Recommended by embassies - 5 Rue 
d-Artaa, Pori* Bth. TeL 52302 15/16. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


GREAT BRITAIN 


EXECUTIVE SUITES OP MAYFAA 
Vateng London an burines* or pleasure? 
Why not stay with us at our qwet, exdu- 
»ve bed and breakfoit- hotel' ot 19 
Chrelas Stiett, Mayfmr, or at one of 
our lastefuRy furnished service apart- 
ments in neariiy Path Street, c a noti ng 
of 2 bedrooms, lounge, btehon and 
bothroom, color TV, ett^withm wooing 
dbtancB of JJarfc lane, PfcoadJy, Band 
Street cmd Grosvenor Square. For full 
details and booting] telephone us an 


01-4997741 or telex' 


U^lA. 


TUTOR HOTH. 304 East 42nd 
Sheet. I*W York Gty- In fash- 
ionable, East Side Mmiiattan, half 
block from UN. Single from S30i 
doubtis from $38. Telex: 422951. 


FOR SALE & WANTED 


CAUSE DCTARTURE setts household 
furniture & cmaCrtaaes, hwi 

krna. Paris 56otil56. 

GARDE 


ROBE 38, 40,42, St Laurent, 

Valentino, vest It Lynx, mantoau Loup. 
Paris 525 61 68. 


DIAMONDS 


BUY DIAMONDS 


Af tremendous savings to you from this 
woe di am ond company 


^ first source __ 

ri the diamond oentar of the world. 
Qucfty diamonds guaranteed by Certi- 
Bade. 

Contort us for more Leformriion or virir 
our modern fu aBte s: 


MTBMATIONAL 
DIAMOND SALES, 
50-52 1 l ovmdre ie lroti 

20001 


Teh 31 7764. 
Telex: 3539S NRSAB. 


DIAMONDS • 

fin. cfimwnhm rew tare'-- ■ 

nm uKin* 9 ntjXin any [ren • 

range ot lowed whnkisris. V 

prfoes dred from Antwerp, k. ., 

Fefl GuorctawA “ ' 

for free J2 


JuuiImm OiiMeroWte 
1.1928, 



EDUCATION 




INTENSIVE FRENCH 


Paris or Mae - 20 or 45.hoen wS!Li...7p . 

••‘.v 

2 rw de ^1-^16 PARK, 50575i 
. NUtoW889386. 


AMBUCAN MOOOBN DANCErdf 

es for adults & ehSdren. Expet n* 
ticn. TeL Paris 606 36 81 or 25897< 
fRBICH NATIVE with leadmg «gl 
ence' offers French team to.Atti 
cans. Tefc531 W 90. 


r«*«K 


tire*. Tek Pori* 70 7 ; 

Rene Coty ,75014 Porte 


ESCORTS & GUIDES ' 


NOUff£nTTMGALOW,CAa 

COSMOS S 

wide s el e c t i o n of tovWy - 
' d escorts. 

ajiLootl fiaSr-c : 


and nwMngad escorts. . 
«day9ta)aj 


>'>; I 


Op^ 8v ^riay v ---_ „ 
Parte 976 87 65. 


PARIS WELCOME INtt, 4: • 

Gentfemen, hare you met ""•’K *• h •. 
with an ottrartfoe tidy, ujtorufley 
yourerioymreRIf.notoAWll^to , ^ 


Yow Pam Escort ta3j 


- 


Od 579 01 70. 

— ; — ri' .v '• 




PAGE 15 rj:,, 
FOR MORE ; v 


CLASSIFIEDS 


PLACE YOUR CLASSIC B) AD 
OR »fTER YOUR SUBSCRIPTION 



at our offic* mdrasl you 


AUSTRlAi Mr. MdGm While, Bank. 

ieitoo 1. (TeL; 


gane^Rm 215, Vienna 

BEUNUMi Mr. BiB Fmnerty, 23 
Avt. de la TcaorwfOr, tie. 12, 
1060 Brostete fteU 51 15740.) . 

BRITISH BUS: " 


2 

Ittf: 


contort the Parte ad- 

vertising only contort: Mrs. Susan 

McMa LH-T. 103 Kingtway, 
London. W.C2. (Tel: 

Telex: 262009.) 

GERMANY: For s ufa scrip lfa m 
contact ihe Parte effies. For ad- 

vertising oontocb .Mis L Oet- 
tinger, UlT, Grasse Esther*-, 
fteimer - 5frasse, 43, 

Frankfurt/ Main. (TeL: 283678. 
Telex: 416721, IHTDJ 
GREECE: Mr. JecmOaude Remeu 
»n,^find»ou 26, Athens. (TeLf 

IRAN: ARM. Mahmwfi 12. Has- 
- tans Street, Kaerosh Kabir A ml 
T ehran IS, Iran. TtL> 232908. 
ITALY: Mr; Mhm Sambrotto, 55 

Via della Mercede, 00187 Rome, 


MOROCCO Mr. R A. Stag j^ 

Rue Murdodv Carabtaoca |T« 

M mjawbs:. Mr. A g g’C 

67. Tbu 13133. _ r . . v ; . 
PORTUGAL Mrs. HtaAmboV*;- - . 
few dm keteha Ygdm, l**6*., • 
(TeL: 67OT3 A 662S*4J . 'u-,, 
SOUTH AHUCA: Mr. 

Hamm^ 

Reyetantotive*. PO °S* *.. 

• 2000. Tit.. •- 

0717. Tttw VtOia^ . eV 1 ‘ . 

SOUTH EAST ASlAt C On . 
itaitfWM let 3F_ Holee uwt: ; ■ 


(TeL: 679-3437-1 

JAPAN: Mr. Tadaiti Mori, Medn 
Dm 


Sates Japtm Inc, Damhi Mori 
titiidmg 1-12, l<horne. NdU- 
SKmbadv MuttHtsfru, Tokyo. 
Tatixi 25666. Tel^ 5IUI92S. 
LBANOK SYRIA 8 JORDAN: 
Trans Arab Medn Advertismg . 


Asoextiw Ltd, 3F-. Hotel' 

Pufly/tausanne. let.* <“‘'•''3, • 


Mw agetnew (TAMAM) P.O. Bax 
688, Beirut, HomraJeL 340M4, 


Surecxk. TeLi 33S252. 


b£noF l " 


^200 N«A r 4SSS a, ‘' 

iSdS. Telea61202, 


Q ossified Ads * Subwipfiom * 



..-'jct.-rr-i t--r. 





































































































